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THIS MORTGAGE (*Secuntr lListrument®) is given on October 23, 1992 . The mortgegor is
YOGESH SHETH and RASHMI Sd4ETH, HUSBAND AND WIYE

{"Bosrower"), This Security Instrument is givea t0
Associated PFirinclal Barvices, Inc.

which is organized and existing under the lawa of THE 872%” OF ILLINIOS » snd whose
addsess is 555 Skokie Blvd. Suite 300 Northbrook, I)itaois 60062
("F.2zder"). Borrower owes Lander the principal sum of

ninety-three thousand seven hundred fifty- and

00/ 100=w=mn=x -- - - Dollars (U.S. §  93,750.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Secu(iv) Instrument ("Nots®), which provides for
monthly payments, with the full debt, if not paid eazlier, due and piyable on Kovembe:. 1, 2007
This Security Instrument secures to Leuder: (s) the repayment of the debt evidenced by the Ncia, with interest, and all renewnls,
extensions rad modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Botrower's covenin!s 1nd agreements under this
Securily Instrument and the Note. For this purpose, Borrower doos hereby mortgage, gsant and convzy > Leader the following
described property located in COOK County, lllinoia;

LOT 208 (EXCEPT THE WEST 33.12 FEET THERECY¥) IN TWIN OAKS SECOND ADDITIGN,

BEING A SUBDIVISION IN THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.
‘VI-JL’ ‘,':‘ 7L_} /

PIN # 09-15-111-071 Ward # ]
which has the address of 9218 CHURCH STREET DBS PLAINES (Siroes, Clty],

s 3 o » "y,
Minois z‘g cgé]ﬁ ("Proporty Address®);
Forin 3014 9/90
HLINOIS-Singla Family-Fannls Maa/Freddis Mac UNIFORM INOTRUMENT P 1018 Amended /81
m-miu 19108).01 VMP MORTOAGE FORME - (1Y 91 193-0100 - O0IS21-7281 o




UOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter efgcted/on the p@u@. and all easendcnts, sppurtenances, and
fixtures now or hereaflor & part of the property. All ioplscemonts and additions shall also be covered by this Security
Instrument. All of the forogoing is referred Lo in this Security Instruniont ai the *Property.”

BORROWER COVENANTS that Borrower in lawfully seised of the neiate hersby vonveyed snd has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowsr warranis
and will defend generally the titlo to the Property against all claims and demnands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covennits for national use and non-uniform covenants with limitad
variations by jurisdiction to conatitute a uniform security instrument covering real propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment ad late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nots is paid in full, s sum ("Funds") for: (a) yearly taxea
and assessments which may attain priorily over this Security Instrument as a liea on the Property; (b) yearly leasehold payments
or ground rents o tio Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood inmirance premiums,
if any: (e) yearly mo:tgege insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance with
the provisions of paregraph 8. in lieu of the payment of morigage insurance premiums. These iloms are called "Escrow Items.*
Lender may, st any tim:, collect and hold Funds in an amount not 10 eiceed the maximum amount & loader for a fedomily
reluted morigage loan may (rexuire for Borrower's escrow account under the federal Real Eslate Sottlement Procedures Act of
1974 s amended from time to'tirw, 12 U.S.C. Section 2601 e seq. ("RESPA"), unleas another law that spplies to the Funds
sels u lesser amount. [f so, Lendes wmy, at any time, collect and hold Funds in an amount not to exceed the lasser amount.
Lender may estimate the amount of Frinds due on the busis of current dala and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordunce vath applicable law.

The Funds shall be held in an institvaon whose deposits are insured by a fedoral agency, instrumentality, or enlity
(including Lender, if Leader is such an instituiior, vr in any Federsl Home Losn Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fur wc!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendor pays Borruw r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & ~a-time charge for an indepeadent real estate tax reporting service
used by Lender in connection with this loan, unless apglicable law provides otherwise. Unless an sgresment is made or
applicable law requires interest (o be paid, Lender shall not be'resuired to pay Horrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interect #»!l bo paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ».8 debits to the Funds and the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional secun.y for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 7ygpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1\ the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may so nolify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail msie up the deficioncy in no more than
twelve monthly paymeats, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall hromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender pricr (o the acquisition or sale
of the Property, shall apply any Funds held by Londer at the time of scquisition or sele s a credii agairat the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lnder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable wider paragraph 2;
third, to ipterest due; fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manier, Borrower shall pay them on time directly
to the person owed paymeat, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borvower makes these paymenis directly, Borrower ahall promptly furnish to Lender receipts ovidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in & manner acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures from the bolder of the lien an agree:zent satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the liea. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.
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Lender may citjet the insurance procesds, Lender may use the proceeds to repair of Testore the Property or go pey sums
socured by thjy Security Instrument, whether of not then due, The 30-day period wil] begin when the notice is piven,

Unless Lendir rp Borrower otherwise Agreo in wriling, A1y spplication of proceeqs lo principal shal] ney oxtend or
posipone the due dats of e monthly payments referred to in paragraphy | a2 or change the kmount of the payments, Jf
undor paragraph 21 the Fropway is scquired by Lender, Borrower's fight 0 nay insucance policies and proceeds resulting from
damage to the Property prior t4 trie acquisition shall pane to Lendor to the sxtant of the Sams secured by shiy Security Instrument
immediately Prior 1o the acquisision,

6. Occupancy, Preservation, Melo‘nance and Protection of the Property; Borrower’s | oan Application; Leasehoids,
Borrower shaj) occupy, establish, and yse ¢4 Froperty as Borrower's Principal residence within sixty days afier the execution of
this Security Instrument and ghal conltinue ¢n P=<upy the Property oy Borrowers Principal residence for 8 least one yoar afiar

go

Property, atlow the Property (o deleriorate, or commip Y45t on the Preporty, Borrower shall be jn default jf a0y forfeiture
action or Proceeding, whether civij or criminal, js begun thap in Lender's good faith Judgment could result in forfeiture of the
Property or otherwige malerially impair the Jieq crealed by th)e srunity Instromens or Lender’s Becurity interusg, Borrower may
cure such  default and reinstats, as provided in paragraph 18, by “Awuing the action of proceeding to be diswissed with o ruling

leasehold, Borrower shall comply with aif the provisions of the lense. If Borrowe fequires fee title to the Propenty, ihe
leasehold and the fee title shall not morgo unless Londer agrees 1o the merger in writing,

7. Protection of Lender’s Righty in the Property, If Barrower Tails 4o perform the covena ity 4 W agroements contained iy
thia Security Instrument, or there jp 2 logal Proceeding tha may significantly affect Leader’s righis 4 i5e Property (such as &
proceeding in bankruptcy, probate, for condemnation or farfeiture or 1o enforce Jaws or regulations); t'e- Lendor may do ang
pay for whatever jy Deceasary 10 protect the vajue of the Property and Lender's rights in the Property, 1 aiter's ictions may
include paying Any sums secured by a Jien whick has priority over this Security Instrument, appearing in coygt, paying
feasonable atiorneys® foes ang entering on the Property to make topairs. Although Londer oy take action under ihig paragraph

o6t o Borrower of the mortgage insurance Previously in effct, from ao afternats morigage insurer approved by Leundes, If
substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay 1o Lender each month » sum &quaj fo
one-twelfth of the yearly mortgage lnsnmupmmum being paid by Banwu%mﬂwmmmcovmgc lapsed or coased 1,
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payments may no longer be required, at the option of Leader, it mortgage :mnhmw(os covérsgo'(in ie amount and for the period
that Lender requires) provided by an insurer approved by Lendoer again becomes available and is obiained. Borrower shall pay
the promiums required to maintain mortgage insurance in offect, or to provide a Jous reserve, until the requirement for morigsge
insurance ends in accordance with any writlen agresment botweon Borrower and Lander or applicable law.

9. Inspection. Lender or ils sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in counection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemaation, are hersby assigned and
shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unleas Borrower and Louder otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of tho proceeds muliiplied by the following fraction: (a) the toial
amount of the surs sscured immediately before the taking, divided by (b) the fair markot vaiue of the Properly immediately
before the taking. Ary.-balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
markot value of the Priperty immediately bofore the taking is loss than the amount of the sums secured immediately before the
taking, unless Borrower sad Lender otherwise agree in writing or unlies applicable law otherwise provides, the proceeds shall
be applied to the sums secur(a by this Security Invirument whether or not the sums are then due.

If the Propexty is abandored ;¥ Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damug =, Borrower fails to respond to Londer within 30 days afier the dato tho notice is givea,
Lender is authorized to collect and epply the proceeds, st its option, either to restoration or repair of the Property or to the sums
sscured by this Security Instrument, whethor or not thea Jue.

Unless Lender and Borrower otherwis: sgiee in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments i¢ared to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance Ty iLondes Not @ Wiliver, Extension of Lhe time for payment or modification
of amortization of the sums secured by this Security ias’~:ment granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the original Borrower e. Dorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising (o) right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity: Co-signers, The covenants and agreoments of this
Security Instrament shall bind and benefit the successors and assign: of Leraiec and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall bo joint nnd sevaml. ‘Any Borrower who co-signs this Securily
Instrumeat but does not execute the Note: (a) is co-signing this Security Instruinat only to morigage, grant and convey that
Borrower's interest in the Property under the terms of thia Security Instruroent; (b) iz'no? personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niy agree to extend, modify, forbear or
make any accommodations with regard to the terma of this Security Instrumeat or the Note withiout that Borrowes’s conseat.

13. Loan Charges. If the loan secured by this Security Instrumeat is subject 0 a law wh’ch ssts maximum loan charges,
and that law is finally interpreted so that tho interest or other loan charges collected or to be catlicial in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necss87zy to reduce tho charge
to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted finity will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making & direct
peyment to Borrower, If a refund reduces principal, tho reduction will bo treated as a partial prepaymeat withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeot shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Addross
or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by first class mail to
Lender's address siated herein or any other address Lender designates by niotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction ia which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument nnd the Note are declared

to be severable.,
16, Borrower’s Copy. Borrower shall be given ooe conformed copy of the Noie and of this Security Instrument.

Porm 3014 §/80
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17, Transfer of the Property or a Beneficial Intercsl in Borrower. lf'!il obany 3-:1 of the' Propurty or any intorest in it
is sold or tranwferred (o7 if & boneficial intorost in Borrowet is sold or irsnafernd and Borrower is it & natural pemon) without
Lender's prior written consent, Lender may, at ils option, require immediate paymont in full of all sums secured by this
Security Instrument. However, this option shall G be exercised by Lendor if oxercine is prohibitod by foderal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inatrument. if Borrower fails to pay these sums prior to the oxpiration of this period, Lender may invoke any remedios
permilted by this Security Instrumsnt withou! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law imay specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrumeat; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily instrument and the Note as if no acceleration had occurred; (b)
cures any default 7 any other covenants or agreomonts; (c) pays all oxpenses incurred in enforcing this Security Instrumwat,
including, but oot iinited to, reasonable atiomeys’ fees; snd (d) takew such sction as Lender may reasonably require lo assure
that the lien of this Seranty Instrument, Lender's rights in the Property and Borrower's obligation to pay the mums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatemecnt by Borrower, this Security Instrument und the
obligations secured hercby #1ai! remain fully effective as if no acceleration kad occurred. However, this right to reinstate shall
not apply in the case of sccelerriic= under paragraph 17.

19. Sule of Note; Change ¢/ Loan Servicer. The Note or s partial inlerest in the Note (together with this Secusity
[nstrument) may be sold one or more tizas without prior notice to Borrower, A sale may resull in s change in the ontity (known
as the "Loan Serviver”) that collects mezd.y payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelaiza w & sale of the Note. [f thore is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrece ¢ which peyments should be msade. The notice will also contain any other
information required by applicable lsw.

20, Hurardous Substances, Borrowes shall not cause-or permit the presence, use, disposal, storage, or releaso of any
Hazardous Substances on or in the Property, Borrower chall net do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmentsl Law. The oreeding two sentencos shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiazcer that are gonerally recognizod to be approprisle 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written nolice of any invesigitiog, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and wy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified vy ap; governmental or rogulstory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Properiy 1) necossary, Burrower shall promptly take
all neceasary romedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definid s= toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable Cr toxic petroleum producis, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and ‘adicuctive materials. As used in
this paragruph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheio ti Property is located that
relute 1o health, zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Vorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerztion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Inatrument, Lendor shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9180

m-ﬁﬂ(ﬂ.l (9108101 Pep Bl s Ivtise; g ﬁ

Q7539551




UNOFFICIAL COPY

g:ﬂdd)’J

24, Riders to thi; Security Instrument. if one or more riders are executed by Borrower and recorded together with this
J Security Instrument, the ccverants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Luia Security Instrument as if the rides(s) were & past of this Security Instrument. -
fCheck applicable box(es)}
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballooa Rider [} Rate Improvement Rider Second Home Rider
V.A. Rider L} Dther(s) [specify]

BY SIGNING BELOW, Borrower accepts amd agrees to th- *orma and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
AP hoth e (Sea)

YOOESH 1AM -Borrowsr

M;T} iﬁl‘ : (Sead)
RASENI SHETH

-Borrower

(Seal)
-Borrciver

STATE OF ILLINOIS, COOK County ss:
L e -l @ w2 0n b Notary Public in and for seid county and state do hereby certify
ot ;

YOGESH BHETH and RASHMI SHETH, HUBBAND AND WIFR
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this dsy in person, and scknowledged that T he¥

signed and delivered the said instrument as THEIR free und voluniary gct, for th
Given under my band and official seal, this 23rd jn_qf\wﬁo

My Commission Expires: | - (8 5§~

This Instrument was prepared by: Associated Financial Services, IRc
@D R} wrocion 555 Skokie Blvd. AuAGA 300 Form 3074 9/90
* Northbrook, Illinois 60062 .
9939551
LI .




