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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 6TH , 1992
The morigagor is  ~DAINIEL J. DOUGLAS AND STEPHANIE J. DOUGLAS, HIS WIFE

oz - &5%/‘ & ‘“fﬁ

("Borrowor"). This Sccurily Instument is given to

Household Bank, £.&.h. . ,

which is organizel and existing under the laws of UNTTED STATES , wndd whose widress is
100 Mittel Drive, Wood Dale, 1L 60191

e
2

("Leader”), Borrower owes Lender he principal sim of
FOUR HUMDRED FORTY THOUSAND AND XNQ/100 o
Doltars (U.S, & 440,000.00 ). This geliis evidenced by Borrower's note dated the same date as this Securiy
Instrusnent ("Note"), which provides for monthly paymerts. with the full debt, if pot paid carlicr, duo and payable on
DECEMBER 15T, 2022 . This Sccurity insxument secures to Lender; (a) the repayment of the debl evideniced
by the Note. with intercst, and all renewals, extensions and mdi‘ivations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proteet the security of this Sceurity Instrument; and (¢) the performance of Borrower's
covenanis and agreements under this Security Instrument and the el For this purpose, Borrower does hiercby morigage,
grant and convey to Lender the following described property located in
CGOK County, {llinois:

THE SOQUTH 75 FEET OF THE NORTH 92 FEET OF LOT TEN (11U, N BLOCK EIGHT
{8) IN HIGHLANDS, SAID HIGHLANDS BEING A SUBDIVISION O&/T+s NORTH
WEST GUARTER (1/4) AND THE WEST H00 FEET OF THE NORTH 144 FEET OF THE
SOUTH WEST QUARTER (1/4) OF SECTION 7, ’J‘OWNSHIP 38 NORTH, KANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. R
e : g2 MR
TAX 1D 418-07-108-019 A
pEer-1l §31 56
7?7 riaN ‘669 I 92 152200

Woih =Y -HEPA268
COOK COUNTY HECORDER

which has the address of 125 SPRINGLAKE AVENUE . , HINSDALE /‘)) o,
(Sueey... . (City]
[Hinois 60521 {"Property Adiress'"};
fip Code| .
ILLINQIS -- Singte Family -- Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
{TEM 1876L1 (9202) Great Lakas Burinoss Forme, inc. IR
MFIL3112 - 04/92 To Order Call. 1-360-530-6383 L FAX $18-701-1131
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tor the periveds that Lender requires, The inmrice carner {mwidlng Yo suriwice shall be chosen by Borsower subject o
Lender's approval which shall not he unreasonably withhield, 1 Borrover Talls to malntmin coverage described above,
Lender may, at Lender's option, oblain coverage o protect Lender’s rights In the Propenty in accordunce with paragruph 7.

All insurance policies and renewals shall be accepable 1o Lender amd shall inclode » standard morigage clise. Lender
shalt trave the right to hold the policics ad renewals. If Lender reyuires, Borrower shall promptly give w Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranive carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais of
the Property damaged, if the restoration or repuir is cconomically feasible und Lender's security is not lessened. If the
restoration or repair is got cconomically [casible or Lender’s security would be lessened, the imsurance proceeds shall be
applied to the sums seenred by this Security [nstrument, whether or not then duc, with any excess paid w0 Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isuraice carricr hus
offerce] to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or nou then due, The 30-day period will begin
when the nutice is given, '

Unless Lensier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dite of the monthly payments referred o in paragraphs 1 and 2 or change the amount of e payments, Tt
wnder paragraph 21 4ie Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Poperty prior o the acquisition shall pass to Lender t the extent of the sums sccured by this Scecurity
Instrument immediately pisrto the acquisition.

6. Occupancy, Prescevation, Maintenonce and Protection of the Property; Borrower's Loan Applicalion;
Leaseholds, Borrower shall wucepy. establish, and nse the Property as Borrower's principal residence within sixty days
after the exceution of this Secrri’y-instrument and shall continue to ceupy the Property as Bosrower's principol residence
{or at least one year afier the date of cecupancy, unless Fender otherwise agrees in wridng, which consent shall not he
unreasonably withheld, or unless exiciurang circumsianees exist which an: beyond Borrower’s control. Borrower shall not
destruy, damage or impair te Property, allew the Property to deteriorae, o commit wasic on the Property. Borrawer shall
he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coutd result in lorfeiture of the Property or Otherwise materially impair the lien created by this Security lustrument or
Lender sceurity interest. Borcower may cure such 4 dofzalt and reinstate, as provided in paragraph 18, by causing the uction
or proceeding lo be dismissed with a ruling that, "o Lender's good faith determination, precludes forfeiture of the
Burrower's interest in the Property ur other material impaizaient of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall atso be in default if Borrewer, during the loan application process, gave materiatly false or
inaccurale information or statements to Lender (or Falled io orovide Lender with any material information) in connection
with the fean evidenced by the Note, including, but not limited to, rapresentations concerning Borrower’s accupancy of the
Propesty as a principal residence. I this Security Instrument is on 4 'cascheld, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires fee title to the Property, the leasehalrl and the fee title shall not merge unless Lender
agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails o perform the covenants and agrecments
coniained in this Sccurity Instrument, or there is a fegal procecding that may significantly affect Lender's rights in the
Property (such as @ proceeding in bankrupicy, probate, for condemnation or forfivie or w enforce laws or regulations),
then Lender may do and pay for whalever is necessary to proteed the value of e Froperty and Lender's rights in the
Property. Lender’s actions may include paying any suins secured by a lien which has prority over this Security Instruineny,
appearing in court, paying reasunable atorneys’ fees und crtering on the Property o make repairs. Although Lender may
take aetion ander this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become adkitionul debt o€ Burrawer secured by this
Sceurity Instrument. Unless Borrower and Lender agree 10 other terns of paymend, these amounts sbil bear interest from
the daic of disbursement at the Note rate and shall be payable, with interest, upon notice from.Leadler o Borrower
requesting payment,

8. Mortgage Insurance. I Lender requircd mortgage insurance as o condition of making the Joan sceured by tus
Sccurity Instrument, Borrower shall pay the premiums required W muintain the morigage insurance in effect, If, for any
reason, the morgage insurance coverage reyuircd by Lender tapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantialiy cquivalent o the cost 1o Borrower of the mortgage insurance previously in effect, {rom an alternate mongage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is il available, Borrower shafl pay
Lender each month a sum cqual to one-twelith of the yeasly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will accepi, use and retgin. these payments us a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, [ morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morgage insusance in
effect, or (o provide a loss reserve, until the requsrement for morigage insutance ends in accordance with any wrillcn
agreement between Borrower and Lender or applizable Jaw.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemustion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187883 (9202) Form 3014 9/90 (page 7 of 6 pages)
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24, Rictorn (o thin Secielty lnstrument. 1 oo or more sders s axeeoled by Bursower and reconded wogether wiih
tiis Scenrily Instrument, the covenants and ugreements of cach such rider shudl be incorporated into amd shll ameikd s
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box{ces))

: Adjustable Rawe Rider D Condominium Rider D 1-4 Family Rider

:: Graduated Payment Rider D Planned Unit Development Rider D Biweckly Paymem Rider
W Ballnon Rider [‘ Rate improvement Rider i:] Second Home Rider

----- Othier(s) [specily]

1Y SIGNEIGIBELOW, Borrower aceepts and ogrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrameri aad in any rider(s) exccuted by Borrower and recorded with iL.

Wilness: Wilaesy:

-0 |
X‘A Q’Wd My/ = (Scal) MP’M )214‘-44-—41('—4_____ (Seal)

NIEL J. DOUGLAY -Borowar - d’fspﬂmm J. nouﬁas - “Hormower

- = (Seal) e (Seal)

dorower, o ‘ . ~ -Hortower
| Qs 92639448
STATE OF ILLINOIS, Wﬂ%ﬂ, * County s
i, THE UNDERSIGNED -4 Nolary Public in and for said counly and state,

do hereby certity that - DANIEL J. DOUGLAS AND STEPHANIE J. L‘OUGLAS. HIS WIFE

, personally known to me to be the same persani®y whose name(s} ARE

subscribed 10 the forcgoing instrument, appeared before me this day in person, and acknowledged that  THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the uzes pia nurposes therein set
forth.

Xy
Given under my hand and official scal, this M dzy of Wm &(J py Vs d S

My Commission expires: (Q\/ Y j P '
‘ / C/ Lol L

Notary Public

This instrument was prepared by [ gttty oot
KIMBERLY STENGEH 'OFRICIAL SEAL®

KIFLLY BENBDETTI b

Householel Bank, £.3.0., Nothy Poble, Siate of ool
tate o

{Name)

Wy

& {
100 Mittel Drive, Wood Dale, IL 60191 m,, wintion Bxpiews 2/1658 |
(Address) M et o

ITEM 1978L8 (0202) Fovm 3014 W90 {paze 6 of 6 peges)

Grond Lakws Businaes Forens, 1nc I
To Ordpe Calt: 1-800-530-9393 { ) FAX 819.701- 1104
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