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MORTGAGE G 8 ”9144
THIS MORTGAGE is made this ___&th. ____ ___ day ot _INoverber s
1974 _ . beotwesn the Mortgagor, _Richard L. Mec Guire and Judith A. Mc Guire, his. wife, Adn.
_Joint “tenancy _{herein 'Borrower'’}, and the Morigagee, LEYCEN_SCHOOL S CQFDIT
ANION . a corporation organized and

axistiné under the laws of _the Stale of ({linols
whose addressis 2617 W. Grand Ave., Franklin Pork, W0 4Q¥2% o
(herein '*Lender’’}.

WHEREAS, Borrower is indebted to Lender in the principal sumof US. & --- - S,
which Indebledneass Is evidenced by Borrower's nole datedNovearher 4, 1922, and extensions and renewals
theraof (herein ''Note''), providing for monthly instaliments of principal and interest, with the balance of indebtadness,

if not sooner nald, due and payable on _Noverrber 6, 1997 e}

TO SECUREL to v ender the repayment of the Indebledness evidanced by the Note, with interest therson; the
payment of all othergims, with interast thereon, advanced in accordance herewith to protect the securlly of this
Mortgage; and the rarfurmance of the covenants and agreemsania of Borrower hersin contained, Borrowar doas
hereby mortgage, gran: ¢nd convey lo Lander the foliowing described properly located in the County of
! U - (- | - X« Ll |11 Ts -

LOTS 35 AND 36 IN BLGIK 42 IN 3D ACDITICN TO FRANKLIN PARK BEING A SLEDIVISION CF
THE SCGUTH WEST 1/4 OF SECTIX. 21 AND THE WEST 1/2 CF THE SOUTH EAST 1/4 CF SAID
SECTION 21 AND THE WEST 1/2°CF _THE MNORTH EAST 1/4 CF SECTION 28 LYING NORTIH CF
QRAND AVENLE. IN TOANSHIP 40 NN, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXTEPT CERTAIN FCRTIONS THERSOF), TN COCK GOUNTY, ILLINDIS.

P.IN, 12-21-323-013 & 12-21-323-0+
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which has the address of 3221 N. Dorg_iss':t"l‘{‘m! in_Park, e .
ree

=)
Minois AQ131 {herein "'Property Address’’),
{Zip Codej

TOGETHER with all the improvements now or hereafter erected on the property, and all gasements, righis,
appurtenancas and rants, all of which shall be deserned to be and remain a part ¢f the property covered by this Mortgage;
and ali of the foregeoing, together with said property (or the leasshold estate if this Morigage is on a leasehold) are
hereinafter referred to as tha ‘Property.”’

Borrower covenants that Borrower is lawfully seised ot the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend genarally the titie to the Propernty against all claims and demands,
subject to sncumbrancaes of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agres aa follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness avidenced by the Note and late charges as provided in tha Note.

2. Funds for Taxes and Insurance. Subjsct to applicablie law or a wrilten waiver by Lendaer, Borrewer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untif the Nate is paid in
full, a sum (herein **Funds’’) equal to one-iwalfth of the yearly taxes and assessmaents (including condominium and
planned unit development assassments, if any) which may atlain priority over this Mortgage and ground ents on the
Property, if any, plus one-twaeltth of yearly premium instaliments for hazard Insurance, plus one-twelfth of yearty pramium
instaliments for mortgage insurance, if any, al! as reasonably estimated initially and from fime to time by Lender on
the basis of assessments and bills and reasonable estimates theregf, Borrowser shall not be abligated to make such

: EIL247 6828LL




UNOFFICIAL COPY

(18p1000Y JUR JLPUBT 04 PBAIFSEL] BUIT SIUGL MOEH POEDS)

i S6/E1/1F sendxg uopssiwwo) A
Sjougl o SIS ‘NIGRg ARjoN j

1 TM2ANY1ID 'Q 10HVD
3 _ nﬁas "lVl‘f.)léﬂOu

aiqn, MI?]ON
¥ SE/EL/,  :sendxe uoiSSILWOD AW

56l —IFGUOROR] T jo ABp T OTT T SIY) 1B8S [BIOI0 PuB pLey AU iepun uaalg

‘Yuo) 188 uieley)] sesodind pue S8SN Byl Joj ‘108 AJBIUNCA 834 TTIYT T T Se WUBWNLSY
pies ay) pajeaep pue peubis —% ay T jey; pebpsimounoe pue ‘uosied Ui Aep siyl 8w 310j6q peleat’de ‘uswnsu
Suobeio} ay] 0} paguosans —IID {s)oweu osoum (S}ucsied BUIES BY] G 0] SW 0] UMmLUY Ajjeuosied

TASUBUS] JuUiel Ul o) 1M STy 911hy oW "V I Ipif pub aitrmy O "] pIDUDTY”
1eyl Ajleo Agesay Op 'elels pue AJUNoD PIES JOJ PUE Ul JHQNd AJBION B [1epoo s "qQ (9105 ‘1
:s5 AQlunoy ) oo ‘SIONITI 0 34V4S

L1 W Spyiipor

[ ﬂf")' w /4{7?‘7’/1 E
o1no 3N 7 pIouDTY

‘ebebrow siyl pejnoexs sey semolog YOIHIHM SSINLIAM NI

"UONOB @INSOI0010f 18I0 10 9|BS AUE JO NUE BOUBIGWNDUS J0MB8dNS 8yl 1epun 1 nejep Aue ;o
‘aBebLIop S1Ul 0 BUO abed w0 YlI0) JBS SSeIPPE S,48pus jE J8pus’ © 8oiioN 2416 01 eBeBluow syl seao Alioud sey
YDA Uil B YIIM 80URIG LUNSUA JaYJ0 JO 15N4y o peep ‘ebebiiow Aue (o joplou 8y 1senbal 13puen pue semoliog

1SNY1 40 S0330 HO SAOVDLEHONW

HOIY3dNS HIOQNN AHNSOTO3HO04 ONY
1INv43a 40 301L0N HOd LSIN03IH

3

N

-
t
L3

WD WL AN

‘Kiﬁ '

-

VeM RRGY

<

W

L)
pu Y




tettd Borrowar, hubjac! N’UIN@"I merl)G!LA W@l@’l yarepmants of Borrownr shnll br
g1 {

“joint and soveral. Any Barrower who ca-signs thia Morignape, But doey ubs the Noth, (dlis so-aining ihin
Mortgage only to mortgage. grant and convey thal Borrower ‘s interest it the Propeorty 1o Lender undes the torms of this
Mortgage, (b} Is not personally liable on the Nole or under this Mortgage. and (¢) agrees that Lender and any olher
Borrower hereundpr may agree o extend, modify, forbear, or make any other accommodations with regard ta the terms
of this Mortgage or tha Note without that Borrower’s consent and withoul reteating that Batrower or modifying this
Mortguge as to that Borrower's interest in the Proporty.

12. Notlce, Excapt lor any notice roguired under applicable law to be given in another manner, fa) any notice 1o
Borrower providad for in this Mortgage shall be given by delivering it or by malling such notice by cartifled mail addressed
to Borrower at the Property Address or at such olher address as Borrowet may dasignate by notice to Lender as provided
herein, and {b) any notice to Lender shail be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender whean given in the manner designated herein.

13. Governing Law; Severability. The siate and local 'aws applicable o this Mortgage shall be the laws of the
jurisdiction in which the Proparty is located. The foregoing sentence shall not limit the applicability of Federal faw to this
Morgage. In the event that any provisiun or clause of this Mortgage or the Note conflicts with applicabie law. such conflict
shall not atfect other provisions of his Mortgage or the Note whici can tie given effect without the conflicing provision,
and to this end the provisions of this Mortgage and the Nole are declared 1o be severable. As used herein, "‘costs’’,
“gxpenses’’ and “aftorneys’ fees'’ Include all sums o the extent not prohibited by applicable taw or [imited harein.

14. Borrow ‘s Copy. Borrower shatl be furnished a conformed copy of the Note and ot this Marigage al the time
of execution o7 after recordation hereol.

" 18. Rehabifituion Loan Agreement. Borrawer shall fultill al' of Borrower's obligations under any home
rehabiiation, improement, repair, or other loan agresment which Borrower enters into with Lender. Lender, al Lander's
option, may reguire 5070 ver 1o execute and dellver to Lender, in a form acceptable to Lender, an aasighment of any
rights, claims or defensssw!izh Borrower may have againgt parties who supply labor, materiais or services in connection
with irprovements mada to'tha Praoperty.

16. Tranafer of Propery 71 a Beneficial interest In Borrower. it all or any part of the Praperty or any inleres
initia sold or transferred (or if a be p=ficial Interest in Borrower is sold oy iransfarrad and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its optlon, require imimediate paymaent in full of all sums secursd
by this Mortgage. However. this option stall not be exercised by Lender If exercise is prohibited by federal law as of
the date of this Mortgage.

If Lender axsrcises this optian, Lender sha'l give Borrower notice of aceeleration. The notice shall provide a perlod
of not less than 30 days from the date the nolice != delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. !t Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without fu thur notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and._zsnder furthar covenant and agree as follows:

17. Acceleration; Remedies. Except as provided. '~ paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, i yefuding the covertania to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give /iotice to Borrower as provided in paragraph 12 hergof
specifying: (1) the breach; (2) the action required to cure =ura breach; (3) a date, not leas than 10 days from the
date the notice is mailed to Borrower, by which such breach rae-at he cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result In accelr r>tion ot the sums secured by this Mortgnge,
forectosure by judicial proceeding, and sale of the Properly. The rot'ce shall further Inferm Borrower of the right
to relnsiate atter acceleration and the right to assert in the foreclos:ie procesding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If 3¢ reach Is not cured on or before the
date specified In the notice, Lender, at Lender's option, may dectars &'t of *ae sums secured by this Mortgage
to be Immediately due and payable without further demand and may tarecloaure this Merigage by judiclal
preceeding. Lender shall be entitled to collect In such proceeding alf expenezs nt foreclosure, inaluding, but
not limited to, reascnable attorneys’ fees and ccsts of documentary evidence; =hstracts and titte reporis.

18. Borrower's Right 1o Beinstate. Notwithslanding Lender’s acceleration of tho sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right o have ary proceedings beaun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Morigage if: () Eorrower pays Lender
all sums which would be then due under this Mortgage and the Note nad no acceleration occurre d:/b) Borrower cures
all breaches of any other covenants or agreements of Borrower confained in this Morigage; (c} Borrower pays all
reasanable expenses incurred by Lender in enforcing the covenan's arnd agreemants of Borrovier eontalned In this
Mortgage, and in enforcing Lender's remedies as provided In paragraph 17 hereof, including, Liut not limited te,
reasonable attorneys’ lees; and (d) Borrower lakes such action as Lender may raasonably require to (sssure that the
llen of this Mortgage, Lendar's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paymeant arnd cura by Borrower, this Mortgage end the obligations
secured hareby shall remain in full force and effect as if no acceleration had occurred.,

19. Assignment of Renta; Appoiniment of Aeceiver. As additional securily hereunder, Borrower hereby agsigns
to Londer the rents of the Property, provided that Borrower shalf, prior to acceleration under paragraph 17 hereof or
abandonment of the Proparty, have the right 1o collect and relain such renis as they become due and payable,

Upon acceleration under paragraph 17 hereo! or abandonment of the Property, Lender shall be entitled to have
a receiver appointed by & court 1o enter upon, take possession of e.nd manage the Property and 1o collect the rents
of the Froperty including those past due. Alf rents collected by the recsiver shall be applied first to payment of the cosls
of management of the Property and coliection of rents, including. but not limited to, raceiver's fees, premiums on
receivar's bonds and reasonable attornays’ lees, and thern to the sums secured by this Mortgege. The receiver shall

be llable 1o account only for those rents actually received.
20. Release. Upan payment of all sums secured by this Mortjage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption I the Property.
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