Tarl e ;301)5’
IAL‘TQ’@' iy il o Xo g

1250 W, LA?(AENSKT#N 1250 WEST :;; STREET UNIT 16
ADD!oON IL 80107 ’ ' ADDISON, IL 65101 '

MORTGAGE 92839503

7TH NOVEMHEE R
JUIS MORTGAGE is madephinue . Basutere! AND MICAELA BASULTD, HUBBAND ANII WIFE

1§ . between the Mortgagor,

TEE BANK 5AVINfeprewiBorrower”}, and the Mortgagee,
THE UNITED STATES OF AMERICA . corporation urgaized and

eansung under the g HMARQUETTE AVE, MINNEAPOLIS, MN 535402
whose address s
therein "Lender™)
%0 ,384.23
WHEREAS, Borrower is indebted to Lender in the princippdopwd ks 87, 1992 .
which indebtrine:s is evidenced by Borrower's note dated and extensions and renewals

thereof ¢therein "Note''), providing for monpinigwadEwnty of pringipst and mtercsl with the balance of indebtedness,
if nct sooner paiy. Zuc and payable on

TO SECURE to Lenserthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with irterest theteon, advanced in accordance herewith 10 protect the security of this Mortgage; and
the performance of the covina'.!s and agreements of Borrower herein contained; (etower does hereby martgage, grant
and convey to Lender the follow.nz described property located in the County of , State of

Minois:

LOT 23 IN BLOCK 1 IN JAMES 'V alLEN'S ADDITION TO CHICAGO, SAID ADDITION BETNG
A SUBDIVISION OF LOT 5 IN RGCINC'S SUBDIVISION OF WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 27, TOWNSHIP 3¢ NOATH, RANGE 13, EAST OF THE THIRD PRINCIRAL

MERIDIAN, IN COOX COUNTY, ILLINDTS:

PIN & 16-27-419-045-0000 I
3 “"Pl}k‘t;;

EPT~01 RECORDING $31.30

TE4C44 TRAN 1124 11710792 14240200
48060 ¢ W—-P2—-8BIFPL0%
COON COubY RECORDER

)=

RIDER ATTACHED HERETD I& MADE A PART HEREOF.
2854 KEELER AVE, CHICABGOD

which has the -
%3&’.? {Steaet} [Crty)

Minois (herein ''Property Address');

[2ip Code}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenarces and rents all of which shall be deemed 1o be and remain a part of the property covered by this Morigage:
and al] of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is {awfully seised of the estate hereby conveyed and has the right to morigage.

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower
covenar?s that Borrower warrants and will defend éenerallv the title 10 the Property against 'l claims and dcmand\
2-082-0037432

~unject to encumbrances of record.

[lLllHOIS«nom IMPADVEMENT - 1'B0 FNMAZFHLMC UNTTORM mmmmnl
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10. Borrower Not @N@Wﬁiﬁt{n E"@P%e for payment ot modifica-
tion of amortization of th€ sufns Sec y this MofTge r: by ' Y suEpessor injnteres) of Borrower

shall net operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina] Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agrecinents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liabte on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of this Martguge or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Horrawer's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any noiice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her-in, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any rotice provided for in this
Mortgage shall be deiined to have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng Y.»; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which »ae "*roperty is located. The foregoing sentence shall not limit the applicability of Federail taw to
this Mortgage. In the evertt1at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the(pravisions of this Morigage and the Note arc declared to be severable. As used herein,

“'costs’’, “'expenses’’ and “'atterieys’ fees” include all sums to the extent not prohit:ited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sii2' be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabllitation Loan Agreement. llorrower shall fulfill 41) of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other luan agreeraert which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delives 20 Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have szuinst parties who supply labur, malerials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t17ans’ers all or any pan of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subornldingse 1o this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (©) the vrant of any leasehold interest of three years or less not
containing an option to purchase. Borrower shall cause to be subriitted informalion required by Lender 10 evaluate the
transferee as if a new loan were being made to the transferce. Borrower witl continue to be obligated under the Note and
this Mourtgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the (roasteree, reasanably determines that Lendzr's
security may be impaired. or that there is an unaccepiable likelihood ol a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leader r.ay declare all of the sums secured by
this Mortgage to be immediately due and payable. {f fender exercises sucn Ortion lo accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof, Such wot.er shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower rray pay the sums declared due. If
Borrower fails Lo pay such sums prior (o the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedivs permitted by paragraph 17 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follGws:

17. Acceleration; Remediles. Except as provided in paragraph 16 hereof, upon Borro wer’ breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due a.y Lurss secured by this
Mecrtgage, Lender prior 10 acceleration shall give notice (o Borrower as provided In paragraph 12 Yier20f specifying: {1)
the breach; (2] the action required to cure such breach; {3} a date, not leas than 10 days from the date t'e hotice Is malled
to Borrower, by which such breach must be cured; and (4) that falture tn cure such breach on or before (¢ avie specified
in the notice may result In accelemation of the sums secured by this Mortgage, foreclosure by judicial procerding, snd
uale of the Property. The notice shall further Inform Borrower of the right o relnstate after acceleration and the right 1o
aasert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 10 acceleration and
foreclosure. If the breach s not cured on or before (he date specified in the notice, Lender, at Lender’s option, may
decliare all of the sums secured by this Mortgage (0 be Immedintely due and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosare, Inciuding, but not lim!ted to, reasonable ntiorneys’ fees and costs of documentary evidence, abstracts and
title reporis.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Horrower's breach, Borrower shall have the right to have any proceedings begun by Lender to erforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage 31 G0 Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; i(b) Borrower cures all
breaches of any other covenants or agreements of Borrawer contained in this Margage: () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and apreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but not Bmisted 1o, reasanahle attorneys’
fees: and {d) Borrower takes such action as Faender may reasonably require to assure that the Lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay 1he sums scecured by this Mortgage shadl continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional securaty hereunder. Borrower hereby assigns to
Lender the remis of the Property, provided that Boirower shall, prior to acceleration under paragraph 17 hereof or
abandonament of the Property, have the right te colleet and retain such rents as they become due and pavable,

2835503
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‘THIS VARIABLE RATE RIDER is made this 7TH day of NOVEMBER Je o 93
und is incorporated inte and shalt be deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the *Borrower™) (o secure Borrower's Variable Rawe Note to TCF BANE. BAVINGS FSH

{the *Lengder”™) of the same date (the " Note'') and covering the property described in the Security [Instrument and located st
20%4 KEELER AVE, CHICADBD, Il 40623

(Property Address)
The Note containg provisions allowing for changes in the intorest rate whenever the
“Incdex rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONALCOVENANTS.
in addition to ¥« covenants and agreemenis made in the Security Instrument, Barrower and Lender further covenant and agrec as

follows:
CHANGES IN PAYME T SCHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides forarantiad annual interest ritte of Q.00 %, und also provides for changes in the interest rite

and payment schedule as folloys:

Borrower's rate will be g variab! s zanual rine of 2. 40 % .inexcess of the highest US. Prime Rate published the pre-
vious business day in the Wall Streel Jourraiunder “Moncy Rales” (the “index rate”). 1fthe index is no Jonger published, Lender will setect
some other interest rate index which is co ) able and will notify Borrower of the change. If, during the term of the Nofte, the index rale
decreases, the interest rawe will also decrease sy thezame amount. #fthe index rate increases, the interest raie will also increase by the same
amount, Lender will recalculate and reset the anqual interest rate cach business day (excluddes Saturday, Sunday snd legal holidays), to re-
fiect changes in the index sale. The interest rate wiicinsswor be mone than 17.00 % per year or less than 9.0/ per year. The
interest rate in cilect on the date 120 days before the ke zoyment i due wall I the rate Lender charges nfler that date.

[X ] Borrower's monthly payment will change annuauty Zncach anniversary datwe of the first payment due date. Lender will determiine
the amount of the monthly payment that would be farge eic ugh to repay the unpaid principal balance of the Note plus inlerest on tiat
amount in full by the fina) payment due date. Lender will use the Znterest rate in effect on the date shown in the notice of payment change
(referred 1o below) to make this calculation. Il the Nole has not £2en paid in full by NOVEMRER 12, 2002 )
Borrower will pay the remaining unpaid principal and accrued inter st 31 fuli on that date.
[ 1 Borrower will continue 10 make regutar monthly payments uril inc.unpaid principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schecub. 1 the Nate has not been paid in full by

. Borrower will pay the remaining unipaid principal and ac_sued interest in full on that date.
i 1 Borrower's final payment will be adjusied so that the unpaid principa) and iperest due under the Note will be paid in full.
NOTICE.

Lender will give 10 Borrower a notice of any changes in the payment at le:ast 25 da’ s (bul no more than (20 days) before the date when
the change becomes eifective.

LOAN CHARGES.
Ifthe loan secured by the Security Instrumient is subjett 10 a law which tets maximum loar cheiges, and thal Jaw is finaly imerpreted

so that the interest or other loan charges collected or 1o be collecied in connection with the loan excd ed germitted imits, then: (1) any such
toan charge shall be reduced by the amount necessary to reduce the charge 16 the permined limit, and () any sums already collected from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose 1o maks this mfund by reducing the prin-
ctpal owed under the Note or by miuking a direct payment to Borrower. Ifa refund reduees principal, the rec uctic n will be treated as a par-
tial prepayment under the Note,

LEGISLATION.
If. after the date hereot, enactment or expiration of applicable laws have the effect cither of rendering the proyi=ions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph} unenferceable according o their terms, or i or any part of
the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Riser, or of diminishing
the value of Lender's security, then Lender, at Lender’s option, may declare all sums secuned by the Security Instrument (o be immediately

due and payable.

b PO PE IS R T B

N WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

Mcmugﬁw — (Seal)
MANUEL BASULTO " Bortower
MM (Seat)

MICAELA BASULTO - Borrower

(Seal)

- BOrrvween
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T | DUE-ON-TRANSFER RIDER

Notlee: This rider adds a provishn (o the Security tnstrunsent aliowlag the Lenider o require repayment of the Note in full
upon: transfer of the property.

This Due-OnFransfer  Rider is made  this 7TH day of NOVEMEER , 19 82 . snd s
incarpurated into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust, or Deed w Secure Debt (the “Security

Instrumcent”} of the same date given by the undersigned {the “Borrower™) to secure Borrower's Note to

TCF BANX SAVINGS FSB (the “Lender™)
of ihe same date (the “Note™ s and covering the proaperty described in the Security Insirument and located at:

2854 KEELER AVE., CHICAGOD, IL. ©0623
{Property Address)

AMENDED Coviant. In addition 10 the covenanis and agreements made in the Security instrument, Borrower and Lender fur-
ther covenant and agree (o fu llows:
ACTRANSFER OF THEPROUEREY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 16 of the Securidy dtrument is awmended to read as [ellows:
16, Transter of the Properiy or a Benei s Znterest in Borrower, [ all or any part ol'the Property or an interest thereis is sokd or fransfesred
by Borrower {or if o benefivial interest m Borsawer is sold or transferred and Borrower is not s natural person or persons but is a corpo-
ration, partnership, trust or other legal entity) viseat Lender’s prior written consent, excluding (s) the creation of a fien or encumbrance
subordinate o this Security Instriment which zioes not reliste o a transler af rights of occupancy in the property, (b} the creation of a pur-
chuse rmoncy security interest for household appliaiices) (€) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or {d) the grant of any leasehold interest uf thiee years or less not containing an option {o purchase, Lender may, it Lender's option,
dectare all the sums secured by this Security Instrumer 1 i be unmediaiely due and payable.
If Lender exercises such option 1o accelerate, Bender shall m:4) Borrower notice of acceleration in accordance with paragraph 2 hereof,
Such notice shall provide a period of not kess than 30 days fron) the date the notice is mailed within which Borrower may pay the sums
declared due. If Borcower [ails to pay such sums prior w the expirat’on of such period. Lender may, without further notice or demand on
Borrower, invoke any remedics permiticd by paragraph 17 hereof.
Lender may consent to a sale or transier ift (1) Borrower causes to be suvmived 1o Lender information required by Lender to evaluate the
transferee as ifa new loan were being made 16 the translerce: {2) Lender reatorably determines that Lender’s security will not be impaired
and than the risk ola breach of any covenant oF agreement in this Security Instramereis aceeplable: {3) interest will be payable on the sums
secured by this Security [nstrumeni af a rste acceptable o Lenders: (4) changes inddy terms of the Note and this Security Instrument re-
quired by Lender are made, including. for example, periodic adjustment in the intarestrate, 4 different final payment date for the loan, and
addition of unpaid interest w principal; and (3) the transieree signs an assumption agreeinen! that is acceptable 10 Lender and that obli-
gates the transterce 10 keep all the promises and agreements made in the Note and i this Security Instrument, as modified if required by
Lender, To the extent permitted by applicable fnw, Lender alse may charge i reasonable fee @5 2icondition w Lender's consent 10 any sale
or transker.

Borsawer will continue to be abligated under the Note and this Sceunsty Instrument unless Lenderackases Borrower in writing,

BN WETNESS WHE REOE, Borrower has excouted this Due-Onsransfer Rider.

/@M@W Ll o e tSen)
MANUEL BASULTO » Borrower
9\ @4«%’: (Seal)

Borrower

/ MICAELA BASULTO
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