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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunienances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Ingtrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbranres of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the - 3

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. )
2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay to f-%

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly ¢
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood E

insurance premiwsas, i, any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "Escrov Jroms.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a ferfers'.,v related morngage loan may require for Borower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ('/RESPA"), unless anothy
law that spplies to the Funds sets‘a Jzcser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lendér (ney estimate the amount of Funds due on the basis of current data and reasonable
estimales of expenditures of future Escrov-items or otherwise in accordance with applicable law.

The Funds shall be held in an insiitu6sn whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institutiesiy-or in any Federal Home Loan Bank. Lender shall apply 1he Funds 1o pay
the Escrow [tems. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the ¢scrow
account, or verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits
Lender 10 make such a charge. However, Lender muy reouire Borower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection «ith this Joan, unless applicable law provides otherwise. Unless an
agreement is mede or applicable law requires interest to be paic; Lender shall not be required 1o pay Borrower any interest or
camings on the Funds. Borrower end Lender may agree in w1 ting, however, thal interest shall be paid on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of ‘ac Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ar. p'=dged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bc %eid by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accordance with the requirements of apo)'zaole law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender inay, so notily Borrower in wriling, and, in
such case Boruwer shall pay to Lender the amount necessary 1o make up the deficiency. Bomower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shali prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, . 2nder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or salz a4 a credit againsi the sums
secured by this liecurity Instrument.

3. Appli:ation of Payments, Unless applicable law provides otherwise, ali payments received by Lender under
parsgraphs 1 ani 2 shall be applied: firsi, fo any prepayment charges due under the Note; second, to arsoniis payable under
paragraph 2; thiid, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions altrirutable to the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if uny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumnish to Lender all notices of amounts to be paid under
‘tjl:‘i!s panagraph. If Borrower W*mu payments directly, Borrower shall promptly fumnish te Lender receipts evidencing

payments. A St SR

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the
lien by, or deferds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien

to this Security [nstrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priority
.- over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
~ one or more of ¢ actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by. fire, hazards included within the term "extended coverage” and any other hazards, including
floods of flooding, for which Lender reuires insurance. This insurance shall be maintained in the amounts and for the
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. we hereby assigned and
shall be paid to Lender,

In the event of o totat taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial laking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumem shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the otal amount of the sums secured immediately before thie taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the wmount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or noi the sums are
then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days afier the date the notice is given,
Lender is authorizod to collect and apply the proceeds, at its option. cither to restoration or repair of the Properiy or to the
sums secured by this Securily Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .b2 monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such psyments.

11, Borrower Noi Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate <o ridease the liadility of the origingl Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commerice proceedings against any swecessor in interest or refuse 1o extend time for payment or
otherwise modify amortization of (ne sums secured by this Security Instrument by reason of any demand made by the origina
Borrower or Borrower's successors in salriezs. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right erremedy,

12, Successors and Assigns Bound; Jcint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit 1he surcessors and assigns of Lender and Borrower, subject so the provisions of
paragraph 17. Borrower’s covenanis and agreemenisshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaize this Sccurity Instrument only to mertgage. grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lend’r and any other Bomower may agree 10 extend. modify, forbear
or make any accommodations with regard ta the tems of v Security Instrument or the Noie without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Inst=arient is subject 10 a law which sets maxinsm loan
charges, and that law is finally interpreted so that the interest or other loza 2harges collected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge sheil ke reduced by the amount necessary to reduce
the charge to the pemnitted limit, and (b) auy sums already collected from Borrowcrwhich exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the paincipat owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be iresedas a partial prepayment withous any
prepayment charge under the Note,

14. Notices. Any nutice to Borrower provided for in this Security Instrument shali-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed o the Propenty
Address or any other address Borrower designates by notice o Lender. Any natice to Lendes shall be given by first ¢lass
mai! (o Lender’s address stated herein or any other address Lender designines by notice to Borrower” Ani notice provided for
in this Sccurity Instrunient shall be deemed to have been given to Borrower or Lender when givan as.provided in this
paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law &nd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruniiest or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 ali or any pant of the Propeny or any interest in
it is sold or transferred (or il a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fubl of all sums secured by
this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument,

If Lesder exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Burmower,

I8. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 diys (or such other period as
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24, Rlders to this Security Instrument, If one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenanis and agrecments of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider

D 1-4 Family Rider
D Graduated Payment Rider EI Planned Unit Development Rider

D Biweekly Fayment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNI’«G BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instrument
and in any rider(s) en=cuted by Borrower and recorded with it.

Witnesses: .
4 - : y
o ’ '\/:L’ “_-M - M /&b (Seal)

d GABRIEL VEGA “Bomower
Social Security Number __361-50-5074

**7&/ BLANCA/VEGA AKA BLEANC%EGA T

357_?//-Social Security Number __ 347-56-7676

8SC28%-26

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED < = ,aNotary Public in and for said county and state,
I Bav
do hereby certify that  GABRIEL VEGA AND BLANCA AV EGA, RIS NIFE

, personally known o me to be the same peisoras) whose name(s) ARE

subscribed to the foregoing instrumenl, appeared before me this day in person, and acksioy ‘zdged thas THEY signed

and delivered the said instrument as THEIR free and voluntary act, for tiw uses-and purposes therein set

forth,

* Given under my hand and official scal, this 18T day of AUGUST, 1992

My Commission expires: .- L
O AL o
PR ST & X | | ﬁa%m
NOTARY PUBLKC STATE OF HLINOIB 2 S —

MY COMMISSION DXP.  JUNE 27,1004 y )

Notary Public

This instrument was prepared by

(Name)

(Address)
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