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THIS SECURITY INSTRU Eﬁi@—tmm F;m?/covmmm wilh limited variations
by juriadiction to constitute & Uniforfm Yech ypeNy

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
nsseasments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yesrly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems®. Lender
may, at any time, collect and bold Funds in an amount not o exceed the maximum amount a lender for a federaily related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 8 lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amouni. Lender may estimate the amount of Funds
due on the basis of c’.coent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shail be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender ig such an ‘astitution) or in any Federal Home Luan Pank. Lender sholl apply the Funds to pay the Escrow ltems.
Lender may not charge Borrowe. tur holding and applying the Funds, annusl!y analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowr ‘terest on the Funds and applicable law permits Lendes to make such & charge. However,
Lender may require Borrower to puy a one-time charge for an independent real estate tax reporting service used by lLender in
counection with this loan, unless appiicablp-law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required tv-;»; Borrower any interest or eamnings on the Funds. Borrower and Lender may agree
in writing, however, that intereat shall be paid o thc Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Fundeand the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured vy (kis Security Instrument.

If the Funds held by Lender exceed the amounts perzitiad to be held by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applice®!= law. If the amount of the Funds held by Leader 4t any time is
not sufficient to pay the Escrow Items when due, Leader may 0 notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up ihe deficiency. Borrovver shall muke up the deficiency in no more than twelve monthly
payments, &t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Loarter shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, L 2n-er, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a ¢ralit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragruphs
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to azioi:ats payable under paragraph 2; third,
1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositioas attributable to the Property which
may altain priority over this Security Instrument, and leasehold payments or ground rents, if aiy.  Borrower sha}l pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-4i#a on time directly to the
petson owed payment, Borrower shall promptly fumish to Leader all notices of mnounts to be paid upder this paragraph. 1If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (x) agrees in writing
to the payment of the obligation secured by the Jien in a manner accepiable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to & lien which may attain priority over this Security
Ingtrumeat, Lender may give Borrower e notice identifying the lien. Borrower shall satisfy the lien or take one or more of the sctions
set forth above within 10 days of the giving of notice.

5. Haard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coversgs” and any other hazards, including floods or
ﬂoodlng. for which Leader reqmres insurance. This insurance shall be maintainéd in thé"imounts and for the periods that Lender

" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
_be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage
, to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have o right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender &ll receipts of paid
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may make proof of Joss if not made pr ower, N I
- Uslens Londer and Borrower otherwise ugroo in writing, insurance proveeds shall bo dpplied to roaltﬂnllou or ropair of the

Propenty dumaged, if the restoration or repair s economically foanible and Londer's security iv not Jemened. 1F the restoretion or
repais is not economically feasible or Lendor's ecurity would by lesaenied, the insurance proceeds shisll be applied to the sums mecused
by this Security Instrument, wheher or not then due, with any oxcess paid to Botrower, 1f Borrower abandons the Property, or doss
niot answer within 30 days » notice from Lender that the insurance carrier bas offered to settle @ cluim, then Lender may colloct the
insutance proceeds.  Lender may use the proceeds to repair or restore tho Property or o pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will bogin when the notice is given,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extond or postpone
the due date of the monthly payments referred tc in pamgraphs 1 and 2 or change the amount of the payments. If bndet paragraph
21 the Property is acquired by Lencler, Borrower's right 1o any insurence policies and proceeds resulting from dunmuage to the Property
prior to the ucquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
&cquisilion,

6. Occupanty, Preservation, Maintenance and Protection of the Property; Borrowes’s Loan Application; Leaschalds,
Borrower shall uccupy:. estublish, and use the Property as Borrower's principul residence within siaty days alter the execution of this
Security Instrumen an< shall continue to occupy the Property as Borrower's principal rezidence for nt least oo year after the date
of occupuncy, unless lenadar otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unloss extenuuting
circumstances exist which.ar= beyond Borrower's control. Borrower shall ot destroy, damage or impair the Propenty, sllow thy
Property to detcrionite, oréarumit wiste on the Property. Borrower shall be in default if any forfeiture action o proceeding, whether
civil of criminal, is begun thai-in Zsnder's good faith judgment could result in forfeiture of the Property or otherwise materially
impuir the fien created by this Secuity Instrument or Lender’s socurity interodt, Borrower may curs such » default and jeinstate,
a5 provided in puragraph 18, by causing the action or proveeding to bo diamissed with & miling thit, in Lender’s good fuilh
determination, prechudes forfuiture of the Beurwer's interest in the Property or other matesiul impaicment of the Hen crouted by this
Security Instrument o Lender's security interest, Rorrower shall also be in default if Borrower, during the loun upplicution process,
gave nuaterially fulss or inuccurate information or stutements to Lender (or fuiled 10 provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but ot limiled to, representations concerning Borrower's occupancy
of the Property as a principal residence. [f this Seenrity Vistcument is o & lewsehold, Borcower shali comply with all the pravisions
of the lease. I Borrower scquires fee title to the Propessy, the leaschold nad the fee titlo shall not merge unless Lender agress to
the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Boriowss fails to perform the covenants and agreements contained in this
Security [nstrument, or there is a legal proceeding that may significza*iy affect Lender's rights in the Property (such #a & proceeding
in hankruplcy, probate, for condemnation or forfeiture o to enforce lzws'er regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the P.uperty. Lender’s actions may include paying any sums
secured by a tien which has priority over this Security Instrument, appeasing ' vourt, paying reasonable attomeys’ fees and entering
on the Property to mike rephirs. Although Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiiopal debt of Borrower secured by this Security
lnstrument.  Unless Borrower and Lender agree to other fesms of payment, these anivnts shall bear interest from the date of
disbursement 4! the Note rate and shall be payable, with interest, upon notice from Lesde: to Borrower requesting payment,

8. Mortgage Tnsurance. 1f Lendes roquired morigago insurance as a condition of makiny the loun secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain tho morigage insursnce in eficit, 17, for any reason, the rmodgage
insurunce coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the prem ums required 1o obisin coverage
substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivler 1 ihe cont to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 17 substuntiully equivalont
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 o2-welfth of ths yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in-sffect. Lender will
accept, use and retain these payments gs a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becotmes available and is obwined. Borrower shall pay the premiums required W0 maintuin
mortguge insurance in effect, or 10 provide a Joss reserve, until the requirerent for mortgage insurance ends in accordunce with any 33
written agreement between Borrower and Leader or applicable Jaw., P

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sball give f";
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. &_‘,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any b»
condemaation of other taking of sny part of the Praperty, or for conveyince in lieu of condemnation, ase hereby nssigned and shall 3
be paid to Leader. . ,

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of # partial taking of the Property in which the fair macket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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o if o cceloration b uuuw MFF @ tA &l not op W\j’uolomum under paragraph 17,
19. Sule of Note; Chiange offokn The N I} fprorey )t (togetber with this Securily Instrumont)

nuy be okl one or miore timen without prior aotice to Borrowor, A sl may cosdlt in-s clu{ngu in t thy (known an the “Loun
Sorvicor*) that collects monthly payments dus undor the Noto and this Security lnstrument, Thoro slxo mly be ore or niors chiigon

of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun Servicer, Borrowor will bo given wrilten notice
L2 of the change in accordance with paragraph 14 above and kpplicable law. The natice will state the nume and address of the sew Loan

;'.7, Servicer and the wddress 1o which payments should be made. The notice will also contain any other information required by
¢n - applicable Jaw.

(&) 20. Hazardous Substances, Borrower shal! nol cause or permit-the p presency, use, disposal, storage, or roleuse of any Huzardous
»'  Substances on or in the Property. Borrower shall not ﬂq. nor afjow dnyd one vlss to do, anything affecting the Property that is in
:j violation of any Environmental Luw. vThe preceding Iwo mumwﬁll ot apply to the presence, use, or storage on the Properly

of smull quantities of Hazardous Substunces that are genqally mogmmd to be appropriate to normal residential uses and to
maintenanice of the Property. LR

Borrower shall promptly give Lerider written nohée of.any mveahgnlwn. claim, demand, lawsuit or other action hy any
guvernmentu} or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental Law of
which Borrower has actual knowledge. [If Borrower learns, or is notified by any governmentu! or regulatory authority, that any
removal or other rersediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take sl
: necessary remedial sctioss in accordance with Environmental Law,
) As used in this paregraph 20, "Hazardous Substancas® sre those substances defined as loxic or hazardous substances by
Environmenta) Law and the o) owing substances: gusoline, kervseas, othor flarnmable or toxie petroloum producis, toxic pesticides
and herbicides, volatile solvent|, v.atsrials containing asheitos or formaldehyde, and radioactive materials, Awused in this paragraph
20, "Environmentsl Luw" means <ed.inl laws and laws of the jurisdiclion where the Property is located that relate (o health, safely

or eavironmental protection.

NON-UNIFORM COVENANTS. Boiiover and Lender further covenunt and agree as follows:

21, Accelerution; Remedies, Lender shal’ give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instyasient (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily;v; the default; (b} the sction requived to cure the default; (c) u date, not
less thun 30 dauys from the date the notice is given to ¢-rrower, by which the defaull must be cured; and (d) that fuilure to
cure the default on or before the dute specified in the nutice ey result in ucceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Proverty, The notice shali further inform Borrower of the right
to reinstate after accelerntion and the right 1o asserd in the forecrsire proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the defau't is ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all swrs *acured by this Security Instrument without further
demand and may forectose this Security Instriment by judicial proceediry; Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, by st limited to, reasonable attorneys’ fees and »
costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, 1oivler shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the 2ropariy.

Banking Forms Bupply Co., ne. (800) 44870655 Page 5 of 0
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