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(Participation)

Thi« morigage made and entered into this 5th day of November,
19 92, by and besween ARMAN MOSENI, a/k/a Arman Maohseni and SHARON A. MOSENI, a/k/a
Sharon A. Mohseni, his wife
(hereinafter referred to us mortgagor) and  SOUTH SHORE BANK OF CHICAGO

{hereinafter referred (o as
murigagee), who maintains an offlce and place of business st~ 7054 §, Jeffery Boulevard, Chicago, IL 60649

WITNESSETH, tha! for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unt> the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of COOK

Sate of I11inois

f

The West 42 Feet of Lot 70 in Silva's Resubdivision of Block "Q" in the Resubdivision
of the Blue Island Lans and Building Company of Certain Lots and Blocks in Morgan Park,
Washington Heights, in 3zction 18, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook Tounty, I1linois.
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ADDRESS QOF REAL ESTATE: 212¢ W,-109th Street, Chicago, IL 60643
PERMANENT REAL ESTATE INDEX NUM3ER: ~£3~18-307-013

THIS DOCUMENT PRETARED BY:
Thomas S. Eisner
900 Maple Road . DERT-01 FECORD L. 127,00
Homewood, IL 60430 B TR S 110752 127400
Y. v L po-gETIse
. (00K 0*'“' .f.'JnDEn

Together with and including all buildings, all futtures including but not limited to all plumbing, Fearag, ginting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the rnorigagor hereby declaring that it is in%c e that the items herein enumerated
shall be dremed to have been permanently installed as pant of the realty), and all improvements now or hereafter exisung thereon; the
hereditaments and appurtenances and all other rights thereunta belonging, or in anywise appertaining, and.the reversion and reversions,
remainder and remainders, all rights of redempiiun, and the reats, issues, and profits of the above deseribe d property (provided, however,
that the mortgagor shalf be entitled tn the possssion of said property and to collect and retain the renty, issues, »ad profits untit defaule
hereunder). To have and to hold the same unto the mortgagee andd the successors in wnterest of the morigagec forever in fee simple or
such ather estate, if any, as is stated herein. Mortgagor hereby releases an walves all
%ghta under and by virtus o the homestead exemption laws of the State of Iilincis.
e raortgagoe covenants that he is lawfuily seized and possessed of wnd has the right to sel] and convey said praperty; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in tnterest to
warrant and defend the ttle aforesaid thereto sind every pan thereof against the claims of all persons whomsoever

This instrument is given 10 secure tho/;gayrr ehit :;rfya promissory note dated November 5 , 1992 in the

principal sum of § 471,500.00 signed by ARMAN MOSENI, as Fresident and TIMOTHY J. Shatggehnes !
in behalf of UNICORD CORPORATION, an Illinois corporation. cretdry
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3. The mortgagor uwemntaLﬁg nb!s@iﬁ sﬁ Lgo;p!rﬁ %vb’ggiacor)wpmniml when due, or shall tall to

perforn any covenant or agreement of this instrument or the proinisstfy note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and sollectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the morigagor having waived and
assigned to the mortgagee all rights of apprasement):

(1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(M) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complylng
with the terms of sale and manner of ptyment specified In the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor {and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid Indebtedness evidenced by sald note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
is located, The mortgagee Is hereby authorized to execute for and on behaif of the mortgagor and to deliver to the purchaser at
such sale & sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which the éxocution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgugee or any agent or atorney of the monigagee, the agent and attomey in fact of said mortgagor to make such recitals
and +o execute said roaveyance and hereby covenants and agrees that the recitals so made shall be #ffectial to bar all equity or
right of redemption, homiztead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived and

conveyed to the mortgagae o

(1) take any other apprijyiate activn pursuant to state or Federal statute either in state ov Federal enurt or otherwise for
the disposition of the property,

In the event of a sale as hereinbefore providid, the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith diliver possession to the purchaser at such sale or be summarily dispoasessed, in
accordance with the provisions of law applicable to-tepants holding over. The power and agency hereby granted are coupled with an
interest and are wrevocahle by death or otherwise, and! 2ip-granted as cumulative 1o the remedies for collection of said Indettednenss

provided by law.

4. The proceeds of any sale of said property in accordunce witlt the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee fur the-priose uf protecting or maintaining said property, and reasonable
attomeys’ fees; secondly. to pay the indebledness secured hereby; and 2oiidly, to pay any surplus or excess to the person or persons
iegally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursiart t the power of sale hereingbove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitied to a deficiency judgment for the amount of the deflciency without regd (o appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local (ax assessment, licoie4ax of other 1ax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his option 1o iy tie same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject lo the same
terms and conditions. If the morigagor shall pay ard discharge the indebtedness evidenced by said prumiziry note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and exerating this mortgage, then
this morigage shall be canceled and surrendered.

7. The vovenants herein contained shall bind and the benefits and advantages shall inure to the respective sucretzors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include ali genders,

8. No waiver of any covenant herein of of the obligation secured hereby shall at any time thereafter be held Lo be a waiver of the
terms hereof or of the note secured hereby.

9. A Judicial decree, order, or judgment holding any provision or portion of this instrament invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remalning provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagar pursuant to the provisions of this instrumenit shal] be addressed to the mortgagor at
2122 W, 109th Street, Chicago, IL 60463 and any written notice to be issued 10 the mortgagee shall
be addressed to the mortgagee st 7054 S, Jeffer{ Boulevard, Chicage, IL 60649

0

10 (a) Mortgegor, on bchalf of himselffherselt and each and every person claiming by, through
or und2r Mortgagor, hereby waives any and all rights of rerge‘:nphon, statutgoryy‘or othgf-
wise, vithout prejudice to Mortgagee's right o any romedy, lega) or equitable, which
Mortgegee may pursue to enforce payment or o effect collection of all or any part of
the incebledness secured by this Martyage, and withou! prejudice to Mortgagee's right
to a deficiency judgment or any cther appropriata relief in the aveat of foreclosure
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