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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 28, 1992, between Mark Stojowski and Mira Blojowskl, his
wife, whose acrers Is 1230 Tannery Ridge Rd., Eigin, I 60120 (raferred to below as "Granior”); amd Park
Natlonat Bank and Trust of Chicago, whose address Is 2058 N. Milwaukee Ave, Chicago, i 80618 (refarred 10

heolow as "Lender ‘)

ASSIGNMENT. For v ble consideration, Grantor assigns and conveys 10 Lendsr all of Grantor's right, title,
and Interest In and 10 he KRants from the following described Property locaied in Cook County, Siate of filinols:

LOT 8 IN H. A. CRANM'S SUBDIVISION OF LOTS 5§ AND & IN THE SUPERIOQR COURT COMMISSIONERS'
PARTITION OF BLOC). 7 IN COCHRAN AND OTHERS' SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST /4 OF SECTGN 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNT ¢ ALINOIS.

The Reai Oroperty or its address Is comnionly known as 1938 W. Chiocago Avs., Chicago, 1L mg The Real

Proparty tax identification number jg 17-00-433-040.
DEFINITIONS. The following words shall have the lollow ine meanings when used in This Assignmont. Terms not otherwise dafined In this Assignmaent
ghall have the meanings attributad 1o such terms In the Un'onn Commercial Code. AN references lo dollar amounts shall mean amounts in lawful
maney of the Uniled States of America. .
Assignmenl The word "Assignment” means 1his Assigr ment of Rento between Granior and Lender, and includes without lmitetion alt
assignments and sectrity intorest provisions relating 1o the Rems
Event of Defaul. The words "Event of Delault’ mean and inc'da #ny of the Evants of Defauli set forth below in tha section sed “Events of
Deafaul.” .
Grantor. The word "Grantor” means Mark Stojowsk! and Mire Slojowsk)
Indebiedneas. The word "indebfednaess™ means ait prncipai and intsrect 7 ay ble under tho Nots and any amoiunia axpended or sdvanced by
Lender to dischaigs obligations of Granior or skpanees incitited by Lender o of 5rce obligasiune of Graniof under this Assignment, togather with
inerest on such amounts as previded In this Assignment, . B
Lender. The word "Lendor” means Park Natonal Sank and Trust of Chicago, Ko Lauccessnrs and assigns.
Note. Tha word "Nole™ means the proméisscry nola or credit sgreement dated Ociol er 2¢, 1892, In the origina! principal mmount of
$200,000.00 ko Grantor 1o Lander, 1ogether with all renewsis of, sxiensions o\,.mo 4Rcetions of, refinancings ©f, coneciidations of, and
substiiutions for the promissoty nota or agreemant. The intoreet rate on the Note is 8,500
Property. The word "Property” means the real property, and ali improvements thereon, desc 67 above In the "Assignment” section.
Real Property. The words *Raal Properny” mean the propesty, interests and rigiits daeecribed abo: < & 16 "Propeny. Deiniiicn” secton,
Reiated Documents. The words "Related Documents” mean and inciude withoul Nrmitation Ml £ missoly noWe, oredit agreaments, loan
agreements, guaranties, security agreements, mongegos, deeda of rust, and ak othar insruments, ¥ Wments and documents, whether now or
hereafter existing, executed in connaction with the Indebtedness. ‘ ‘
RAents. The word "Rents” means ali rants, revenuss, income, \sauves, and profite from the Property, whet \or J e now of Iatas, Including without
lamitation &)l Rents rom o losses desciibed on any exhibit attached 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE O- 2.4Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. TH!S ASSIGNMENT (4 &1\ EN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignmen), Granltor shall pay to Lender ol snounts secured by thils
Assignment as they become dus, and shall atricily perfotm alt of Grantor's obligitions under this Assignmem. Unlees and umil Lender exescisaa its right {4
1o collect the Renis as provided below and 8c jong as thers ts no dafault under this Assigisment, Grartar may remaln In posssssion and control of and 2
oporate and manage the Property and cotiect the Rants, provided thal the granting of thi right 1o collect the Rents shall not constiyte Londer's consert (0
to the use of cash coliateral in a bankruptcy proceading. ' Ly
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact o the Renis, Grantor represents and
wasranis 10 Lender that: '_'
Ownership. Grantor le entitied 1o recelve he Rents frea and clear of alt rights, loans, liens, encumbrances, snd clalime axcep) s dieciosed 1o and
accepied by Lender in writing. )
Right to Asaign. Granior has the full right, power, and suthority 1o enter into thia Assigniment and to aselgn and convey the Remo to Lendar.
No Prior Assignment. Granior has not previously assigned or conveyed the Rents to sny cther person by any Instrizmant now h force.
No Further Transfer. Grantor wil not soll, susign, encumber, or otherwisn dispose of any of Grantor's rights in the Renis excupt as provided In
thia Agreament.
LENOER'S RIGHT 7O COLLECT RENTS. Lender shall have the right i any tme, and sven though no default shall have occwred under this
Assignment, o ccllect and receive the Rents. For thie purposs, Lender is hareby given and gramed the following rights, powers and autharity;
Notice to Tenants. Lender may send notices to any and aif tenants of the Property advising tham of his Assignment and disecting olf Renis 1o be
paid directly to Lender or Lander’s agent.
Enter the Property. Lender may anter upon and take possession of the Froparty, damand, collect and receive fom the tenants or from any other
persons llable therefor, all af the Rents; institule and carty on all legal proceadings necessary for the pratection of the Propary, incliding such
proceedings 2s may be necessary 10 recover possession of the Property, cohect the Rents and remove any tenant or tenants or oiher perscns
from tha Properfty. o
Malintatn the Property. Lender may enter upon the Proparty (o maintain the Property and koen the same in repair; 1o pay the coste thersof and ol
all services of all employees, Including thelr equipment, and of all continuing costs and expenses of maintaining the Property in proper repsair and -~
condition, and also 1o pay all taxes, asssssments and waler utiilee, and the premiums on firs and other insurance sflected by Lender on lho(,ﬁ})
Propernty. ' o i a.)
Compllance with Laws. Londer may do any and all things 1o execuls and comply with the {awe of the Stale of llinols and aec all other lawe,
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rules, ordars, ordinances and requiramants of sl other governmental agencios affecting the Property.

Lease the Property. Lencier may rent or leaos the whole of any part of the Proparty for such tevm of terme and on such conditions as Lernder
may deem appropriste.

Employ Agents. Lander may engage such agent or agents as Lendar may deem appropriate, oither in Lender's name of in Grantor's name: 1o
rent and manage the Property, including the coflection and appication of Rents,

Other Acta. Lender may do all such other things and acts with respect to the Property as Lencer mey deem appiopriie and may act exclusively
and solely in the piace and wead of Grantor and 0 have all of the powers ot Grantor for the purposes slaied above.

Ne Naquivernent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact thal Lender shall have psrforined one
. or more of the foregoing acts or thinga shall not require Lender 1o do sny other specific act or thing.
APPLICATION OF RENTS. Al costs and expenses incurmed by Lender in connection with tha Proporty shall be for Giamor's acoount and Lender rnay
pay such costs and expenses from the Rents. Lender, in s sole discretion, shall delarmine the spplication of any and ali Rents received by it:
howeaver, any | Moy WMnmtwwMManmmthmum, Al sxpenditures
mady by Londer and not relmbureed from the Rents shall become a part of the indebisad. d by this Aseighmant, and
shall be paysbie on demand, with interest at the Note trete from dats of expenditre umil paid.

FULL PERFORMANCE. it Grauttot pays all of the Indebiadness when due and otherwise performe all the obligabions inpcsed upon Grantor under this
Assignment, the Note, and the Related Documonts, Lender shall execute and deliver to Grantor a 8.altable aatisfaction of this Assignment and suftable
stadoments of termination of any financing steloment on fle evidencing Lender's eecurily imMarest in the Rents and the Property. Any termination lee
required by law shall be paid by Gramor, it permitted by appicable lew.
EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of this Assignment, or it any action of procesding is commenced thal would
materislly affact Lende's Intorests in the Property, Lendes on Grantor's behalf may, bui shall not be required 10, take any action Mat Lender deems
Any ar.on that Lender expends in 80 doing will bear irtoroet at the rate charged under the Note from the dale incured of paid by
Lander 10 the dms of repav ment by Grantor. Al such expenees, sl Lenaer's option, will (8) be payabie on damand, (b) be added 10 tha balance of the
Note and Do appofions”’. Mmong and bo payabla with any instaliment payments io becorme dus during elther (i) the term of any applicable insurance
policy or (i) the remainin(i to' m of tha No's, or (c) be treated as 4 baloon paymont which will be due and payabie at the Nola's matity. This
Assignment also will secure prynem of these amounts. The rights provided for in this paregraph shall be In additon 10 any other rights of eny
remedies 1o which Lender .y b =~tided on sccount of the default. Any such action by Lender shali not be construed as curing the delault 5o as to
bar Lender from any remady that | .t erwies would have had.

OEFAULYT. Each of the {oowing, al '@ o, 4ion of Lendsr, shall constituta an event of detault ("Event of Default’) under this Assignment:
Delault on indebiedness. Fallure of Grantor to make any paymem when due on the Indebledness. .
CompMance Defsult. Fallure to cuinply with any other term, obiigation, covenan! or condition cortained In this Assignment, the Note of in any of
the Relmed Documents. i such a tsivie i curable and # Geantor has not boen given & notice of a braach of the same provision of this
Aseignment within the preceding twelve (12 r.onths, it may be cured (and no Event of Default will have occurred) if Grantor, stter Lender sends
writien notice demanding cure of such fallury: (a) ~ires the Iaure within fifteen (15) days; or (b) if the cure requires more then fitteen (15) daye,
immediately initiatse steps sufficient 1o cure the (allury and thereafter continues and compieles all roasonable and necessary sieps sufficient io
produce complanco as soon aa raasonably prac.'cal.
Brepches. ANy wairanty, representation of statemes ¢ m ide or furnished to Lender by or on behall of Grantor under this Assignment, tte Nole or
the Rolated Documents e, or at the thme made or fultien 2 \yas, false in any maleral respecl.

Om!:’nv Defauits. Fallure of Grentor to comply with any tavs, Lbligation, covenant, or condition contained in any other agreemen! between Granlor
Insolvency. The insolvency of Grantor, appointment of a receiv & o) any part of Grantor's propadty, any assigniment fof the benefit of creditors,
the commencement of any proceeding under any bankrupicy or inscivency laws by or against Grantor, or the dissolution of termination of
Grantor's existence a3 a going business (f Gramtor is @ businiss). cxdept 1o the exient prohibiied by faderal law or ifinois law, the daath of
Gramor (f Grantor is en individual) also shall constitute an Event of Dutsr 4. undor this Assignment.

Foreticeurs, Forfelture, etc. Commencement of foreciosire or forfsiulx £ .o sedings, whether by judiclal proceeding, eell-help, rePOSSEEION of
any other inethod, by any craditor of Granior or by any ;30vernmental agenc” ag inst any of the Property. However, this suboection shall not apply
in the event of a good faith diepule by Granior as to the validity or ressonabl.e.s of the claim which is the basis of the toraciosure of forefelture
ﬁnmdng. provided thm Gramor gives Lender writter: natice of such claimn a'd fanishes reeenos of a suiety bond fof the claim satsiaciory

Events Affacting Guarantor. Any of the preceding events occurs with respect to an, Guivantor of any of the Indebtedness of such Guaentar
dies or becomes incompetent. Lender, at its option, may, but shall not be required o, yermit ‘ne Guaranior's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory 1o Lender, and, in doing se, 74~ the Event of Default.

inaeourity. Londer ressonably deems iteol! insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upon the cccurrence ol any Event of Dafault and at any tr.e thaieafier, Lender may exercise any one of
more of the following rights and remedies, In addition to any other tigite or remadies provided by law:

Acoceleriis indebtedness. Lander ahall have the right at its opton without notica to Grantor 1o declniy 190 entire Indebtedness immediataly cue
and payable, including aity prepayment penaity which Grantor would be required to pay.

Coltect Rents. Lender shall have the right, without notica 1o Grantor, (o taka possassion of the Proporty as ¢ col oct the Rents, inciuding amounts
past due and unpaid, and apply the net proceeds, over and above Lander's costs, againet the Indebtedneyus. n uitherance of thies right, Londer
may requite any tenant ar other user of tha Property 1o make paymens ot remt or usa tees directly 1o Lender. 1t ") "«wnis are colected by Lender,
then Gramor imevocably designatas Lender as Graniors atiomey-in-fact to endoree instruments received in ray aent thereot in the name of
Grantor and to negotiste the same and collect the proceeds. Payments by (enants or other users to Lender in resgarse 1o Laender's demand shal
satisly tha obligations for which the payments are made, whather of not any proper grounds for the demand exis.ad. ~Lende/ may exarcise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgegee in Posssassion. Lander shall have the right to be placed as morigagee in poesession or 10 have a receiver appoinied o take
pousession of alf or any past of the Property, with the power 1o protect and proserve the Froparty, to operate the Property preceding foreclosure os
sale, and 10 collect the Rems from the Property and apply the pioceads, over and above the cost of the recelvership, against the Indebledness.
The morngeges in possession of Tecetver may serve without bond I permitted by law. Lender’s right to the appointment of a receiver shall exist
whether or not the apparent value of tha Property exceeds the Indebledness by a subelantial amourt. Employment by Lender shall hot disquality
A& person from serving as & receiver,

Other Remedies. Lender shall have alt other rights and remedies provided in this Assignmen! or the Note of by law.

Waiver:; Election of Rsmedies, A walver by any party of a breach of & provision of this Assignimant shall not constitiite a waiver of ot prejudice:
the party's rights otherwise 10 demand strict compliance with that provision or any othef provision, Election by Lender 10 pursue any remedy shal
not axciude pursult of any other remwdy, and an election to make expendituioe or take action to perform an obligation of Gramor under thic:
Asesignment after fallure of Grantor to parform shall not affect Lender’s right to declare a detauit and axercies its remedies undar this Assigrment

Attorneys’ Fess; Expenses. If Lender institules any sull or action to enforoe any of the tarme of this Assignment, Londer shall be entitled 1o
recover attoineys’ fees at trial and on any appeal. Whether or nol any court action s involved, all reasonable expenses incurred by Lender thal In
Lander's opinich aie necosaary at any tme for the protection of ita interest or the enforcement of ite rights shall become a part of the indeblednoss
payable on demand and shell bear interest from the date of expendinre untl repaid et the Note rme. Expenses covered by this paragraph
include, without imitation, howsver subject 10 any mits under applicable lew, Lenders attomeys’ fees and Lendat's iegal axpenses whathet or not
there [ a lawsult, Including attorneys’ fees for bankruptcy proceedings (Inciuding efforts to modiy of vacate any sutomatic stay or injunction),
appeais and any anticipatad post-judgment collaction services, the cost of searching records, obiaining title reports (including foraciosurs reports),
surveyors' reports, and appraisal 1608, and e Insurance, to the extent permitied by applicable law. Grantor also will peay any court cests, in
addiion 10 all other swms provided by law.

SMISCELLANEOUS PRCVISIONS. The loflowing miscellaneous provisions are a part of this Assignmont:

Amendments. This Assignment, together with any Aslated Documents, constiiutes the entire undersianding and agreement of the parties as 1o
the matiers sel forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing and signed by
the party or partias sought 10 be charged or bound by the sitsraton of amendment.

Law. This Assignment has besn deliversd to Lander and acospiad by Lender in the State of Ilfinols. This Assignment shal be
governed by and conetrued in accordancs with the laws of the State of {nols.
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Multiple Parties. AN obilgations of Geantor undor this Assignment shall be joint and savaral, and all references io Granor shall mean each and
every Granior. This means thal each of the persons signing beiow is rasponsibie for sl obligations in this Assigmime,
No Modiication. Grantor shall nat enter Into any agrsement with the holder of any morigage, deed of trust, or other security agreament which
hea prioiity over this Asasignment by which thal agreement is modified, amended, extended, or renewad without 1he prior writien consent of
Lender. Grantor shall neither request nor accepl any fulura advances under any such security agresment without the prior writlen consent of
Lendor.
Severabiiiy. 1f a courl of competent jurisdiction finda any provision of this Assignment tn be invalld or unenforcaasble as 10 any pefson or
circumstanca, such finding shall not render that provision invelid or unenforceable as to any other persons or Grcunwiances. (T feasibie, any such
offending provision shall be deemed to ba modified 1o be Within the kimite of aniorceabliity or validity; however, i the offanding provision cannot be
s0 modified, It shali ba siricken and all other provisions of thie Assignment in af other respects shall remain valid and eniorosable,
Suocessors and Assigns. Subject to the limitations staled In this Assignment on transier of Grantor's interest, this Assignment shalt ba binding
upon and inure 1o the benefit of the parties, thelr successors and aseigne. 1t ownership of the Proparty bacomee vaested In a person other than
Grantor, Lander, without notice o Granior, may deal with Grantor's succeesors 'with referenca 1o this Assignment and the indebiedness by way of
torbearance or extonsion without releasing Grantor from the obligetions of this Ansignment or kabifty under the indebledness.
Timae Is of the Easence. Tima ia of the easance In tho periormance o this Aasijinmert.
Walver of Homestaad Exempticn. Grantor hereby relesses and waives s rights and benefits of tho homestead exempiion lawa of the State of
Hliinois aa to alt indebledness secured by this Assignment.
Waivers and Consents. Londer shall nol be deemed to have walved any righla under this Assignment {or undss the Relsted Documants) unioss
such walver I8 In writing and signed by Lender. No delay or omiesion on the pant of Laender in exercising any right shall opélale & & waivar of
- such right oz ar¢ other right. A walver by any parly of & provision of this Assigiimert shall not conotitiie a waiver of or prajudics the party’s right
olharwiae 10 Gamsid strict compliance with that provision or any othor provision. No prior waiver by Lender, nor any course of desling betweon
Lender and Granto., ahali constitute a walver of any of Lendora rights of any of Granlor's obligations ss 10 any future traneactions. Whenever
consent by Lender le (evuired In this Assignment, the granting of such consent by Lendér in any instance shall nol conetiiute continuing consent to

subsequent instarces v/ svse such consont ls required.
EACH GRANTOR ACKNOV, LEV/GES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TEAMS.

ot

~ /NDIVIDUAL ACKNOWLEDGMENT

)
) 88

counrvor__( ANGIC §

On this day before me, the undersigned Nolary Public, pereoiu iy sppearod Mark Stojowski and Mira Stojowsld, his wifs, o me
Ingivicuals described In and who executed the Assignmem of Rents, ... acknowiedged that they signed the Assignment as their ree

and deed, for the uses and purposea therein mentioned. .
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