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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”') is given on NOVEMBEIL 04

LOAN #- 1-834284~81

/!? 92 . The mortgagor is
J« AAUY 1. JERKE AND PHYLLIS JERKE (HIS WIPHR)

o g

,/)
{ A PIMOTEY
Y ("“Borrawer™), This Securily Instrument is given to GMAC MORTCAGE CORPORATION OF PA .
which is orgaraced und existing under the laws of PENNSYLVANIA , and whose address is
{"*Lender™).

H160 OLD YO&K ROAD, ELKINS PARK, PA 19117-15%90
Borrower owes Lerdel the principal sum of

ONE HUNDRED iHARTEEN THOUSAND AND DO/ 100 teskddddh ki s a1t n s it dedeke doede e doh ok ik ke
Dottars (U.S. § 123,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (* N ™), which pravides for monthly paymenis, with. the full debt, if not paid earlier, due and payable
on DECEMBER 01, 2607 . This Security lastrument secures (¢ Lender: (a) the repayment of the debt
evidenced by the Note, with iaturez, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced snder paragraph 7 to protect the sccurity of this Security Instrument; and {c) the
performance of Borrower's covena(ils ard agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant ind convey to Lender the following described property located in

COOK County, Itlinois:

LOT 95 IN FEUERBORN'S BONNIE BROOX 0. 2, A SUBDIVISION OF THE SOUTH

SIXTY (60) ACRES OF THE WEST HALF O THE- SOUTH EABT QUARTER OF SECTION 23
, TOWNSHLP 42 NORTH, RANGE 11, EAST OF Tii? THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTX, ILLINOIS.
| . DEPT-01 KECORDING o a%sh

PERMANENT TAX INDEX NUMBER: 03-23-402-004 _/+ ' s TR TRAE DORS /DT R0
s TCaiw CouNTY RECORDER

Y
3
5
vgandes

which has the address of — go3 ROSE AVENURg,.., . PROSPER,, HTS. -

. .. up.r L H
Minois 4P, (*'Propenty Address’’)

TOGETPER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtcnances,
and fixtures now or hereafier a part of the property. All repiacements anct additions shall also be covered by this Security
Instrument. All of the foregoing is referced to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully sclsed of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excegn for encumbrances of record: Borrower warrants
andd will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering: real property.
. Form 3004 /W (pege | of 5 pages)
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13. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan excead the permitted limits, then: (s) any such loan charge shall be reduced hy the umount necessary to reduce
the churge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 1o Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by muking
a direct payment 10 Borrower. l{ a refund reduces principal, the reduction will be treated as a partinl prepayment without
any prepayment charge under the Note, . . ‘ -

14. Notices, Any notice to Barrower pravided for in this Securty Instrument shull be given by delivering it or
by mailing it by first class mail unless applicable faw reguires use of another method. The notice shuh be directed w the
Property Address or any other wldress Borrowes designates by notice to Lender. Any notive 10 Lender shudl be given by
first class mail to Lender's address stuted herein or any other nddress Leader desigoates by notice (v Borrower. Any netice
provided for in this Sccunty Iastrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Propuny is located. In the event thai any pravision or clause of this Seeurity Instrument or the Note
conRicts with applicable law, such conflict shall not aifect other provisions.of this Security Instrument or the Now which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Now
are declared to S severable.

16. Porrewer's Copy.  Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Tran<ior of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid o transterced (0F it u bencficinl interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Leador’s prior written consent. Lender may, ot its option, require immediate payment i Full of all sums
secured by this Security Irstrument. However, this optiun shall not be exercised by Lender if excreise is prohibited by federal
law as of the date of thii S¢curity Instrument. .

If Lender exercises-ibia-antion, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from ‘e date the notice is delivered or maited within which Borrower must pay ul) sums secured
by this Security Instrument. It Eoriower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Kelrstite. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumer. discontinued a1 any time prior to the earlier of; (2) 5 days (or such other period
as applicable law may specify for reinstateraent) before sale of the Property pursuant to any power of sale conmined in this
Securitv Instrument; or (b) entry of a judament enforcing this Security Instrumem, Those conditions are thut Borrower:
(a) pays Lender all sums which then would b& dae under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other coveiaa: of agreements; (c) pays all expenses incurred in enforcing this Security
{nstrument. including, but aot limited 10, reasonable Attorneys’ fees, and (d) takes such nction as lender may ressonably
require to assure that the lien of this Sceurity Instruinznt, Lender's rights in the Property and Borrower's abligation e piay
the sums secured by this Security lnstrunent shall continsecwnchanged. Upon reinstatement by Barrower, this Sccurity In-
strument and the obligativns seeured hereby shall remain fully effective as if no acceleration had occurred. Howcever, this
right to reinstate shall not apply in the case of ncceleration snder paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. "The Ne.e-or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more limes without prior nutiCe + Borrower. A sale may result in a chenge in the entily
(known as the **Loan Servicer'') that cotiects monthly payments due under the Note and this Security Instrument, There
also may be one or morc changes of the Loan Servicer unrelated 704 rale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorrenie with paragraph i4 above and applicable law.
The notice will state the name und address of the new Loan Servicet-und the-address to which payments should be made.
The notice. wilt also cantain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit \z piesence, use, disposal, siorage, ot release
of any Hazardous Substances on or in Lhe Property. Borrower shall not do, noi utox anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two zzptzapes shall not apply to the presence,
use, or storage un the Property of small quantitics of Hazardous Substances that are g nerally recognized to be appropriate
to normal residential uses and o maintenance of the Property.

Borrower shail promptly give Lenders wrilten notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or privaic party involving the Propeny ana ar;—Hazardous Substance of
Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is not fied by any governmental or
regulatory authority, that any removal or aiher remedintion of any Hazardous Substance affecting (b Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental ‘Lo

As used in this paragraph 20, ' ‘Hozardous Subsiances”’ are thuse substsnces defined as toxic o Fasardous substances
by Environmental Luw and the following substances: gasoline, kerosene, other flammable or toxic petrales products, loaic
pesticides and herbi- les, volutile solvents, materials containing osbesios or formaldehyde, and radioacte: muterials, As
used in this paragraph 20, " Environmentul Law™” means federal laws and laws of the jurisdiction where the Froperty is located

that relale to health, safety or cnviropmental protection.

NON-UNIFORM COVENANTS. Borrower andt Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Burrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeni (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the
defanit; (c) a date, not less than 30 days from the date the notlce Is glven 1o Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in neceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure pro-
ceeding the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at ils option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicigl procecding. Lender shail be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of tille evidence.

uuuccmhuscnu. e . S . . I Farm 3014  9/80 (page 4 of 5 puges)
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s LOAN #: 1~B34 2848}
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security

Instrument without charge to Borrower, Borrower shall pay any recordation cosls,

/f‘

{ ”qd

!

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

{Check applicable box(es)]

and in

{7 Adjustable Rute Rider [[] condominium Rider ] 14 Family Rider

E—_] Graduated Payment Rider D Planned Unit Development Rider |:| Biweekly Payment Rider

(] Balloon Rider {7] mate tmprovement Rider [} Second Home Rider

[T] Other(s) [specify}
BY SIGNPW BELOW, Borrower accepts and agrees to the terms knd covenants contained in this Security Instrument
any rides(s) ‘xecuted by Borrower und recorded with it.

Witnesses: —
Y /(:'1/1 R/ / /f : ’"I’Z'-g (Seal)

( fd /A‘W L. IERKI;/ -Borrowsr
TTMO LHV

/Z(_L,(‘/(_t._u (/?L Lo (Seal)

PHYLLIS -Borrowsr

¢

(Seal)

-Borrower

(Seal)

-Borrower

{Bpuce Belrw Thin Line | or A kromwiedgment}

STATE OF ILLINOIS, County ss:

On this, the  FOURTH day of KROVLMZER , 1992 » befare

scriber, the undersigned officer, personally appeared

TNy

known to me (or satisfactorily proven) 1o be the person(s) whose name ARE

/DW L. JERKE AND PHYLLIS JERKE (HIS WIFE)

subscribed to the within insirument

and acknowledged that THEY executed the same for the purposes herein con’ainsd.

IN WITNESS WHEREOF, I hereunto set imy hand and official seal.

B R o

My Comimission expires: 77 . L

Py
(ﬂéiat-ﬂ— ¢ (7’7_). P

ORI IAL SHALY
CAROL M. VINCENT

Notary Public, State of Ik!nois
g Sompission. Cxpis 10/19/36 3 TITLE OF OFFICER

This document was prepared by:
CARGLE BROADHURST for
GMAC Mortgage Corporation of PA

554

0 W. 11ITH STREET

OAK LAWN ,» 1L 60453
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