Liome Equity Line of CUN 62'&12?8| MIEEEM 7555 Yo Suee

‘evolving Credit Mortgage

Eimhursl, L 60126

THIS MORTGAGE IS dated as of _August 7th .19_92

and is between ___Duane E. Barnes and Beatrice C.

_ __Young, Husband and Wife {"Morigagor”)
and Ok Kent Bank 105 S. York Streal, Elmhurst, iinois  {"Morngagee”).

WITNESSETH

Mortgagor has executed @ Home Equity Line of Credit Revcliving Credit

Note. dated of even date hergawith and payabie to the arde- of the Mortgagee {the
**Note''}. In the principat armount of _Twenty Thousand and 00/
100 %k kkkiRhhkihkiikiokiikiikithdkkhhdAkihihhiriik

Dollars4s___20,000.00 . }{the Credit Limit'™")
interest on the Nove shall be caiculated and payabio as provided therein. The
entire unpaid batance of principal and inlerest shali be dug and payable five (5)
years after the date of this Mortnage. The Note and this Martgage are made
pursuant 1o a certain Home Equ’.y Line af Cradit Agrepment and Federal Truth in
Lending Disclosures, dated of evz date herewith {the *'Loan Agreement™’).
between Mortgagor and Morigagee

To secure payment of the int ebi :dness evidenced by the Note and the
Liabitities (detined below), including acy ~ue! alt renewals atd extensions of the
Note and the Loan Agreement. Mortcaor dnes by these presents CONVEY,
WAARANT and MORTGAGE unto Mortgagee. 'l of Mortgagor's estate, rght.
title and interé;si iq‘rhe real estate situated,'yirg-and behrg iz the County of

oo . and Siate of Minois. ftegally de-

scribed as follows:

Exhibit a"

See Attached Legal

L8376

Property index Na - __ 03 07 _200 041 ——

Properly Address

756 ‘Glencoe Drive .

. Glencom, Ll .80022. . . __. . _

which is reterred 10 herein as the "Premuses.’ together with all imprgvements.
buildings. tenements. hereditaments, appirtenances. gas. o/, mnarals. ease-
ments located in, on. over o under the Premises. and all types and kinds ot
fixtures. apparatus. machinery and equipment, including without imitatton, afl
of the foregoing used to supply heat, gas. air conditioning. walter, hght, power,
refrigeration = «antilawon {whether single units or centralty cantrolled} and at
screens, window shades, storm doors and windows, floof COVeNinGS, awnings,
stoves and vy heaters. whether now on of in the Premises or hereafter
erected . installed of piaced on or in the Premises. and whetier ot not physically
attached o the Premises. The taregoing items are and shall be deerret a part ot
the Prernises and a portion of the security for the Liabilities

Further. Martgagor does hereby pledge and assign o Mortgagee. all
Isases. written or verbal, renis. issues and profits of the Premises, including
without limitation. all rents. issues. prolits, revenues, rayafties, bonuses, rights
and berolits due, payable or accruing. and a¥ deposits of monrey 25 advance
rent or for security. under any and alf present or future leases of the Premises,
tegether with the right, but not the obligation. (o coliect, demand, sue for and
recover the same when due or payable. Mortgagee by acceptance of this Mort-
gage agrees. as a persanal covenant applicable 10 Morigager only, and nat as a
timitation ar condition hareof and not avarlable to anyone other than Mortgagor.
that untit a Detault shall occur 2 an event shall occur, which under the terms
hereot shali give to Mz;igagee the right 1o forectose this Mortgage. Mortgagor
may collect, recelve and enjoy such dvails.

The Note evidences a "‘revolving credit’” as defined in Ullinois Revised
Statutes Chapter 17, Paragraph 8405. The lign ot this Monigape secwres pay-
ment of uny existing indebledness and future advances made pursuant to the
Mota, to the same axtent as it Such fulure advantes were made on the date of the

. axecution of this Mortgage. without regard 10 whether or not there is any agd-
vance rmade at the fime this Mortgage i3 executed and without regard Lo whather
or not there is any indebtedness outstanting at the time any advance is made.
All advances hereunder shall have the same priority.

Mortgagor dors haredy pxpressly waive and retease at rights and bane-
fits under and oy virue of the Homestead Exemption Laws ot the State of
Hiinois.

Further, Martgagor covenants and agrees as follows:

1. Maortgaga: shall {a) promplly repaw, restore or rebuild any buildings of
improvements now or hereafter on the Premises which may become
damaged or be destroyed, (0) keeg the Premises in good conditiun and
reparr. withoul waste, and, except 101 this Mortgage. keep the Premises
free from any encumbrances, securily interests, liens, mechanics’ liens
of claims tor hien; {c) r3y when due any indebtedness which may be
securec by a P=: ar charge on the Premises, and ugon request exhibit
satistactory evidence of the discharge of such Jien or charge ta Mortga-
gee: {d} complete within 2 reasonable time any dullding o7 Guitdings now

DRIGINAL COPY - While

EILE COPY - Canary

ar at any time in process of construction upon the Premises; {e) comply
with afl requirements of ail laws or municipal ordinances with respect to
the Premises and the use of the Premises, {(f) make no material alteta-
tions in the Premises, excepi as required by law or municipal grdinance,
uitless such aiterations have been previgusly approved in writing by
tMortgagee; and (g) refrain fromimpairissg of diminishing the value of the
Premises.

Mortgagor chall pay. when due and before any penally attaches, all gen-
aral taxes. special taxes, special assessments. wates taxes of charges,
drainage faxes or charges, sewes service taxes or charges, and other
taxes, assessments or charges against the Premises. Mortgage! shah,
upon written request, turnish 10 Mortgagee duplicate paid receipts lor
such taxes. assessmants and charges. To pravent Dafault hersunder,
Mortgagor shall pay in full under protest. in the manner provided by
statute, any tax assessmenl or charge which Martgagor may desire to
contest prior to such tax, assassment ar chasge becoming delinquent.

tpon the request of Mortgagee. Mortgagos shall deliver to Mortgagee alf
original leases of all or any postion of the Premises, together with assign-
ments of such teases from Mortgagor to Mortgagee, which assignments
shall be in form and substance satisfactory to Morigagee; Martgagor
shail not, without Mortgagee’s prior written consant, procura, permit or
atcept any prepayment, discharge or comprormise of any rent of release
any tenant from any obligation, al any time while the indebledness se-
cured hereby remains unpaid

Any award nf damages resulting from condemnation proceedings, exer-
cise of the power of eminent domain, or the taking of the Premises for
public use are hereby transferred, assigned and shall be paid to Mortga-
gee: and such awards or any pan thereo! may be applied by Mortgagee,
after the payment of alt o Mortgagee’'s expensas, including costs and
lega! fees. 10 the raduction of the indehtedness secured hereby and Mort-
gagee is hereby autharized, on behal and in the nama of Mortgagoc, to
axecute and deliver vahd acguittances and o appeal from any such
awarg.

No remedy or rignt of Mortgagee heraunder of under the Loan Agree-
mert shail be exclusive Each righ! or semedy of Morigagae with respect
to the Liahilities, this Mortgage or the Premises shall be in agdition to
every other remedy or right now or hareafter existing at law or in equity.
Mo delay by Mortgagee in gxercising. or omitiing 1o exercise, any remedy
or right accruing cn Defavit shalt impair any such remedy ar right, or
shall be construed to be a waiver of anv such Default, or acquiescence
therein, or shall atlect any subsequent Default of the same of a different
nature. Every such remedy or right may be exercised concurrently or
indepandently, ant when ang as often as may be deemed expedianm by
Mortpagee.

Mortgagor shail maintain. with respect to the Premises and ail buildings -
7nd imgrovements now o hereafter situated on the Premises. property
drimage insurance which shail cover, withous limitation, loss of damage
oy f.e dightning, windstorm, vandalism and malicious damage and such
plae h/zards as may from (ime to time be designated by Mortgagea. ({f
the Premizes is located in a fivod hazard zone. Martgagor shall keep a¥
huitdings and.improvements now or hereatter siluated on the Premises .
insured agz nst 55 or damage by Hoad. Each insurance policy shall ba
far an amaou nt suttCigt 10 pay in full the cost of replacing or tapaiting the
buildngs ano nrarovements on the Premises. which amount shall in no
event be Jess tha 't th: sum ol the principal amoun! of the Nole and the
principal amount ¢f 2’ prias notes secured in whole or in part by the
Premises. Morigagos sh.) alsa abtain liabitity insurance with respect to
the Prermises In an amoul  wiich is acceptable to Morigagee. Ab policies
shal) be issued by campgnied satsiactory 10 Mortgagee and Mortgagos
shalf deliver same 10 Moriguqt &. Each insurance poiicy shall be payable,
in case of '0ss or damage. to Meiigegee. Each insurance policy shall
contain a lender’s 1055 pavable cluse < r endorsement, in form and sub-
stance satisfactocy to Mortgagee e /b event that Morigagor fails to
provide any such required insurance r. if Luch insurance is not accept:
abie to Mortgagee, Morigagee may obtln Guch insurance and the cost
thereof shall be paid by Marigagos as provid.d iy the Loan Agreement. In
case of ingurance about to expire, Mortgagaor shul! deliver to Mortgagee
renewal policies not iess than fen days priar 13 b e respective dates of
expiration. Each insurance policy shall not be canceliabie by the insur-
ance company without at least 30 days’ prior written notice 10 Mortga-

gee.

Upon Detault by Mortgagor hereunder, Morigagee may. bul is not re-

quired to, make any gayment or perform any act required of Mortgagor
hereunder in any form and manner deemed expadient by Mortgagee, ang
Mortgagee may. but is not required to, make tult or partial payments of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Morigagee may purchase, discharge, com-
pramise of sette any tax lian or other iian ar title or claim thereol, or

redeemn from any tax sale ar fortaitura affscting the Premises or contest

any tax or assessmen!. All moneys paid for any of the purposes herein
autharized and a¥ expenses paid or incurred in connection therewith,
including tegat lees, and any other tunds advances by Mortgagee to

protect the Premises ar the lien hereot, plus reasonable compensation to
Mortgagee for each matter concerning which action herein authonzed X U
may be taken. shalt be s¢ much addgitional indebtedness secured hereby r{,
and shah become immediately due and payatie without rotice and with )/
Interest thergan at a per annum rate equivalant 10 {he past maturity rate % ?
set torth in the Note. Inaction of Mortgagee shall under no circumstances

by considered a waiver of any right accruing to Morigagee on account of

any Default hereunder on the part of the Mortgagor.

I Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessments, charges. liens, secunty interests or encumbrances,
Mortgagee may do so according to any hill, staterment or estimate re-
celved from the appropriate party claiming such funds without inquiry
into the accuracy or validity of such bill, statement or estimate or into the
validity of the lien, encumbrance, security interest, tax, assessment,
sale, forfelture, tax lier or claim of any of the foregoing.
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then occupred as a homestead Mongagee may be appointed as the
raceiver Such recewver shall have power to collect the rents, issuss and
peahts of the Preruses duning the pendency of the forgclosure sult anid,
7 252 ot 2 sale and defiiency, duting the 1ull statnary perod of re-
demption. if any. whether there be redemption or not, ag wedl as duving
any further hmes when Morgagor except tor the intervention of the
receives. would be entiled to collest the rents, 155uas and profHe. Such
receiver shal also hiave all sther powers whith may he necessary of afe
wsual fot the protection, possession, control, rManagemen? ang opera-
tinn of the Preauses. The court in which the forecinsure suit (s filed may
f1om fime to fime autharize the recewer 1o apply the net ircome In the
recewver’s fidnds in payment 1n whote or in part of the Liabillies or se-
cured by any udgment foreclosing this Mongage ot any tax. special
assessment o sier en o7 sncumbrance wiich may be or become su-
penor to the lien hereot of of the judgenenl. and the daficiency {udgrmeant
aganst Mortgagos or any guarantor of the Nate in case of 2 loreclosure
sate and gehciency

NO action v the enforcement ol 1he fien o ot any prowision of his
Mortgage shall he sutyect 10 any defense which would not be goog ard
Availabie 10 the padty witerposng the same sn an action at law upon lhe
Nuie

Mortgages stiali idave the 71ght 10 inspect the Premuses =t all reasonabile,
tirries ang access shereto shali he permitted o5 1hat purpose.

Upon payment of 4l suras secured by this Mortgage Morngages shall
release thes Mortgage wihiout chigrge to Morigagor Morgages stiali pay
cpsls of recordation, i any

Ttus Martgage ang all provisions bereal shall extend 1o and he buding
upon Morigagos and atl persons g Datties clavrung by . under o7 through
Mottgagor Th. word  bMortgagor” when used herein shall also inciude
all persons o1 parties hable for the paymen! of the indebledness secured
hereby or any pant therep!, whether 0 not such parsons o1 parties shall
have execuled the Note. the Loan Agreement or this Martgage. Each
Mortgayon shat! be enthy and severally obhigated rereunder. The singu-
1ar shalt wncivge the plutal the plurat shal! mean ibe singular and the ese
ol aby gender shall be apphcable 1o al genders The word "Maongagee’”
wncludes the suceessors and assigns of Mortgage:s.

This Mongage has been made, execuled and defivered fo Morngages in
Minois and shall be construed in accordance with the lesvs of ths Stale of
fitinots Wheraver possible, each provisions of this Mongage shafl be
witempreted in such manner as to be effedlive and vald under applicable
faw 1 any prowisions ol this Mortgage are prohibited by or deiarmined 10 be
invalid under applicable law. such provisions shail be netieciive to the
extent of such Prohubnuons of invaldity. without invalidabing \he remainder of
sich provisidns or the remaining provisions ol 1his Mortgage.

orjfjagor 1 Morlgagee under this
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to be the same person{s) - .
subscribed 10 the mregﬁmq rn';m ment appeared before me thi day in per-
con(s) R o ! g/\"

WRADSe NAricinT .

ang mcknowledned 1o e th

.ije ag said
act, tor he pses anﬁ purpases

. ... signed 'aa
. awn free and voiurias,

therain set lorth

7
Given unde: my hand and Notanat Seal s L M.m_wﬁ._

dayo!f .
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0ig Kent Bank
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same as above
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Exhibit "A"

Lot 2 in Henry C. Ray's Subdivision of that part of Block 20 in the Village
of Glencoe in Section 7, Township 42 North, Range 13, East of the Third
Principal Meridian, lying Northesterly of Vernon Avenue and Bounded as
follows: on the Northwesterly side of a line parallel with and 495 Feet
South Easterly from the Northwesterly line of said Block 20 in the
Southeastzrly side by a line parallel with and 627 Feet Southeasterly from
the Northwestarly line of said Block on the Northeasterly side by a line
parallel with'su” 350 Feet Northeasterly from the Nertheasterly line of
Vernon Avenue sn.ihe Southwesterly side by a line parallel with and 170
Feet Northeasterly-izom the Northeasterly line of Vernon Avenue, according
to the Plat thereof recorded October 9, 1953 as Document Number 14 741 024,

in Cook County, Illincis.
PIN #05 07 200 041

Property Address: 736 Glencoe Irive, (lencoe, I1 60022

92007262




