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FIRST NATTONAL MORTGAGE CORPORNTTON A )
Z7el CANDDN COURT, SHTME 300
0AK BROOK, ILLINCIS 60521

g 330A0U
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MORTGAGE

L.OAN # 01887652

THIS MORTGAGE (*Secusity Instrument”) is given on October 30, 1992  "The mortgagor is
WILLTAM . SULLTVAN and UARY-KAY SULLIVAN, HIS WIFE

: "y This Securi is given to - F IRST NATIONAL HORTGAGE D&Eﬁip&kdﬂ«ﬂﬂn 146 $31.50
("Borrower”). This Security [nstrument 15 given & " JNS TEAN G950 11710792 163 14200
5 M P2-B3PA4ATN
. (00K LOUNTY RECGROLR

which is organized and existing under the faws of (HE STATE OF ILLINOIS , and whose
address s 2221 CAMDEN COURT, SUTTE 300, 0AK BROUA, J.LINOIS 60521

lcnder ). Borrower owes Lcnds,r ihL prmCtpul sum of

One hundred thirty ”l()!l.,dl’ld and MOZLOG = =~ ~ ST o~ e e e -

Tt m T S Deilass (U.8, § 330,000.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Secdrity Instrument ("Note"), which provides for
monthly paymesits, with the fol) deb, if not paid carfier, due and payable on Novaaber L. 2022

This Security listrument secares to Leder; () e repayment of the debt evidenced by tae Note, with interest, and alfl !LII\(WuliH
extensions and modifications of the Nuote;, ¢hy the payment of @) other sums, with inferesy, ‘advanced under puragruph 7 10
protect the securty of this Security lnstrament, and () tie performance of Burrower’s covenpats and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and venveyTio Lender (he fetlawing
described property locuted in CO0K Cuounty, Iilinvis:

LOT 33 (EXCEPT THE SOUTH L2 FEET THEREQF) AND LOT 34 (EXCEPT THE NORTIL.12

FEET THEREOF) IN BLOCK 5 IN HULBERT MILWAUKEE AVERUL SUBDIVISION IN

SECTION 25, TOWNSHIP 41 MORTH, RANGE 12, EAST 0OF THE THIRD PRINCIPAL

HERIDTAN, ACCORDING 70 THE PLAT THEREOF RECORDED DECEMBER 9, 1920 AS
OOCUMENT NO. 7011463, IN COOK COUNTY, ILLINOIS.

n*“"‘bd'.:‘.;n

gno7’

TAX £.0. #: 09-25-430-057

which has the address of o 724) NORTH ODELL, CHICAGO IStreet, Cityl,
60648 .
illinwis ] "Property Address™,
illinoi {Zip Cudef (;‘ ( perty Address
Form 3014 9190
ILLINOIS-Singte Fumify-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fage ! of & Amanded 5/91
@!’-BRUU 19105 VMR MORTGAGE FORMS - 13101262 8100 - IHOKI521.728) G
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TOGETHER WITH all the mnprovements now or herenlier erodd trli’lltqrm]y'ly.‘-jml u!l cayemel)s, appustemres, wnd
fixtires oow wr berentter a0 pant of the property. Al eplacements and additbons shall also be coversd by his Secrity
tisteamneny ANV of Mg Joregonny s relerred toin this Security brdriment as the "Propeity,”

BORROWER COVENANTS thut Borrower is inwlutly seised of the estate hereby conveyed mnd s the right 1o martgage,
grant and convey the Praperty and that the Property is unencimbered, except for encuombrinees of recond, Borrower warrants
and will defend penerally the titie to the Property sgainst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liimited
variations by jurisdiction to constitute o unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall prosptly puy when Jue the
principal of and erest on the deit evidenced by the Note amd any prepayment and Inte charges due under the Note.

2, Funds for Tuxes and Tnsursnce, Subject to applicable law or 0 o writters waiver by Lender, Borrower shall puy to
Lender o the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”s for: (ad yearly laxes
and assessments which may attain priority over this Sceurity Insirument as a hien on the Property: (b) yearly leuschold pay ments
or ground renls on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly Bood insurance premiums,
il any: o) yvearly e age inserance premisims, if any: and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of parigiaph 8, in licu of the payment of mortgage insurance premivms, These itlems ure endled "Escrow Trems,”
Lender may, at any Gme, collect and Bold Funds in an amoent not to exceed the maximun amount a lender for o federally
refuted mortgage foun ipdy seouire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as wmended from timetovime, 12 U.S.C. Section 2601 er sey. ("RESPA™), unless another law that applies 1o the Fowds
sels a lesser amount. I so. Lendeeomay, at any tinwe, cotlect and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount o-vunds due on the basis ol current data and reasonable estimates of expenditures of futare
Escrow ltems or atherwise i accordane with applicabic lnw.

The Fumds shall be held in an insticution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, i Lender is such an instition! or in any Federal Home Loan Bank. Lender shall upply the Fonds 1o pay the
Escrow ftems. Lender miay not charge Borrowes: s holding and applying the Funds, annually analyzing the escrow accomt, or
verifying the Eserow ltems, unless Lender pays Boteawser interest on the Funds and appliceble law permits Lender 1o mike such
a charge. However, Lemder may require Borrower to paiea one-(ime charge for an independent real estate tax reporiing service
used by Lender tn connection with this loan, unless applicable fiw provides otherwise. Unless an agreement is mide or
applicable law regaites interest to be paid, Lender shall nothe required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that {nterest shall be paid on the Funds, Lender shal) give to Borrower,
without charge, an anneal accounting of the Funds, showing crecite and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged ns additional securizy for all sums secured by this Security [Instrument,

11 the Funds held by Lender exceed the wnounts permitted o be heid ov-applicable law, Lender shall acconnt to Borrower
tor the excess Funds in aceordance with the requirements of applicable faw  1fGic amount of the Funds held by Lender at any
time is et sefTiciens w pay the Eserow Tems when due, Lender may so notify Sorrower in writing, and, in such cose Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower st make up the deficiency in no more than
twelve manthly payinens, il Lember's sole diserction,

tipon payment in full of all sums secured by this Security Instrument, Lender stall prompily refund w Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leher, prior to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a credit apainst the sums secured by
(his Security Instrument.

3. Applivation of Payments. Unless applicable law provides otherwise, all pryments reecived by erader under paragraphs
i and 2 shall he applied: first, to any prepayment charges due aider the Note; second, to amounts payaile under paragraph 2,
third, t interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borvower shall pay afl tuxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain prionty over this Security Instrument, and leaschold payments or ground remts, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furaish 10 Lender all notices of amounts to be paid under this paragraph.
11 Borpewer miakes these puyments directly, Borroweer shall prompity furnish to Lender receipts evilencing the payments,

Borrower stigtl promply discharge any Hien which has privrity over Whis Security Tnstrument andess Borrower: G agrees i
writing o the payment of the obligation secared by the $ien 1w a mmner acceptable to Lender; (b contests in good fiith the lien
hy, or defends against enforcement of the lien in, legal proceedings wh.ch in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (o) seerses from the holder of the Tieir an agreement satisfactory to Lender subordinating the lien 1o
this Security Tostrument, 3 Leader determines that any pant of the Property is subject 1o a lien which muy attain priority over
this Security Fnstrument, Lender muy give Bormower o aotice identifying she len, Borrower shall sutisty the fien o1 take one or
more of the actions set forth above within 10 days ol the giving of notice.

Form 3014 9/90
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5, Haeard or Property Insovance, Borrower sfidl keep the improvemets now exlsting or hereafter erected on the
Property sosired agatind loss by Hre, hnzards included within the tens “extemded coverage™ and any other hazsmbs, inehiding
flads or Nooding, for which Lender reqires insurance. This insariee shall be arintained in the aoounts and Jor the penods
thit Lender requires, The insurance varrier providing the insurance shall be chosen by Borrower subject 1o Lender™s approvad
which shall not be unrcasonably withheld. 1f Borrower fails to maiatain coverage described above, Lender may, at Lemder's
optios, obtain coverage 1o pridect Lender’s rights in the Property in aceordanee with pueagraph 7,

All insuranee podicies amd renewids shall be aceeptable 10 Lender wnd shall include o standard morgage clnse. Lemdey
stadl Bve the right o hold the policies and renewals, Tf Lender requives, Borrower shall promptly give to Lender ll receipts of
paid premiums and renewal notices. In the cveni of loss, Borrower shall give promipt notice 1o the insurance carrier and Lender.
Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Propeny damaged, il the restoration or repair is economically feasible and Lender's secarity is not lessened. 1F the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, whetier or nor then due, with any excess paid 10 Borrower. i Borrower ahandons the
Property. or does 2t inswer within X days a notice from Lender that the insurance carrier hos offered 1w settle o cinim, then
Lender may colleey thoinsurance proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Security Inscrument, whether or not then due. The 30-day period will begin when the novice s given.

Unfess Lender and Sorrower otherwise agree in writing, any application of proceeds to priacipal shall not exlend or
postpone the due date of the ‘meahly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymemts. If
under paragraph 2F the Property is acquired by Lender, Boreower's right 10 any insurance policies and proceeds resulting from
datage to the Propenty prior to the azqmsition shall pass to Lender to the extent of the sums secured by 1his Security Instrgiment
immediately prior to the acquisition.

6. Oceupancy, Preservution, Maintenunee and Protection of the Property; Borrower's Loan Application: Lensehohily,
Borrower shall occupy. establish, and use the Propeay as Borrower's principal residence within sixty days after the excettion of
this Security Instrunent and shild! continue (o occupy the Property as Borrower's principal residence for ol leist one yeur aiter
the date of occupancy, unless Lender otherwise agrees’in writing, which consent shall not be unreasonably withheld, or unless
extentating cirenmstonees exist which are beyond Bopcwer's control. Borrower shall not destroy, dunge or impair the
Property, aflow the Property to deteriorate, or commit waste oi, the Property. Borrower shiall be in delanh i any forfeiture
action or proceeding, whether civit or crimingl, is begun thatuin Leader's good faith judpment could resutt in forleiture of the T
Property or otherwise materially iinpair the licn created by this Sveviity Instrument or Lender's security inferest. Borrower may o,
eure such a default and reinstane. as provided in paragraph I8, by caesias the action or proceeding to be dismissed with a ruling ¢
that, tn Leader's good faith determination, preciudes forfeiture of the Besower's imerest in the Property or other material )
mpairment of the fien created by this Security Instrument or Lender's securily interest. Borrower shul} nise be in default i€ €8
Borrower, during the loar application process, gave materislly false or inaccurate information or statements 1o Lender (or fuiled C-.
to provide Lender with any material information) in connection with the loan evidencal by the Note, including, but not limited V3
i, representations concerning Borrower’s occupancy of the Property as a principal resndunee. 10 this Security Instrument is on a
teaschold. Borrower shatl comply with all the provisions of the lease. If Borrower avgaires fee title to the Properly, the
leasehold and the fee titke shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covennats and agreements coniained in
this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as o
proceeding in bankruptey, probate, for conemnation or forfeitore or to enforce faws or regulations), e Lender may do and
pay for whalever s necessary to protect the value of the Property and Lender's rights in the Property. Lesder’s actions may
inctude paytng any sums secured by a lien which has prionity over this Sccurity Instrument, appearing “ncourl, paying
reastnable attorneys” fees and entering on the Property to make repairs. Allhuu(,h f.ender may tuke action unocr this puragraph
7. Lender does not have 1o do so.

Any amounts disbursed hy Lender under this paragraph 7 shoblt bacomwe additional debt of Borrower secured by this
Securtty Instrumemt. Unlfess Borrower und Lender agree to other terms of payment, these amounts shal) bear interest trom the
date of disbursement at the Note rate anid shall be payable, with interest, uson natice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a comlitiun of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in cffect. If, Tor any reuson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the maortgage insurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate tortgage insurer approved by Lender, 1
substantially equivitfent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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