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TH15 MORTGAGE is made this ___7TH______ day of NOVEMBER 19 92

potween the Morgngor, CUARLES L SULLIVAN JR AND JANE M SULLIVAN HiS WIFE_IN
JOINT TENANCY o {herein “Borrower”), and the Morigagee, HOUSEHOLD DAONK, F.&8,5B..
e e ., a corporation organized and

cxis‘ing “ndcr ”TC laws ofUNITED S'].‘I\’I‘ES . whose addrcss i5205 W NOR“‘}I"ES’D HIG*’WAY
PMTINE' IL 60067 e {herein "Lcnder").

The following pacapraph preceded by a chiecked box is applicable:

184,9299.53

which indebtedness is eviienced by Borrower's Loan Repayment and Security Agreement dated 11-07-92

and extensions and senesa’s thereol (herein “Note™}, providing for monthly instaliments of prircipal and inlerest at the
rate specilied tn the .Nutr, (hreein “contract rate”) {inclucding any adjustinents to the amount of payment or the contract
rote if that rate is variable) and wther charges m:f'ﬁfbhi i:lil Lﬁ:%clcr's address stated above, with the balance of the indebtedness,

X WHEREAS, Porrower is indebted to Lender in the principal sum of US. §

i not sooner paid, due and paysolecon et
(] WHIEREAS, Borrower is.ivzcoted 1o Lender in the principal sum of $ N/h , or 5o much
thercol as may be advanced pursuant t Rorrowee's Revolving Loan Agreement dated _ N/A U 111

extensions and renewals thereof (herein 224eie™), providing for payments of principal and interest at the rate specified in
the Note {herein “contract rate”} including any.=djustments to the amount of payment or the contract rate if thut rate is
variable, providing far a credit imit stated in th prircipal sum above and an initial advance of 5 __ N/A :

TG SECURE to Lender the repaymmenl of tle Zadebtedness, inchinding any future advances, evidenced by the Note,
with interest thergon at the applicable contract rate (nciuding any adjustments to the amount of payment ar the contract
rate if that rate is variable) and other charges: the paymiestof all siher sums, with interest thercon, advanced in accordance
ticrewith to protect the securily of this Mortgage; and the performpnce of the covenants and agreements of Borrower herein
contained, Borrower does bereby mortgage, grant and convey Uy Lender the following described property focated in the
County of .__GOOXK — -~ . State of Nhinois:

TAX PARCEL NUMBER: 02-14-218-014

LOT 78 IN PEBBLE CREEX BEING A SUBDIVIISION LK THE
NORTHWEST % OF SECYTION 14 TOWNSHIP 42 NORTH RANGE 10
BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK- COURTY

ILLINOILS
b MRS MG W .

5133039 9x

DEPY L KELOKDING 27500
T44444 Tk 103 LA 10/92 132355200
7974 3 - P2 8RS
TOOK 0ot Y RCLCORBER

PR

which has the address of 222 WARWICK RD PALATINE
(Streel) fCily}
Hlinois 60067 {herein “Property Address™ and is the Borrower’s address.
Zip Code

TOGETHER with all the improvements now or hereafter ¢ rected on the property. and all easements, righits, appurtenances
and rents, all of which shall be deemed 1o be and remain a part of the praperty covered by this Mortgage; and aii of the
foregoing, together with said property (or the leaschold estale if this Mortgage is on a leasechold) are hereinafter referred

to as the “Praperty.”
Borrower covenants that Barrower is lawlully seised of ihe estate hereby conveyed and has (he right to morigage, grant

and convey the Property, and that the Property is unencumbszred, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to

encumbrances of record.
2
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1). Surcessors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herein confained
shall bind, and the rights hereander shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of puragraph 16 hereof. Al covenaints and agresments of Borrower siiall be joint and several. Any Borrower
who co-signs this Mortgage, but does nol ¢xccute the Note, (a) is co-signing this Mortgage enly lo mortgoge, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not persomally tiable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borraower hereunder may agree to extend, madify,
farbear, or make any other accommuodations with regard to the terms of this Morigage or the Nole without that Borrower's
consen! and without releasing that Borrower or modifying this Mortgage as to that Borrower’s inlerest in the Property.

12. Notice. Except lfor any notice required under applicable law to be given in ancther manner, {a) any notice o Borrower
provided for in this Mortgage shaif be given by defivering: it or by mailing such notice by certified mail addressed to Borrower
it the Property Address o al such other address as Borrower inay designate by notice to Lender as provided herein, and
() any notice to Lender shall be given by certified mail o Lender’s address stated herein oc to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Leader when given in the manner designated herein,

13. Governing L.aw; Severability. The state and local inws applicable 1o this Mortgage shall be the laws of the jurisdiction
in whicl: the Property is located. The foregoing sentence shall not limit the applicabilily of Federal taw ta this Mortgage.
in the event that any provision or clause of this Mortgage or the Nole conflicts with spplicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared (o be severable. As used herein, “costs”™, “expenses™
and “aliorneys’ st include all sums 1o the extent not prohibited by applicable law or himited hercin.

14, Borrower's Copy. Barrower shall be Turnished a conformed copy of the Note and of this Mortgage at the time
of exccution or allZr recordation hercof.

15. Rchabilitation §.oan Apreement. Borrower shall fulfill all of Borrower's obligations under any home rehabililation,
improvement, repair, or/otYer loan agreecmeni which Borrower enters inta with Lender. Lender, at Lender’s option, may
require Borrower to exccuts and deliver 1o Lendes, in o form acceptable io Lender, an assignment of any rights, claims
or defenses which Borrower muyvve against parties who supply labor, imatertals or services in connection with improvementis
minde 10 the Property.

16, Transfer of the Property. 7 Rarrower sclls or translers al) or any pari of the Property or an interest therein, excluding
) the creation of a lien or encumbravce subordinate {o this Mortgage, (b) a transfer by devise, descent, or by operation
ol iaw upon the death of a joint tepang, {£).45¢ grant of any leaschold inlerest of three years or less not containing an option
to purchase, (d} the creation of a purchase money sccurity interest for household appliances, {e) a transfer (o a relative resulling
from the death of a Borrower, (1) a transler vners the spouse or chitdren of the Borrower become an owner of the property,
{g) a transfer resulling from a decree of dissclution of marriage, legal separation agreement, or from an incidental property
scttlement agreement, by which the spouse of the Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains o beneficiary and which does not redate 1o a transler of rights of occupancy
in the property, or (i) any other transfer or dispositieq described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 10 be submitted information reguired by Lender (o evaluate the transferee as il a new loan
were being made to the transferee. Borrower will continue <o ve obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage 1o be
imﬁlégl'l_mgly due and payable. If Lender exercises such option teascelerate, Lender shall mail Barrower notice of acceleration
in pecordance with paragraph (2 héreof. Such aotice shall proviue« reriod of not less than 30 days from the date the nolice
is mailed or delivered within which Borrower may pay the sums derared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lehder may, without further nolice or derhand on Borrower, invoke any remedics perinitted
by paragtdph 17 hereof. - '

NON-UNITORM COVENANTS. Borrower and Lender Turther coveran: and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upea Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenunts to pay wher, 2ue any sums secured by this Mortgage,
Lender prior to aceckeration shull give notice to Barrower as provided in pavapruub 12 hereof specifying: (1) the breach;
{2) the action required to core such breach; (3) a date, nol less than 10 days from 42 dzce the notice Is mailled to Borrower,
by which such hreach must ke cured; and (4) that failure to cure such breach on or aciore the date specified in the notice
may resubt in acceleration of the sums secured by this Mortgage, foreclosure by judlcir] proceading, and sale of the Property.
The notice shall fucther inform Borrower of the right 1o reinstate after aceeleration and the sight to assert in the foreclosure
procerding the nonexistence of a defawlt or any other defense of Borrower to acceleration zad trreclosure. IT the breach
is not cured on or before the date specified in the notize, Lender, at Lender’s optlon, may decleze ) of the sums secured
by this Mortgage to be immedintely duc and payable without further demand and may loreclose 2ais Mortgage by judicial
praceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includice. but not Hmited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceieration of the sums secured by ((ni. Mortgage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enfoice this Mortgage
discontinged at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender afl sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; ib) Borrower cures all breaches of any
other covenanls or agreements of Borrower comtained in this Mortgage;, |t} Borrower pays all reasonable cxpenses
incusred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hercof, including, but not limiled to, reasonable attorneys’ fees; and {d} Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Beorrower’s obligation to pay the sums sccured by this Morsigage shali continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shalt remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment oi Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleralion under peragraph 17 hereof, in abandonment
ol the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hercof or abandonment of the Property, Lender shal) be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Froperty and to collect the rents of the Property
mcluding those pasi due. Al rents collected by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, inchxding, but not limited (o, receiver's fees, premiiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgnge. The receiver shall be hable to account only for those rents

actually reccived.
32839173
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