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MORTGAGE

s THIS MORTGAGE ("Security Instrument”} Iagivenon O0ctober 28, 1992 . The montgagor s
t\) N[CIIOLAS .H_.H ?_UARIC _rind HILENA P. DURIE, IHSV HI»FE

D S e e e T 0 ("Borrower”).
v This Security Instimentis givento MIDWEST FUNDING CORFORATION,
) AN ILLINDYZ CORPORATION. . . _
]\ whlchlsorganlzad;’"dexlstlngundarthalawsduuuoxs , .andwhoseaddressis
[ 10290 318t Sirneat, Suite 401, Downers Grove._ T 60515 ' {"Lender”).
Borrowermesl_emqr(}'aprinclpaisumof One Hundred $ix Thousand Datlars and "na/100

Dollars {U.S.$ 106,000.00. 2Thxsdebtls

evidenced by Borrowera rmn dated the same date as this Security instrument ("Note"), which provldes 'or manthly
Fayrnents with the full debt. #.:of paid earler, due and payableon Deceamber 1, 1997 . This Security
strument secures to Lender: - 1) the repayment of the debt evidenced by the Note, with Interest. and all renewals,
extensions and modifications cf 172 Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7
to protect thesecurity of this Security lnstrumem and (¢) the performants of Borrower's covenants and ‘agreementis’

under this Security Instrument and 1! ) dore. For this purpose, Borrower does hereby mongage grant and convey 10
Lender the fol!owlng déscribed propeicviocated in cook: ‘

County, iitinols:

LOT 259 lﬂ K. ROY BERRY CD 5 DEVDN HIGHLAﬂDS BEING A #unb]Vls:bu ﬁF LdT f K
IN JOHN BATYCHER ESTATE DIVISIUR OF MORTH FRACTIONAL 1/2 OF NORTYHWEST 31/4 OF

diee Con

E' v apes
P YR TS

SECTION 2,TOWNSHIP 40 NORTH,RANSE 12 EAST OF THE.THIRD PRINCIPAL MERIDIAN, IN .
cooK couurr LLinals. S
CUDERTSiCRERORD TOR T T 52350
: e.::.\l#"_llll "'R’.QH 01?2 ll‘iﬂ/ ’2 16:27:08
EERUEERERL w
tJ
. @O
py [ NAS
L <
o
oo
Tax 1.0. #:712: 02-112 619 R e AT I TR
whlchhastheaddressol T1311 5. c;.rsrou AVENUE -, -  PARK RIDGE .
Ifinols 60068 (‘PropertyAddross') ' [ '
[@p Code]

TOGETHER WITH all the Improvements now or nereatfter erected on tha proporty and 7« vasamants, S
appurtsnances, and fixtures now or hereafter a part of ine proparty. Al replacemerts and & ddit' ons shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this’ Securily Instrun -m o® the "Property

BORROWER COVENANTS that Borrower is tawlully selsad of the estate hereby conveyed arv; bos the ﬂght to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrences of record.

Borrower warrants and ' will defend genera!ly the title to the Property agalnst all clalms and demands suhject to any
encumbrances of racord . _ . ’ » .
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9. Inspection, Lender or its agent may make reasonable enl'ﬂesﬁpoﬁ‘and';sﬁéctb?rs of'the Praperty, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The ﬁroceeds of any award or claim for damagss, direct or consequantlal, in connection with
any condernnatlon or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hersby
assigned and shall be paid to Lender.

in the event of a total taking of the Propenty, the proceeds shall be applied to the surns secured by this Sacurity
Instrument, whether or nct then due, with any excess pald to Borrower. In the event of a partlal taking of the Property In
which the fair market value of the Property immediately before the taking |s equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unlesa Borrower and Lender otherwise agree in
writing, the sums secured by this Securily instrument shall be reduced bwe amount of the proceeds muitiplled by the
followling fraction: {a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market
value of the Property immaediately before the taking. Any balance shall be pald to Borrower. in the evant of a partlal )
taking of the Property in which the fair market value of the Propenty immadiately befora the taking s less than the
amount of the sums secured immadiately before the taking, uniess Borrower arx! Lender otherwise agree in writing or
unless applicable law othsrwlse pravides, the proceeds shall be applied to the sums secured by this Security
Instrument whethar or not the sums are then due. _ )

If the Proparty is abandoned by Boirowsr, or i, after notice by Lander to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collact and apply the proceeds, at its option, elther to restoration or repalr of the
Property ar to the ~ums secured by this Secutity Instrument, whether or not then dua.

Unless Lencer =.wd Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dua drie of the monthly payments referred-to In paragraphs 1 and 2 or change tha amount of such
payments. - - .

11, Borvower Not Hutersed; Forbearance By Lender Not & Watver. Extension of the time for payment or
modification of amortlzatize of the sums securad by this Security instrument granted by Lender to any successor in
interest of Borrower shall not urarate to release the liability of the original Borrower or Borrower's successors in
Interast. Lender shall not ba rcqry.ad to commence proceedings against any successor in interast or refuse to extend
time for payment or otherwige niovilfs amortization of the sums secured by this Security instrument by reason of any
demand made by the original Bor.ower or Borrower's successors i interest. Any forbearance by Lender in exerciging
any right ot remedy shall not be & wa’ver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sacurity Instrument shall bind and bene’it e successors and assigns.of Lendaer and Borrower, subject to the
provisions of paragraph 17, Barrower's cov mnants and agreements shall be [oint and several. Any Borrower who
co-signs this Security Instrument but does nox xecute the Nota: (a) Is co-signing this Security Instrument only ta
morngage, grant and convaey that Borrower's inie7est in the Property under the terms of this Sacurity instrument; (b} Is
not personally obligated to pay the sums securad bv tris Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mw: o any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consertt. . :

13. Loan Charges. If the loan secured by this Secun'y Instrument I3 subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the intereut or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s).ury such loan charge shall be redticed by the amount
necessary to reduce the charge to the permitted limit; and (b} &av 3tsms already coilected from Borrower which
exceeded permitted limits wili be refunded to Borrower, Lender m~y r hnose to make this refund by reducing the
principal owed under tha Note or by making a direct payment to Bo.rmwaer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charga Jrder the Note.

14. Notices. Any natice to Borrower provided for In this Security Instrur.sexit shall be given by delivering it or by
mafiing kit by first class mall unless applicable iaw requires use of ancther i sthod. The notice shall be directed to the
Praparty Address or any other address Barrower designates by notice to Laevrdzr. Any notice to Lender shall be given by
first class maif to Lender's address stated hereln or any other address Lender d x!rjnates by notice to Borrower. Any
notice provkied for in this Security Instrument shall be deemad to have been given ‘o Forrower or Lender when glven
as provided in this paragraph. :

15. Governing Law; Ssverabllity. This Security instrument shall be governed by fedaia! law and the law of the
jurlsdiction in which the Property is located. in the event that any provislon or clause of ih.s Security Instrument or the
Nota conilicts with applicable law, such confilct shall not affect other provisions of this Securiy lstrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Secuty Instrumant and the
Note are declared to boe severable. . N ‘ '

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sururity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Proportv or any interest

in it Is soid or transferred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower is not « natural
person) without Lalmdarfs prior written consent, Lender may, aths optionrequlre jmmedlate paymentinfuﬂ of all sums
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24. Riders 10 this Sch Instrument. \f one or more riders are executed by Borrower and racordod har
with this Security Instrument, the covenants and agreaments of each such rider shalf be Incorporated Into
amend and suppiement the cavenams and agreements of this Security Instrument as if the rider(s) were a part o! thls
Security instrument, [{Cheack appilcable box(ss}]

] Adjustable Rate Rider [0 Condominium Rider 1 1--4 Family Rider

] Graduated Payment Rider ] Planned Unit Development Rider [] sBiweekly Payment Rider
¥ Balloon Rider [} Rate improvemsnt Rider [ second Homs Rider

O other{s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and inany rider(s) executed by Borrower and recorded with

ek Sttt gﬁbﬂ@m e

CHGLWAS M., DURI

my Number Z2-2=5%-/ 94 9/

MZ(/\M ;0 Z},[/E/ e

MILENA P. DURIC
Soclal Security Number X0K- /0= 5834/

Soclal SacuﬂWNUfnber;. N g - : ' Social Security Number
: = 'Spmmmummmmr-m - -
STATE ont.uncns, %M}/— . - S Cm,,,w,,.‘

A,BUAA«*% v , a Notary Public Inandforsald ooumyand statado hsraby canlfy
that n: LAS W. DUORDC a’}rd r...slu Pi DURIC, WIS wIFE.

personally. known to: me to be the same perwn‘s‘ whose name(s) subscribad to tha for:gumg lnstrumem appearad
before me this day In parson, and acknowlodgaZ that they . ned-and delivered the said Instrument as . .
their . freesand volurtary act, forthewmaad,w;posesmarel :

leenundermyhandandomciatsea! this 25 dayaf ' qu N

My Commission axplres .

This Instrument was pfepérod by: -

" OFFILCIAL “SEAL M.
LEAM E. STEWART.
NOTARY PUBLIC, STATE OF ILLINOIS
MY chMISSIDN EXPIRES- " 8/7/95
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LOANNO. 7636954

THIS BALLOON RIDER Is made thisz8th dayof october, 1992 , andis incorporated into and shall ba
deemad to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Security Instrurnent”) of the
same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

HIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender”}
of the same date and covering the property described in the Security Instrument and located at:

1311 S. CLIFTON AVEKUE,PARK RIDGE,IL 600468

(Property Addrese}
The interest rate stated on the Note is called the "Note Rate,” Tha dats of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security instrument and thia Rider. The Lender or anyone whao takes the Note, the Security
Instrument and this Rider by transfer and who i3 entitied to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower
and Lenc)!ar turther covenant and agree as follows (despite anything to the contrary contained in the Security fnstrument or
the Note):

1. CONDITIONA”. RIGHT TC REFINANCE

At the maturity d«ia of the Note and Security Instrument (the *Note Maturity Date"), | will be able obtaln a new loan
(‘New Loan") with a nev idaturity Dateof bECEMBER 1, 2022 |, (the "New Maturity Date”) and with an interast rate
equal to the "New Loai Fie’e” determined in accordance with Sectlon 3 below if all the conditions provided In Sections 2 and
5 below are met {the "Cradrinnal Refinance Optlon®). if those conditions ara not met, | undarstand that the Note Holder Is
under no obilgation 1o reflnz ncvs the Note or te modify the Note, reset the Note Rate, or extend the Note Maturity Date, and
that | will have to repay the Nut~ vmm my own resources of find a tender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION '
If | want to exarcise the Conditioral Nefinance Option, certaln conditions must be met as of the Maturity Date. These
conditlons are: (1} | must still be the owie. and occupant of the property subject to the Security Instrument (the “Property”};
{2) | must be current in my monthly payments and cannct have bean more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding tt e Nute Maturity Date; (3) there are no liens, defects, or encumbrances against
the Property, or other adverse matters aflecthig %ic2 to the Property (except for taxes and speclal assessments not yet due
and payable) arising after the Security Instrument-s24 recorded; {(4) the New Loan Rate cannot be more than & percentage
points above the Note Rate; and (5) | must make a wr.tiun request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Loan Rate will be a fixaed rate of interest equ al tc the Federal Home Loan Mortgage Corporation's required net
yisld for 30-year fixed rate mortgages subject to a 60-day ynan-tatory delivery commitment, plus one-half of one percent
{0.5%), rounded to the nearest one-eighth of one parcent (0.125'%) {the "New Loan Rate"). The required net vield shall be the
applicable net yleld in effact on the date and time of day the Nat Holder receives notice of my electlon to exercise the
Conditional Refinance Option. If this required net yleld Is not availue's, the Note Holder will determine the New Loan Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 above Is not grisate’ than 5 percentage points abave the Nate
Rate and all other conditions required in Section 2 above are satisfied, the Note Folder wili determine the amount of the
monthly payment that will be sufficlent to repay in full (a) the unpaid principal, r41:s b) accrued but unpaid interest, plus (c}
alt other sums | will owe under the Note and Sacurity Instrument on the Note Ma'ui 4’ Date {assuming my monthly
payments then are current, as required under Section 2 above), over the term of tha Mow Loan at the New Loan Rate in equal
monthly payments. The resuilt of this calculation will be the new amount of my new pJicigal and interest payment every
month untll the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity D=.e and advise me of the
principal, accrued bt unpald interest, and all other sums | am expected to owe on the Nate Matur.y Date. The Note Holder
also will advise me that | may exercise the Conditional Reflnance Option if the conditions In Sectlun 2 cbove are met. The
Note Holder will provide my payment record information, together with the name, title and address cf the person
representing the Note Holder that | must notify in order to axercise the Conditional Refinance Optlon, it 1 7ieet the condiions
of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Note Holder no eaiiler than 60
calandar days ard no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
New Loan Rate based upon the Federal Home Loan Mongage Corporation's appilcable published required net yield in
effact on the date and time of day notification is received by the Note Holder and as calculated In Secticn 3 above. | wilt then
have 30 calendar days to provide the Note Holder with acceplable proof of my required ownership, occupancy and property
llen status. Before the Note Maturity Date the Note Holder will advise me of the new Interest rate (the New Loan Rate), new
monthly payment amount and a date, fime and pface at which 1 must appear to sign any documents recuired to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with tha
exercise of the Conditional Reilnance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the te nd covenants contained in this Ballocon Rider.

A *

{Seal} 7
Borower i | LAS M. DURIC

s L 002, At

Borowst NI LENA P. DURIC

[Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE) - SINGLE FAMILY - Freddie Mao UNIFORM INSTRUMENTY - FORM 3181 10/80
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