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DBA COMMONWEALTH UNITED MTG
1701 N. BASSWOOD, 4TH FLOOR
SCHAUMBURSG ILLINDOIS &0173

FHA MORTGAGE ______

STATE OF ILLINOIS 13;—-587 1475
7

.. ThisMortgage (' Security Instrument”’)is given on DCTOBER 23IRD, 1332

The Mortgagor is JAMZS N. LAY AND PATRICIA BUCKLES LAU , HUSBAND AND
WIFE .

whose address is 2645 SOUTH. CLARENCE AVE., BERKWYN, ILLINOIS 604082

{"'Borrowsr"). This Secuarity Instrument is given to
BANK UNITED OF TEXAS FSE

which is organized and existing under the laws of UNITED STATES , and whose
address is IB0O SDUTHWEST FREEWRTY, R2000, HOUSTON, TEXAS 77027

“+Lender’"). Borrower owes Lender the principal sum of
ONE HUNDREDR THIRTEEN THOWUSAND THREK JUINDRED AND 08/100

Doilars (L.5.3 #% 113,300 ,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (‘‘Noie'"), which provides for

monthly payments , with the Mfl debt, if not paid earlier, dueand payable o~ NOVEMBER 15T, 2022
This Security Instrument secures 10 Lender: (a) the repayment of the debt evisenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 Lo
protect the security of this Security Insirument; and {¢) the performance of Borrozsr:'s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor.ga¢gr. grant and convey to Lender the
tollowing described property localedin cooK County, IHinuvis:
LDT 25 IN BLOCK 4 IN WALTER G. MC INTOSH’'S DAK PARK AVENUE BEING
A SUBDIVISION OF THE NORTH 3/4 (EXCEFT THE SOUTH*ZY ACRES) OF THE
WEST 1/2 OF THE SDUTHEAST 1/4 OF SECTIDN IO, TODWNSHIP T NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOF COLINTY,
ILLINOIS.
FL.l«N, 16-30-4023-024
DEPT-01 RECORD.NG

1

$31.50

*20 T8$3333 TRAN BOS( Y1/10/92 13248200
—83FP26

35072 4 w—9 22—
00K COUNTY RECORDER

which has theaddressofl pe.gs SOUTH CLARENCE AVE.
1Street]
Minois 50402 (*‘Property Address''y;
17ip Coge)

TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and bias the rigit to mortgage,
grant and convey the Propenty and that the Property is uncacumbered, except for encumbrances of record. Borrower warrazds
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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paymients, which ure refersed 1o sn Paragraph 2, o0 change the amaount of such payneenis,  Any cxcess proceeds over an
amuount requized Jo pay all outstanding indebtedness under the Note and this Security lostrument shaft be paid 10 the entity
legally entitled thereto.
8. Fees. Lender may colleet fees and charges authorized by the Scecretary.
9. Grounds for Acceleration of Debt.
{a) Pefunlt, Lender may, except as limited by regulations issued by the Secretary in the case of paymem defunhs,
require immediate payment in full of all sums sceured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instcument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for o perod of thirty days, to perform any other obligatione copained is this
Securty Instrument,
(h) Sate Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchoser
or grantee does so occupy the Property but his or her credit has not been approved in accordanee
with the requirements of the Scecretary.
te) No Walver. [T circumsiances oceur that would permii Lender 1o reguire immediate payment in full, lan Lemder
docs not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Himit Lenders
Srights, 0 the case of payment defaults, w require immediate payment in fuil and foreclose if not pnid.  This
Security tstrument does not authorize acceleration or foreclosun: if not permitted by regulutions of the Secretuory.
(¢) Mortgags-Not Insured. Borrower agrees that should this Security Instrumensi and the note secured therehy nol

be cligible (o insurance under the National Tlousing Act within 3 MONTHS {rom the
date hereo!, Leader may, at its opticn and potwithstanding anything in Paragraph 9, require immediale puyment in
futl of all sums secarisd by this Security Instrument. A written stalement of any suathorized agent of the Secretury
dated subsequent 1 2 M DNTHS from the date hereof, declining to insure this Securily
Instrument and the not! sdcured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this optiofeaay not be exercised by Lender when the unavailability of insurance is selely due 10
Lender’s failure to remit o morgags insurance preminm o the Secnetary.

10, Reinstatement. Borrower bat 20ight 10 be reinstated if Lender has required immediate payment in full beenuse
ol Borrowers failure to pay an amoun? due under the Note or this Seonrily Instrument.  This right applies even afier
foreclosure procecdings are inslituted.  Todrenstate the Security Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reaspaable and customary anomeys’ fees and expenses properly associated wilh
the forectosure proceeding. Upon reinstatement v-Borrower, this Security Instrument and the obligations that it secures
shatl cemain in effect as if Lender had not requirel inmrediate payment in full. Howcever, Lender is not reqguired o permit
reinstatement i () Lender has accepted reinstaemsne afier the commencement of foreclosure proceedings within iwo
years immedisiely preceding the comimencement of [ current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (ii) reindatement will adversely affect the priority of the lien created by
this Security [ostruraent,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securi*y Yastrument granted by Lender to any successor in interest
of-Borrawer shall not operate to refease the liability of the origiis) Borrower or Borrower's successor in inlerest.  Lender
shall not be reguired 10 commence proceedings against any succesior in_inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security” Iistrument by neason of any demamd made by the
original Borrower or Borrowers successors in interest. Any forbearance Dy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Landerand Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants amd agreements shall be joint and sesemal.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security ¥airument only to mostgage, grant and
convey that Borrowers interest in the Praperty under the lerms of this Security Instrument; (b) is noi personally obligated 10
pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any oo Borrower may agree to extend,
modity, forbear or make any accommodations with regard to the terms of this Security astrament or the Noie without that
Borrower’s consent.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall oe givon by delivering it or by
mailing it by first class mail upiess applicable faw requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designutes by notice to Lender.  Any notice 1o.LCpiler shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Jsocower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wierd siven as provided
in this puragraph.

13, Governing Law: Severability. This Sccurity Instrumem shall be governed by Federal law angd the law of the
jusisdiction in which the Propeny is located.  In the event thal any provision or cluse of this Security Jnstrument or the .

) Note conflicts with applicable luw, such conflict shall not affect othier provisions of this Security Instrumem or the Note 3
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the —m

Note are declared to be severable. 73

15. Berrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument, ]

Y

16. Assipnment of Rents. Borrower unconditionally assigns and transters lo Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach wnan of &%
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower
breach of any covenant or agreement in the Security fnstrument, Borrower shall coflect and receive all rents amd revenues of
the Property as trustee for the benefit of Lender and Borcower, This assignment of rents constitutes an ubsolute assignment
and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower sholl be held by Borsower us rustee
for benufit of Lender only, to be applied to the sums secured by the Security Instrumeni: (b) Lender shall be entitled 10
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay ali rents due and unpaid 1o
Lender or Eender’s agent on Lender’s written demand to the ienant.

Borrower has not executed any prios assignment of the rents and bhas not and will net perform any act that would
prevem Lender from exercising its rights under this Paragraph 16,

Lender shail not be required 1o enter upon, take control of or maintain the Propeny before or after giving notice ot
breach to Borrower. Howcever, Lender or a judicially appointed receiver muy do s at any time there is a breach. Any
application of rents shail not cure or waive any default or ipvalidale any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

3
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLI RATE RIDER is made this SSRD duy of

OCTOBER, 1952 and is incorporated mte and shall he deemed 1o amend and supplememt
the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dme given by he undersigned
C"Borrower”) ta seeure Borrowers Note ("Noie™) 1o

BANK UNITED DF TEXAE F3B

{the “Lenders™) of the swime date and coverdag the properny described in the Security Instrument and Joceed

245 SDUTH CLARENCE AVE., BERWYN, ILLINOIS &0402

Propeny Address)

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTVZREST RATE AND FHE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE A XIMUM RATE THE BORROWIER MUST PAY.

ADDITIONAL COVENANTS. Ui akditien 10 the covenunls and agreements mde o the Security  Instroment,
Barrower and Lender funther covenant mil ageee as tollows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Date
The interest e may change on the first day of JANLHARY . 1994 , and that day of cach succeeding year,

“Change Date” means cach ditte on which the interest rate corddd change.

{B) The Index

Beginaing with the firsi Change Duate, she interest rale willor'based an an Index. “Index” means the weekly average
-yield on United Stutes Treasury Scewuritics adjusted to @ constant maturity of one year, as made availuble by the Federal
Reserve Board. "Current Index” smeans the most recent Index ligure availoine 30 days before the Change Date, 1 1he Index
{as defined above) is no longer availuble, Lender will use as a new Index any index prescribed by the Sceretary. As used in
this Rider, "Sceretary” means the Secretary of Housing and Urban Developaent or his or her designee,  Lender will give
Borrower notice of the new frrdex.

{C) Calculation of Interest Rute Changes
Before cach Change Date, Lender wil caleulate a new interest rafe by adding a margio of
TWO AND ONE-HALF
poerceninge
poiats { #2.,.500 9 (o the current [ndex snd rounding the stme 1o the pearest one-cighnn o8 one pereentage point
(€1.125%), Subject to he limiss staled in Paragraph (1) of this Rider, this rounded amoont will b2t new interest rate umil
the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1L.0%:) on any single Change Date.
The interest rave will never be more than Hve pereentage points (5.00) higher or fower than the initial inlerest rute,

{E} Calcplation of Payment Change

It the interest rate changes on a Change Date, Lender will calculule the ameount of monthly payment of principal and
imerest which would be necessary to repay the unpaid principal balance in full at the maturity date o 1he new interest rate
through subsiantially equal payments. It making such calculalion, Lender will use the unpaid principal balance which would
be owed on the Change Date i there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new moatkly payment of principal and interest.

{(F) Natice of Changes

Lender will give notice to Borrower of any change it the imerest rave and monthly payment amount,  The notice must
be given at least 25 days before the new montkly payment amewnt is due, and must set forth (i) the date of the notice,
(iiy the Chunge Pate, (iii) the ofd imerest e, Giv) the new interest rate. (v3 the new momhly puyment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculiting 1he chunge in moathly puyment amount, sod

tviiiy any other information which may be required by law from time to time,
201
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