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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AU THORIZED AGENT.

The attached t{!DER is made a part of this instrument.

THIS INDENTURE, made this aeh day of NOVEMBER 19 92 |, belween

DOUGLAS F. JOHNSCON AND JANICE . JOHNS8IN, HIS WIPE

. Mortgagor, and
THE FIRST MORTGAGE CORPORATION

a corporation organized and existing under the laws of ILLIROTS
Mongagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o 1h.c Merigagee, as is evidenced by a certain promissory
note exccuted and delivered by the Mortgagor, in favor of the Morigagee, a~d bearing even date herewith, in the principal sum
of
ONE HUNDRED TWENTY THOUSAND SIX HUNDRED AND GO/100

Dollars ($120, 600.00 ) payable with inicrest at the raie of SEVEN 7.°C. ONE HALF
per centum ( 7.500%) per annum o the unpaid balance until paid, and made 8
payablc to the ocder of the Morigagee al its office in 19831 GOVERNORS HIGHWAY . PxY
FLOSSMOOR, ILLINOIS 60422 02]
or at such other place as the holder may designate in wriling, and delivered or mailed to ths Mortgagor: the said principil and L2
interest being payable in monthly instaliments of %3
EIGHT HUNDRED FORTY THREE AND 26/100 L3
Dollars ($843.26 } beginning on the first day of JANUARY , 19 93 | and £n
continuing on the fist day of cach month thereaficr until the note is fully paid, except that the finai payraent of principal and
interest, if nat sooner paid, shall be due and payable on the first day of
DECEMBER » 2022
NOW, THEREFORE, the said Mortgagor, for the belter securing of ihe payment of said principal sum of money and
interest and the per{formance of the covenants and agreements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the fnllowing descrited real esiate siwate, lying, and being in the 3
county of COOK and the State of Nlinois, 1o wit 3
LOT 77 IN HOEKSTRA'S FOURTH ADDITION TO DUTCH VALLEY, A SUBDIVISION OF PART OF ?

LOTS 1, 2 RND 3 OF ANKER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
AND THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14, EAST GF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D.#29-33-203-026-0000.

ALSO KNOWN AND NUMBERED AS:
16316 KENWODOD SOUTH HOLLAND, IL 60473

Pape 1014
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TOGETHER with all and singular the lenements, hereditament and appurienances thercunlo belonging, and the rents,
issues, and profiis thercof;, and all fixtures now or hereafler attached to or used in connection with the premises herein
described and in addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the sccurily for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the ahove-described premiscs, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vinue
of the Homestead Exemption Laws of the State of lllinois, which said righis and benefits the said Mongagor does hereby

expressly release and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit o be done, upon said premises, anything that may tnpair
the valuc thereef, Or 7z the sccurity intended o be cffected by vinue of this instrument; not to suffer any lien of mechanics
men or material men ¢ plinch to said premises; to pay to the Mortgagee, as hercinafier provided, uniil said note is fully paid,
{1) a sum sufficient o oy Wl waxes and assessments on said premises, or any 1ax or assessment that may be levied by aulhority
of the Staie of Ilinois, or o G2 county, town, village, or cily in which the said land is situate, upon the Mortgagor on account
of thc ownership thercof: (2)a vém sufficiemt w keep all buildings that may at any time be on said promises, during the
continuance of said indebtednes.:, ‘asared for the benefit of the Mortgegee in such Lype or types of hazard insurance, and in
such amounts, as may be required oy the Mongagee.

In case of the refusal or neglect of ‘e Mongagor to make such payments, or 1o satisfy any prior lien or incumbrance
other than that for taxcs or assessments on sa’s pramises, of to keep said premises in good repair, the Morngagee may pay such
taxes, assessments, and insurance premiums, when due, and may make such repairs to the property hercin morigaged as may
reasonably be decmed necessary for the proper preservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, secured by this mongsze, shall bear intcrest at. the rate provided for in the principal
indebtedness, shall be payable thinty (30) days aftcr ur‘nand and shall be paid out of proceeds of the sale of the morigaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shail-cxzcute and deliver a supplemental note or noles for the sum or

sums advanced by the Mortgagee for the alteration, modernizatior, ‘mprovement, maintenance, or repair of said premises, for
taxcs or assessmenls against the same and for any other purpose araparized hercunder. Said note or notes shall be secured
hercby on a parity with and as fully as if the advance cvidenced thercoy ware included in the note first described above, Said
supplemental noe or nolcs shall bear interest ot the ratc provided for #a Yie principal indebledness and shall be payable in
approximately equal monthly paymenis for such pesiod as may be agreed Zjon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall be due: and payab’e thirty (30) days afier demand by the credilor,
In no event shall the maturity extend beyond the ullimate maturity of the note finst desiribed above.

It is cxpressly provided, however (all other provisions of this mortgage to.uir contrary notwilthstanding), that the
Morigagee shall nol be required nor shall it have the right to pay, discharge, or remove an; t=x. assessment, or (ax lien upon or
against the premises described herein or any pan thereof or the improvements situated ther:on -so long as the Morigagor shall,
in good faith, contest the same or the validity thereof by appropriate legal proceedings hbrought in a count of competent
jurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or lien so contest-d wnd the sale or forfeiture

of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved 10 prepay at any time, without premium of fee, the entire indebtedness or any pait (tercof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited
on the dale received. Pantial prepayment. other than on an installment due date, need not be credited unti! the next following
installment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the ierms of the note
secured hereby, the Morngagor will pay 10 the Mongagee as Trusiee under the terms of this rust as hereinafier swated, on the
first day of each month uati! the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next duc on
the morigaged property ¢all as cstimated by the Mortgagee, andd of which the Morigagor is nolificd) less all sums
alrcady paid therefor divided by the number of monthg w0 clapse before one month prior w0 the dale when such
ground rents, premiums, taxes and asscssments will become delinquent, such sums 10 be held by Morigagee in trust

10 pay said ground rents, premiums, laxes and asscssments.
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(b} The aggregate of the amounts payable pursuant o subparagraph (g) and those payable on the noke sccured hereby,
shalf be paid in a single payment cach manth, o be applied 1o the following items in the order stated:
1. ground rens, if any, taxcs, assessments, fire, and other hazard insurance premiums,

I1. intcrest on the note secured hercby; and

[1I. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregale monthly payment shall, unless made good pr.or to the due daie
of the next payment, constitute an event of default under Lhis Mortgage. At Mortgagee’s option, Mortgagor will pay &
“late charge” not exceeding four per centum (4%) of any instailment when paid more than fificen : 15) days after the
duc date thereof 1o cover the extra expense involved in handling delinquent payments, but such "lab: charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebicdness secured hereby, unless such proceeds arc
sufficient to discharge the eatire indebicdness and all proper costs and expenses secured hercby.

1r the to1al of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of paymenis actually made by the Mongagee as Trustee for ground renis, taxes, and assessment, or insurance
premiums, as the cuse may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgagee's option as Trustee, shali be refunded to 1he Mortgagor, If, however, such monihly payments shall
not be sufficient i pay such items when the same shail become due and payable, the Mortgagor shall pay to the Morigagee as
Trustee any amvunt necessary to make up the deficiency. Such payments shall be made within thirty (30) days afler writicn
notice from the Morigagee staling the amount of the deficiency, which notice may be given by mail. If alL any time the
Mortgagor shall teadra o the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebiedness represinted thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit
to the sceount of the Lfor@agor any credit balance remaining under the provisions of subparagraph (8) of the preceding
paragraph. If there shall be adefauht pnder any of the provisions of this morigage, resuliing in a public sale of the premises
covered hereby, or if the Morgap e acquires the property otherwise afier defaalt, the Mortgagee as Trustee shall apply, at the
time of the commencement of sict. proceedings or at the time the property is otherwise acquired, the amounl then remaining
o credit of Mortgagor under s2ia subparagraph (%) as a credit on the interest accrued and unpaid and the baiance 1o the
principal then remaining unpaid under sai) note,

AS ADDITIONAL SECURITY for the payment of the indebicdness aforesaid the Mortgagor does hercby assign (o the
Mortgagee all the rents, issucs, and profi._now duc or which may hereafier become due for the use of the premises
hereinabove described. The Mortgagor shall be ent'ded 10 collect and retain all of said rents, issues and profits umil default
hereunder, EXCEPT rents, bonuses and royalties icsuiting from oil, gas or other mineral leases or conveyances thereof now or
hereaficr in effect. The lessee, assignee or sublessec-uf such oil, gas or mineral lease is direcied to pay any profits, banuses,
rents, revenues or royalties to the owner cf the indebicdn 2ss secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hozarid.insurance, of such {ype or types and amounts as Morigages

may from time to time require, on the improvements now or herea’ies on said pramises, and except when payment for all such
premiums has theretofore been made, hefshe will pay promptly when due any premisms therefor. All insurance shall be
carried in comjranics approved by the Mongagee and the policies ad rznewals thereof shall be held by the Mortgagee and
have auached taercio loss payable clauses in favor of and in form accep @’y 10 the Mortgagee. In event of loss Morngagor will
give immer e notice hy mail to the Mortgagee, who may make proof of 23 if not made prompily by Morigagor, and cach
insurance ~mpany concerned is hereby authorized and directed o make payiacnt for such loss directly to the Morgagee
instesdd 0! » the Morigagor and the Mortgagee jointly, ani the insusance proce eds, oo any part thercof, may be applicd by the
Mortgage. 1t its option either 10 the reduction of the indebtedness hereby secured ¢4 'z the restoration or repair of the property
damaged. In event of foreclosure of this morigage, or other ransfer of tide o the mcnigared property in extinguishment of the
indebtedness secured hereby, all righ, title and interest of the Mortgagor in and to ary irsurance policies then in force shall

pass 10 the purchaser or granee.

IN THE EVENT of defgult in making any monthly payment provided for herein and u the-inte secured hercby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said priijcipa’ sum remaining unpaid
together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, becwmy inmediately duc and

payablc.

IN THE EVENT that the wholc of said debt is deciared 10 be due, the Martgagee shall have the righc inmedistely 10
foreclose this mortgage, and upon the fiiing of any bill for that purpose, the court in which such bill is filed cnay at any time
thereafter, cither before or afier sale, and without notice to the said Morngagor, or any party claiming under said Mortgagor,
and without regard 10 the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption. as a homestcad, appoint a receiver for the bencfit of die
Mortgagee, with power to collect the rents, issues, and profits of the sald premises during the peadency of such foreciosure
suit and, in case of sale and a deficiency, during the full siatutory period of redemption, and such rents, issues, und profits
when collected may be applied lowurd the payment of the indebtoiiness, costs, taxes, insurance, and other items necessary for

the protection and preservalion of the property,

IN CASE OF FORECLOSURE ol this morigage by said Mongagee in any court of law or cquity, a reasonabie sum shall
be allowed for the solicitor's fees of the complainant and for stengraphers® fecs of the complainant in such proceeding, and
alse for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure;
and in casc of any other suit, or fegal proceeding, wherein the Mongagee shall be made a party thereto by reason of this
morigage, its costs and expenses, and the reasonabie fees and charges of the allorneys or solicitors of the Morigagee, so inade
parties, for services in such suit or proccedings, shall be a further fien and charge upen the said premises under this mongage,
and all such expenses shall become so much additienal indebtedness secured hereby and be aliowed in any decree foreclosing

this morigage.
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THERE SHALL BE INCLUDED in any decrec foreclosing this mongage und bo paid out of the procecds of any sale
mude in pursuance of any such decree: (1) All the cosly of such sult or suits, advertising, sale, and conveyance, including
reasongble attomeys®, solicitors’, and sienogruphers’ fecs, outlays for documentary evidence and cost of said abstract and
cxamination of tide; (2) ail thc moneys advanced by the Morigage:, if any, for any purpose authorized in the mongage, with
imterest on such advances at the rate provided for in the principal indebtedness, from Lhe time such advances are madc; (3) ali
the accrued intcrest remaining wopaid on the indebledness hercby sccured; (4} all the said principal money remaining unpaid;
(5) all sums paid by thc Department of Vetcrans Affairs on account of the guaranty or insurance of the indebiedness secured
hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay sait note at the i~ ¢ and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenanis and agreements hercin, thea this conveyance shalt be null and void and Mortgagee will, within thiny
days after writien demand therefor by Mortgagor, execute 8 release or satisfaction of this mongage, and Morigagor hereby

waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by
Mongagce.

The lien of this instrument shall remain in full force and cffect during any postponement or exicasion of the time of
payment of the indrbiedness or any part thereof hereby secured; and no exiension of the time of payment of the debt herchy

secured given by the Mongagee 10 any successor in interest of the Mortgagor shall operate o release, in any manner, the
original liability of thrMorigagor,

If the indebicdness Cecured hercby be guaranieed or insurcd under Title 38, United States Code, such Title and
Regulations issued therzonser and in effect on the date hereof shall govern the rights, duties and liabilitics of the panies
hereto, and any provisions O tais or other inspumenis excecuted in connection with said indebiedness which are incongistent
with said Tite or Regulations ar¢ bi«eby amended to conform thereto.

THE COVENANTS HERB!. CONTAINED shall bind, and the benefits and advantages shall inure, 0 the respective
heirs, exccutors, adminisirators, succciso's, and assigns of the parties hereto. Wherever used, the singular number shall

include the plural, the plural the singuiar, and the ierm "Mongagee™ shall include any payee of the indebtedness hereby
secured or any transferec thereof whether by oera'ion of law or otherwise.

"

‘ ) \ !
(SEALY .~ sz el B o pa D (SEAL]
" IANICE g,."/adnnson
(SEAL] L [SBAL]
STATE OF ILLINOIS
Cook $5
COUNTY OF
i UNDERSIGNED , 8 aotary- public, in and for the
county and Siate aforesaid, Do Hereby Centify That DOUGLAS F. JOHNSON & SANICE E. JOHNSON, HIS WIFE
and

, his/her spousc, personally known 110240 be the same person whase name
subscribed 10 the foregoing instrument appearcd_before me this day in person and acknowledged that T74 E
signed. scaled, and deliveresd the said instrument as ﬁ free and voluntary aci for the-uses and purposes therein set
forth, including the relcase and waiver of the right of homestead.

My Commission Expires: ’;%
This instru t pared by: GIVEN under my hand and Notarial eal hi=

THE FIRST MORIGAGE CORPORATION Y 2
CAROL WEBB 9 ¢ Hlay of November .19 g2 %‘%
19831 GOVERNORS HIGHWAY v A o ' ey L5
FLOSSMOOR, IL 60422 Gir gty Q}L;'i a LL& ia

(/ Notrary Public.
N

oboapncy
I
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 9th day of NOVEMBER . 1992
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Daed of Trust, or Deed o Secure Debt
("Instrument™) of the same datc herewith, given by the undersigned ("Morigagor™) 1o secure the Montgagor'a Note ("Noie™ of
the samc date o

THE FIRST MORTGAGE CORPORATION,
ils successors and assigns

("Mongagee™ and covering the property described in the Instrument and locaied at:

16316 KENWOJD SOUTH HOLLAND, IL 60473
(Property Address)

Notwithstanding anything - the contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowiedge und
agree 1o the following:

GUARANTY: Should the Drepartmem of Veterans Affairs faid or refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan woule arrmally becomne cligihle for such guaranty committed upon by the Depariment of Veterans
Affairs under Lhe provisions of TitlZ 38 of the U.S. Code "Vetcrans Benelits,” the Morigagee may declare the indebiedness
hercby secured at once due and payabl: ani) may foreckose immediately or may cxercise any other rights hercunder or take
any other proper actinn as by law provided,

TRANSFER OF THE PROPERTY: If ali cr zav part of the Properiy or any interest in it is sofd or transferred, this Joan may
be declared immediatcly due and payable upcn varsfer ("assumption”} of the property securing such loan 10 any transferee
("assumer”), unless the acceptadility of the assurguon and transfer of this loan is esiablished by the Depaniment of Veicrans
Affairs or its authorized agent pursuant to Scction 371460 hapier 37, Title 38, United States Code.

An authorized transfer ("assumplion”) of the property shatl also te subject to additional covenanis and sgreements as set forth
below:
(a) ASSUMPTION FUNDING FEE: A fee cqual to Gue‘nstf of 1 percent (.50%) of the unpaid principal batunice of this
loan a3 of the date of wansfer of the property shall be payablu.at Las time of uansfer to the mortgagee or its authorized agent,
as trustce for the Deparument of Vetwrans Affairs. IT che assume: fils o pay this fee at the time of transfer, the fec shall
constitute art additional debi 1o that ulready secored by this instrurera. shail bear interest a1 the rate hercin provided, and, at
the option of the mongagee of the indebicdness hercby sccured or any wisferee thereof, shall be immedialely due and
payable. This fce is automatically waived if Bie assumer is cxempt under ¢ ¢ provisions of 38 ULS.C. 1829 (b).

(1 ASSUMPTION PROCESSING CHARGE; Upon application for urproval to allow assumption and uamssfer of this
loan, a processing fec may be charged by the mortgagee or its authorized ag:n: for determining the creditworthiness of the
assumer and subsequenty revising the holder's ownership rccords when an appiov.d transfer is completed. The amount of
this charge shall not cxceed the lesser of the maximum established by the Depantimer of Veterans Affairs for a loan to which
Section 3714 of Chapter 37, Tie 38, Unitcd States Code applies or any maximum preseribd by applicable State taw,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the rssumer hereby agrees 10 assume
all of the obligations of the veleran under the terms of the instruments creating and securing the | oan, including the obligation
of the velcran o indemnify the Depariment of Veterans Affairs to the exicnt of any claim payny o awising from the guaranty
or insurance of the indebtedness created by this insgument.

IN WITNESS WHEREOF, Mortgagor(s) has executed 1his Assumption Policy Rider. .

st : i g; _:.‘-;?

(S&?&D - /Lr‘pht'vélé:,_r- ,ﬁ.’j&/w«f 27— (Seal
Mongagor ,.JRNICEv E. /JMON \ Mortgagor

o - —

Lo

=" (Seal) (Seal)
Mongsgor Morgsyor
&, -526 (9012).01 YMP MORTGAGE FORMS . (313)203.8100 - (800)621-7291 10/90
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