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fixtures now or hereafter a part of the property, All roplacomonts ‘snd additions shall abo‘be cdvordd by this Socurity Instrument.
All of the foregoing i referred (o in this Sccurity Instrument as the "Froperty.”

BORROWER COVENANTS that borrower & lawfully seised of the cstate hereby conveyed and has the right (o grant and
coavey the Property and that the Property & unencumbezed, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against afl claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenznis with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Paymeni of Principal and Intereat; Propayment and Late Charges. Borrower shall promptly pay when due the principal
of and intercst on the debi evidenced by the Note and any prepaymeni and iate charges due uader the Note,

2 Punds for Taxce and Insurance, Subject to applicable law or to a writien walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until tho Note i paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasohold paymonus
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (c) yearly modtgz e insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with 1

provisions of paragrapn 2, in liew of the payment of morigage insurance premiums. These liems are caliod "Escrow ltoms.}y
Lender may, al any time, czliect and hold Funds fn an amount not to exceed the maximum amount a lender for a federally,
related morigage kan mzy rouire for Borrower's escrow account under the federal Real Estate Seitlemont Proceduses Act of+

1974 as amended from time o me, 12 U.S.C. § 2601 ct seq. ("RESPA"), unless another law that applies 10 the Funds sets »+>
lesser amount. If s, Lender may, a2 wny time, coliect and hok! Funds in an amount not 10 exceed the lesser amount. Lender mnyg
estimate the amount of Funds due o'-3ic bask of current data and reasonable estimates of expeaditures of future Escrow ltema 2,

or otherwise in accordance with applicabls iaw.

The Funds shall be held in an institwin)n whose deposits aze insured by a federal agoncy, instrumentality, or entity (including
Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
jtems. Lender may not charge Borrower for huldinz.and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow [lcms, unless Lender pays Borrower iniersst.on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable iav: provides otherwise, Unless an agreement & made or applicadle law
requires inlerest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Bosrower and
Lender may agree in wriling, howcver, that interest shall be paid s the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds showing credits and debits to the-Trads and the purpose for which each debit (o the Funds was
made. The Funds are pledged as additional security for all sums securert by this Security [nstrument.

If the Funds held by Lender cxceed the amounis permilted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance wilh the requirements of applicable law. if ' amount of the Funds held by Lender at any time
& not sufficient to pay the Escrow Items when due, Leades may so notify Borrowe: in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Bosrower shali. ma¥e up the deficlency in no more than twelve
monthly payments, at Lender’s soke discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lendcr, pior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credi! against the suma secured by this

Security Instrument.

3. Application of Payments, Unlcss applicable Jaw provides otherwise, all payments receivea by f.cuder under paragraphs 1
and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts p?yshbie under paragraph 2;
thitd, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Licss. Borrower shall pay all taxcs, assessments, charges, fines and impositions autributaak to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borruwer shall pay these
obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shail pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge” any lien which hus priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lizn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operaie o prevent the
enforcement of the lien; or (c) sccures from the hokler cf the lien an agreoment satisfactory 10 Lender subordiuating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atiain peiority over
this Security Instrument, Lender may give Borrower a natice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periocs that Lender
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requires. The lnsurance carrier providing the Jnsurance shall be chowon; by Boriower subjo lo,l..ond’r's approval which shall not
be unrcasonably withhekd. 1f Borrower falls to maintalw coverage descrived abové, Lender ’may. at Lendor's optikn, obtain

coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shal) include a siandard morigage clause. Lender shall
have the right to hokl the policies and rencwals. if Lender requires, Borrower shall prompily give to Lender all recoipis of paid
premiums and renewal notices. In the event of kss, Botrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insuranco proceeds shall be applied 10 yestoration or ropair of the
Proporty damaged, if the restoration or repair is cconomically feasible and Lendor's secutity i not lossened. If tho restoration or
tepair & not economically feasible or Lender's security would be lessened, the insurance proceeds shail be appliod 1o the sums
sccured by this Sccurity Instrument, whethor or not then due, with any exsess pald 1o Borrower. If Borrower abundons the
Property, o docs not answer within 30 days a notico from Londer that the insurance carrior has offored 10 soltle a claim, then
Londor may collect tho insurance procoeds, Lender may use the proceeds 1o fepair of restore the Property of to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniesa Lender and Borrower otherwise agree In writing, any application of procecds 10 principal shall ot extend or postpone
the due date of the-monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Froperty is acquired by Lender, Borrower's right to sny insurance policics and proceeds resulting from damage
to the Property prior/to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Sccurity Instrument
immediately prior to the arguisition,

6. Occupancy, Preserv:to.. Maintenance and Protection of the Propenty; Borrower's Losz Application; Leaschokds. Bortower
shall oceupy, cstablish, and usG; vte.Property as Borrowor's principal reskdonce within sixty days after the exccution of this Security
Instrument and shall continue tc oriupy the Property as Borrower's Principal residence for at loast one year afier the date of
occupancy, unless Lender otherwise agiees in writing, which consont shall not bo unreasonably withheid, or uniess extonuatingy y
citcumsiances exist which are beyond Borvower's control. Borrower shall not destroy, damage or impair the Property, allow thel)
Property to deteriorate, or commit wasie.or:‘the Property. Borrower shall be in default if any forfeiture action or proceeding, b
whether civil or criminal, is begun that in ‘Lendsi’s good faith judgment couki result in forfeiture of the Property or otherwise »*
materially impair the lien created by this Secutity Instrument or Lender's security interest. Borrower may cure such a default nnd'£
seinstate, as provided in puragraph 18, by causing th: action or proceeding 10 be dismissed with a ruling that, in Lender's good =5
faith detcrmination, precludes forfeiture of the Borow:rs intcrest in the Property or other material impairment of the licn
created by this Security Instrument or Londer's sccurity isicrest. Borrower shall akio be in default if Borrower, during the loan
application process, gave materially falsc or inaccurate informziion or statements to Londer (or failed to provide Lender with any
material information) in connection with the loan evidenced Ly the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1f thi, Security Instrument i on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title (¢ the Property, the leasehold and the fee titio shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower faiis to perform the covenants and agreements conlained in
this Security Instrument, or there is a legat proceeding that may significasiry affect Londer's rights in tho Property (such as a
procecding in bankruptey, probate, for condemnation or forfoiture or to enforo laws or rogulations), then Lender may do and
pay for whatever & necessary 1o protect the value of the Propesty and Leadoi’a zights in the Property, Lendor's actions may
include paying any sums secured by a lien which has priority over thia Security Instramont, appearing in court, paying reasonable
attorncys’ foes and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Londer
does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall hecome additional debt ‘i Borrower socured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shal’ bear interest from the date of 3y
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borio.¢requesting payment. )

8 Morigage Insurance. If Lender required mortgage insurance as a condition of making the ko rscured by this Security L:
lastrument, Borrower shall pay the premiums required 10 mainlain the morigage insurance in effeci. if, for any reason, the &"’
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Botrower shall pay the rieiniums required to 2
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moath a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapued or ceased 1o
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of morigage insusance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurcr approved by Lendes again becomes available and i obtained. Borrowor shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inapoction. Lender or its agent may make reasonable enirics upon aad Inspections of the Proporty. Lender shall give
Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, orfor conveyancs in lipe of confomnption, are horehy assigned and
shall be paid to Lender. - )

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
matket vatuc of the Property immediately hefore the taking & cqual to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrowor and Lender otherwise ugree in writing, the suma secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before ihe
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markot valus of
the Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, tho procceds shall be applicd to the
sums sccured by this Sccurity Instrument whether or not the sums are then due,

If the Proporty & abandoned by Borrowor, or If, after notice by Lender to Borrower that the condemnor offers o make an
award or sciiie a claim for damages, Borrower falls 10 respond 10 Lender within 30 days after the date the notice ks given, Lender
is authorized 10 collect and apply the proceeds, at its option, eithes 1o restoration or sepair of the Property or to tho sums
sccurcd by this Secur'ty Instrument, whether or 001 thea due,

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the meathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not ‘Re'zased; Forbearance By Lender & Waiver. Extension of the time for payment or modification of
amortization of the sums socu'od by this Security Instrument granted by Lender to any successor In intorest of Borrower shall pot
operate to release the lability of the original Borrower or Borrower's successors In interest. Lendor shall not be required to
commence proceedings against ary successor in intercst or refuse to cxtond time for payment or otherwise modify amortization of
the sums securcd by this Security Iastrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in sxercising any right of remedy shall not be a walver of or preclude ihe exercke of any
right or remedy.

12. Successors and Assigma Bound; Jomt 222 Severa) Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successo's and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrawer's covenants and agreemonts shall be Joint nad scveral.  Any Borrower who co-aigns this Security Instrumont but docs
not exccute the Note: (a) is co-signing this Sccurlty iraithmont only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; 225 not personally obligated 10 pay the sums securod by this Security
Instrument; and (c) agrees thal Lender and any otler Dorrower may agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security iastrument or the Note without that Borrower's conscat.

13. Loan Charges. I the Joan secured by this Security Instiument is subject 10 a law which sets maximum loan charges, and
that law i finally interpreted so that the intercat or other loan chargzs coliccted or 1o be collected in connection with the Joan
exceed the permitted limis, then: (a) any such Joan charge shall be reduccd by the amount necessary 1o reduce 1he charge to the
permitied limit; and (b) any sums already collected from Borrower which cxreeded permitied limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owe< under the Note or by making a direct payment o
Dorrower. [ a refund reduces principal, the reduction will be treated as a priial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shuli he given by delivering it or by malling it
by first class mail uness applicable law requires use of another method. The natice shall se direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lendet shall se riven by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any totice provided for In this Security 5
Instrument shall be deemed (0 have been given to Borrower of Lender when givea as pravided in chis paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law an (he Jaw of the Jurbsdiction in
which the Properly is located. In the event that asy provision or clause of this Security lustrument orihe Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note w!ict. can be given effect
without the conflicting provision. To this e¢nd the provisions of this Security Instrument and the Note e declared 1o be
severable,

16. Bomower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Trapsfer of the Property or a Beneficial Interest in Borcower. [f ali or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrowes i sold or transforred and Borrower i not a natural person) without
Lender’s prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise i prohibited by federal law as of the date of this

Security [nstrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviie a peried of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Socurity
Instrument. [f Borrower faik 10 pay these sums prior to the expiration of this period, Lender may iovoke any remedies permitied

by this Security Instrument without further notice or demaad on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinucd at any lime prior to the carlier of: (a) 5 days (or such ather period as applicable law may
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specily for roinstatement) before sale of the Property pumuant (0 any powar of sake contufned in this Socurlly Instrumont; or (b)
entry of a judgment enforcing this Securlty lastrument, Those conditking are Ihat Borrowes: (a) payh Lomtder all sums which thon
woukl be duc under this Security Instrument and the Note as if no acceleration had occurred; (b} curcs any default of any other
covenanls or agreements; (¢} pays all cxponses Incurred in enlforcing this Security Instrument, Including, but not limited to,
reasonablc atlorneys' fces; and (d) takes such action as Lender may reasomably require 1o assure (hat the licn of this Securiiy
instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security [nstrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrumezt and tho obligations sccured heroby shal) remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interost in the Note (ingether with this Security Inatrument)
may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as the *Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loan Scrvicer unrelated 10 a sale of the Note. if there i a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable iaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shouki be made. The notice will akso contain any other
information required by applicabie law.

20. Hazardous Guistances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances r2 or in the Property. Borrower shall not do, sor allow anyone eke 10 do, anything affecting the Property
that is in violation of ary Tnvironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quin’iizs of Hazardous Suboiances that are generally recognized to be appropriate to normal resideniia)
uses and 10 maintenance Of L Troperty.

Borrower shall promptly givz ! =nder written notice of any investigation, claim, demand, lawsuit of other action by any
governmental of regulatory agency or privato party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowlkd;c. If Borrower learns, or & notified by any governmental or regulatory authority, that any
removal or other romediation of any Hezardons Substance affecting the Property I8 nccessary, Borrower shall promptly take alkl
necessary remedial actions in accordance witii Environmental Law. t-J"

As used in this paragraph 20, "Hazardous Substances® are those subsiances dofined as toxic or hazardous substances hy’;',
Eavironmental law and the following substances: gasoline, kerosene, olher flammable or toxic petrolevm products, toxic ;»
pesticides and herbicides, volatile solvents, materiais ~outaining asbestos or l'ormalkdehyde, and radioactive materials. As waed in 7))
this paragraph 20, "Environmental Law" means federai @<= and laws of the jurisdiction where the Property & located that rekio 2
to health, safety or eavironmental protection, @

NON-UNIFORM COVENANTS. Borsower and Lender (urther coveaant and agree aa follows:

21. Acceleration; Remedies. Lender shall give notice to Burrvwer prior to acceloration folowing Borrower's breach of any
covenant or agreement in this Securlty Instrument (but pot pno; 1 scooleration under paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the ritk 0 1equired 1o cure the default; (c) » date, not less than
30 days from the dats the notice is given to Borrower, by which the defso™ riust be cured; and (d) that fallure to care the defavk
on or before the date specified in the notike may result in accelemticz of the sunm secured by this Security Imstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall fiurt’er 1xform Borrower of the right to reinstate after
acceleration and the right to ausert in the foreciosure proceeding the non-cxiitencs ol a default or any other defense of Borrower
10 acceleration and foreclosure. If the default is pot cured on or before the ciate specif:d in the notice, Londor at its option may
require immediate payment in full of ali sums secured by this Security Instrument withoat Zarther demand and may foreclose this
Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in punsuing the remedics
provided in this paragraph 21, including, buy not limited to, attomeys’ fees and costs of title ¢niiunce.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall réwase this Security Instrument , o
without charge te Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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