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This ins trument wa re arad by:
MARGARETTEN & AN? _
625 NORTH CT PALATINE, IL 60067 MORTGAGE €0904154
THIS MORTGAGRE ('*Security Instrument’’} is given on October 30th, 1992

The mortgagor is JAN GOLEBIOWSKI, MARRIRED

{*'Borrower’’}.
This Security Instrumen’ 1s given to

MARGARETTEN & CULSANY, INC. which is organized and existing
under the laws of the State. of New Jersey . and whose address is
8§a Ronson lﬂ s2)in, New Jersey 08830 {"*Lender’’).
rrower owes Len er the principslaum of

F:l tty- Three Thousand ~ 3ix Hundred and 00/10 Dollars
(us ,600.00 1. 7oiis debt is evidenced by Borrower’s note dated the same date as this Security
lnstrument ("Note"), wh:ch provndes br mnnthly payments, with the full debt, if not paid earlier, due and payable
on  Novembe 1st, 2022 This Security Instrument secures to Lender: (a) the repayment of the debi

evidenced by the Note, with mtcrest, and all rezzvials, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to'protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this [secaricy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Jiscribed property located in
COOK County, linois:
THE NORTH 7 1/2 FEET OF LOT 77 AND THE SQUTH 22 1/2 FEET
OF LOT 78 IN BLOCK 1 IN COLLINS AND GANTLETT'S IRVING
PARK GARDENS BEING A SUBDIVISION OF TH: WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SZLTIOR 17,
TOWNSHIP 40 NORTH, RANGE 13, EBAST OF THE (7.JRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS.
PIn #13~17-313-015-0000

09265526

T _JEPT-01 RECORDING $29.%0
. 793333 TRAN 80354 11/10/92 1314120

. 2ANBL Y W—PR—BRPRE60

. CUNK COUNTY RECBRDER

which has the address of
4107 N MELVINA CHICAGO, IL 60634 (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
ard fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ““Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to maortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Peyment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notices. Auny notice to Borrower provided for in this bwuriliﬁau%wwn by Qsﬂwrinz Itorby mailing

it by firan clasn inadi undens spplicable lnw roquires s of snother inethod. The: notive ghall be dircied w the Propesty Adidress
or any other address Bosrower designates by notice to Londer. Any notice 1o Linder shiflbé glven by first ¢luss il 10 Lendar's
address stated hercin or any other address Lender designates by notice 1> Rorrower. Any notice provided for in 1his Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be joverned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note confiicts
with applicable law, such sonflict shall not affect ether provislons of this Security Insirument or the Note which can be given
effect without the conflicting provision. 'To this exn! the provisions of this Sccurity Instrument snd the Note are declared to
be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treasfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is soid or tranaferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leader if exercise Is prohibited by federal law as of
the date of this Security lustrument.

. If Lender exescises this option, Lender shall give Borrower notice of acotleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke any
remedies permitt<d by this Security Instrument without further notic or demand on Borrower.

18. Borrower’s Zight to Relmatate. [f Borrower meels cortain conditions, Borrower shall have the right to have
enforcement of this'Selurity Instrument discontinued at any time priar to the carller of: (a) 3 days (or such other period as
applicable law may sp~2.f, for reinstatemeit) ‘before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or{n).rtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which {huov, would be due under this Security Instrument and the Noie as if no acceleration had occurred;
(b) cures any defaull of any othzr ¢ venants or agreements; {c) pays all zxpenses incurred in enforcing this Security Insirument,
including, but not limited to, realor abie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assire
that the Hen of this Security Instrument, Lender's rights in the Property and Bosrower’s obligation to pay the sums secured
by this Security Instrument shall cont’nu» pnchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured hereby shalt remain (aVly effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under Farugraph 17,

19. Sale of Note; Change of Loan Senicer. The Note or a partial interest in the Note (together with this Security
lostrument) may be sold one or more times witho st j rior notice to Borrower. A sale may result in a change in the entity (known
as the ‘“*Loan Servicer’”) that collects monthiy payrients due uader the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrefate v a sate of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc : with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the gddriss to which payments should be made. The notice will also
caitain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o1 psomit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not (o no. allow anyone clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sriatences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Subsiances that tee'generally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, riaim, demand, lawauit or other action by any
governmental or regulatory agency or private party invelying the Property and any *{azardous Substance or Environmental
Law of which Borrower has actual knowledge:' H Borroveer learns, or is notified ov any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance afficting the Propery is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "*Hazardous Substances’’ are those substances defin «d &s toxic or hazardous substances
by Environmentat Law and the following substances: gasoline, kerosene, other flaminable 01 toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing astestos or formaldehyde, aiid rasioactive materials, As used
in this Paragraph 20, ““Environmental Law’’ means federal laws and laws of the jurisdiction v here the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Accelerstion; Remedies. Lepnder shall give notice to Borrower prior fo acceleration followla, borrower's breach
of any covennant or agreement in this Security Instrument (but not prior to scceleration under Paragraph 27 ailess applicable
law provides otherwise). The notice shedl specify: (a) the default; (1) the action required to care the defav!s; (c) s date, not
less than 30 days from the dute the notice bs given to Sorower, by ivhich the defanit must be cured; and (d) that fallare to
cure the defuult on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Propeity. The notice shall further inform Borrower of the right
to reinstiate after accelerntion and the right tc assert in the foreciosure proceeding (he non-existence of » default or any other
defense of Borrower to acceleration and foreciosure. I the defanlt 1 not cured on or before the date specified in the notice,
Lender at Its option may require immediate payment in full of =il sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o cullect sl expenses
incurred In pursulng the remedies provided In this Paragmph 21, including, but not Limiled tn, reasonable sttorneys’ fees and
costs of title evidence.

22, Refesase. Upon payment of all sums secured by this Security Instrument, Leander shall release this Security Instrument

without charge ro-Borrower. Borrower shall pay any recordation costs.
i 23. Walver of Homestead. Bosrower waives all- -right of homestead exemption in the Property.

92839260
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or unless extenuating circuinstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Propecty, allow the Property to deteriorate, or commii wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or criminal, is begun that In Leader’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstatie, as provided in Puragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the len created by this Security Instrument or Lender’s security interest. Borrower shall alsa be in
default if Borrower, during the loan application process, gave materially fals: or inaccurate information or statements to Lender
(or failed to provide Lender with any malerial information) in connection with the loan eyidenced bﬁ the Note, including,
but not limited to, representations concerning Borrower's occupancy of the ggg__ rfncipal residence. 1f this Security
Imstrument is or a leasehold, Borrower shall comply with sll the provisions df e 1i l' orroweraagiares fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agre He meiger in writing. { .

7. Protection of Lender's Rights In the Property. If Borrower fails to pe the covenants and agreemerits contained
in this Security Instrument, or there is a legal proceeding that may significantl fect\Lender’s rights in thg Propeny (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfotce laws or regulations), then Lénder may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts_ disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumzat. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inerest from
the date of disburseinant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgsge Inzirarer. 1§ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for nny resson, the
morigage insurance coverag. rvquired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required
1o obiain coverage substantially 2quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost to Burrower of the norignge insurance previously in effect, from an alternatc mortgage insurer approved by Lender,

If substantially equivalent mortgag . i=surance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-mﬁt{}{?&@: gg@ﬁ .gng 4ge insnrance premium being paid by Borrower when the insurance coverage lapsed or ceased
t3|¢,¢).,k3 iQéc ¢t LEpder il gcggzgge am.fc?ajn.!hese payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve
aass 4 PaY )};gfmm fig-langar be regyimg- a1 rae option of Lender, if morigage insurance coverage (in thg amount and for the
54z period that Tendgp TEQITCA) mgug@gl%gby an iusurer approved by Lender again becomes available and is obtained. Borrower

shall pay the premiwms required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement

for mortgage insurance ends in accordance witk ainy written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may mai='rrasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an insprcric specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award v claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, <i-for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a totai taking of the Property, the procceosstiall be applied to the sums secured by this Security Instrumernt,
whether ot not then due, with any excess paid to Borrower. In'tb. svent of a partial taking of the Properly in which the fair

marketl value of the Property immediately before the taking is e(tusi *0 or greater than the amount of the sums secured by

this Security Instrument immediately before the taking, unless Boriovwer and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of t'.¢ proceeds multiplied by the following fraction: (a)

the total amount of the sums secured immediately before the taking, Jivi¢cd by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid to Borrower. In the eveii.of a partial taking of the Property in which

the fair market value of the Property immediately before the caking is less tha 1 the smount of the sums secured immediately

befare the taking, unless Borrower and Lender ntherwise agree in writing or ualuss applicable law otherwise provides, the

proceeds shall be applied to the sums secured by this Security Instrument wheth2 or not the sums arc then due.

1f the Property is abandoned by Barrower, or if, after notice by Lender to Boryov.ei Znat the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 755 nfter the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoratio. orsepair of the Property or to the

sums secured by this Security fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rancipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ap.ount of such payments.
11. Borrower Not Released; Forbearance by Lender Not a Walver. Extensiorn of the time foir puyrient or modification

of amortization of the sums secured by this Security lnstrument granted by Lender to any successor.in nterest of Borrower

shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lendérsnall not be required

to commence proceedings against any successor in jnterest or refuse to extend time for payment ¢r riierwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the origitial Borrower or

Borrower's successors in interest. Anyorbearance by Lender in exercising any right or remedy shail not be a waiver of or *

prechude the exercise of any right or regiedy. s Ty YA e *

12. Successers and Assigns Bou oint Andg Severnl thluit:KCO-Sllnem. The:tovenants and agreements of this

Security Instrument shall bind and benefit the successors antl assigns of Lender and Borrower, subject to the provisions of

Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the

dums secured by this Security Instrument; and (c) agrees that bender and any other Borrower may agiee to extend, modify,

forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Noie without that Borrower's

consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other toan charges collected or to by collected in connection with 1S

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the perminted limit; and (b) any sums already collected from Borrower which exceeded permitted Vimits will be o

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making \,}’

a direet payment 10 Borrower. [f a refund reduces principal, the reduction will be ireated as a partial prepayment without N

o
A

any prepayment charge under the Note. »
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