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CONSOLIDATION, EXTENSION AND Momncm*:bu AG'REEMENT

WORDS USED OFTEN IN THIS DOCUMENT

(A) - "Agreement." This document, which is dated Agrll 24 ;19 92, and
exhibits and riders attached to this document will be called the "Agreement .

(B) ‘Durrower.” Marian Kramarski- -
will be called "Gerower” and sometimes "I' or "me.
7024 W. Imlay Aveape, Chicago, TL ' 60631

(C) ‘“Lender,) ComNet Mortgage Services, Inc.
will be called the "Ledder” and sometimes thé "Note Holder." Lender is a corporanon or
association which exists vnicer the laws of Pennsylvania _
Lender's address is 70 Valley Stream Parkway, P.O. Box 2101, Valley Forge, PA 19482

(D) “"Mortgages." The mortgages, deeds of trust or other security insiruments
identified below and any additivnal security instruments and related agreements identified
in Exhibit A to this Agreement wiit'pe called the "Morigages:"

(1) The Mortgage glven by Marialy Kramarski ancugnma Kramqr:.k:

and dated January 12, 1990 in favcr of .1 11

. Bor rower's address is

securing the original principal amount of Us. $ _SE.IEZQ.!I(L__. This Mortgage is on &

Fannie Mae/Freddie Mac Security Instrumen. and [was recorded on ,!a nuary 31 19 QQ

in the _County_ of _Cock .

State of Hlinois , at _Cook Ceurtv Courthouse

i

[will be recorded together with this Agreement] [‘:! “xe and comp]ete as appropnate]

At this date, the unpaid principal balance secured by this Mortgage is U.S.

$28.845.57 __[Strike if not applicable.]
&y — Fhe-Mertgage given by —

= ———————pnd-dated—

— -—

in-tha
Y l.u. T

tate -af
) State—of

(E) "Note Holder." Lender or anyone who succeeds to Lender’s nghts under this
Agreement and who is entitled to receive the payments I agree 1o ‘make under this
Agreement may be called the "Note Holder."

(F) "Notes." The Notes identified below and any additional Notes and related
obligations identified in Exhibit A to this Agreement will be called the “Notes." .

(1) The Note secured by the Mortgage 1dent1ffed in Secuon (D)(l) above ax;d
dated ___January 12 ', 19 _90
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(3) The Note securcd by the Mortgage identified in Section (D)(3) above and

dated _ ,» 19
R (E)) "Property g The property which is described in the Mortgage(s} and in Exhibit
B to this Agreement, will be called the "Property.” ({Strike italics if not applicable.] The

property is located at: _7024 Imlay Avenue
[Street]

Chicago ,» Caok ,» _1llinois 60631 .
[City]). - - [County] [State and Zip Code]
I promise and 1 agree with Lender as follows:

date

L BORROWER'S AGREEMENT ABROUT OBLIGATIONS UNDER THE NOTES
AND MORTGAGES
I agree to take over all: of the obligations under the Notes and Morigages as
consolidated and modified by this Agreement as Borrower. This means that I will keep all
of the promises and agreements made in the Notes and Mortgages even if some other
person made those promises and agreements before me. The total unpaid principal balance
of the Notes'is U.S. § 28,845.57 . Of this amount, U.S.
$ _000 _wis udvanced to me (or my account) immediately prior to this consolidation.

1L AGREEMINT TO COMBINE NOTES AND MORTGAGES

By signing this S;greement,-Lender and I are combining into one set of rights and
obligations all of the prurmses and agreements stated in the Notes and Mortgages including
any earlier agreements whizh combined or extended rights and obligations under any of the
Notes angd Moripages. Thicurcans that all of Lender's rights in the Property are combined
s0 that under the law Lender hascne mortgage and I have one loan obligation which I will

pay as providzd in this Agreement.

Iil. THE CONSOLIDATED NOTE A™MD THE CONSOLIDATED MORTGAGE
This combining of notes and morigages is known as a "consolidation.” The Notes
§ogethcr will be called the "Consolidatea Nuote" The Mortgages together will be called the
«'Consolidated Mortgage." The Consolidated Mortgage secures the Consolidated Note and
<is a single lien upon the Property. I have no rign: of set-off or counterclaim or defense to

%tbe obligations of the Consolidated Note or the Consolidated Mortgage.

a.
1V. AGREEMENT TO CHANGE TERMS OF TEE CONSOLIDATED NOTE

Lender and I agree t6 change the terms of the Consclidated Note, The new terms
are:

1. Borrower's Promise to Pay Principal and Intercsi

I promise to pay the principal that has not yet been paid :nder the Consolidated
Note, plus interest, to the order of Lender. That principal amount iz .S,
$ 28,845.57. Interest will be charged on unpaid principal as provided ir.this Agreement
beginning on the date of this Agreement until the full amount of princi>al has been paid.

2, Payments
(A) Time and Place of Payments
I will pay principa! and interest by making payments every month.
I will make my monthly payments on the first day of each month beginning on
May 1 , 19 92 , I will make. these payments every month until I have paid ali

of the principal and interest and any other charges that I may owe under this Agreement
and the Consolidated Note. My monthly payments will be applied to interest before
principal. If on February 1 , 2020 , I still owe amounts under this Agreement

or the Consolidated Note, I will pay those amounts in full on that date, which is called the
"maturity date.”

I wxll make my monthly payments at _ 70 valley Stream Parkway, PO, Box 2101,
Vail PA 1 or at a different place if required by the Note Holder.

(B) Interest Rate
I will pay interest at a yearly rate of _9.7 %. The interest rate required by this
Section 2(B) is the rate I will pay both before and after and default described in Section

3(B) of this Corasohdated Note WMM%WMMW
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Each of my monthly payments will be in the amount of U S. § 250,17

3. Borrower's Failure to Pay as Required
(A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount-of any munthly p.lymcm by the
end of 15 calendar days after the date it is due, I will pay a late charge to the
Note Holder. The amount of the charge will be __S 9% of my overdue payment of
principal -and interest;.. I will pay this late charge promptly:but only once on‘eéach late
payment. : . R S T ST

(B)  Default ' ‘
If I do a0t pay the full amount of each monthly payment on. thc date n ig~ due, I mll
be in defanit. I will also be.in default if I do not keep my prnrmses and agreements unde.r
this Agreerent and the Consolidated Mortgage ‘ -

{ C) Not:ce of Default
If I am/n_ Jdefault, the Note Holder may send me a writien nonce tellmg me that lf
I do not pay the cverdue amount by a certain date, the Note Holder may require me to pay
immediately the fuli aaount of principal which has not been paid and all the interest that
I owe on that amount. 'That date must be at least 30-days after the. date on which the natice
is delivered or maJled to ric.

(D) No Wawer oy Note Holder : :
Even if, at a time when { am in default, the Note Holder does not reqmre me to pay
immediately in full as described above, the Note Holder will snll have the rightto do’so:if
I am in default at a later time

(E) l’ayment of Note Holuer's Costs. and Expenses P
If the Note Holder has required mc.to pay immediately-in full as descnbed above,
the Note Holder will have the right to be paid back by me for all of its costs-and'expenses
in enforcing thic Note to the extent not proh.bited-by. apphcable law Those expenses
include, for example, rcasonable attorneys fees.

99940194

4, Borrowers Right to Prepay’
{A) Borrower's Right to Make Prepnym nts ! :
I have the right to make payments of principal at apy time beforc they are due.:A
payment of principal only is known as a "prepayment.”: Whea. S .:'?ke a prepayment, I will
tell the Note Holder in writing that I am doing so. - »

I may make a full prepayment or partial prepayments without pdyirg any prepayment
charge. The Note Holder will use all of my prepayments to reduce the : moantiof prmcapal
that I owe under this Note. If I make a partial prepayment, there will be e t’.anges in the
due dates or in the amount of my monthly payment unless the Note Holder agr ee in wrltmg
to those changes.

(B) Cancellation of Other Prepayment Terms
Any terms contained in the Consolidated Note about my right to make prepayments
which do not agree with this Section 4 are cancelled by this Agreemem My rJght to make
prepayments under the Consolidated Note is'governéd ‘only by the terms con{amed m t.lus
Section 4,

5. Loan Charges ‘

If a law, which applies to this loan and which sets maximum ioan chatzes, is ﬂna.ﬂy
interpreted so that the interest or other loan charges collected or 'to be collected’ in
connection with this loan exceed the permitted limits] then: (i) -any such loan:charge shall
be reduced by the amount necessary to reduce the charge to the permitted Fimit; and (i)
any sums already collected from me which exceeded permitted limit§ will be refunded to me.
The Lender may choose to make this refund by reducmg the principal 1 owe under tlns
Consolidated Note 'or by making a’direct payment to’ me ‘Ha reﬁind reduces pnnmpa] the
reduction will be treated as a partial prepayment.

< lipagezors -
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Any nctice that must be given t0 me under this Consolidated Note will be given as ™

provided in the Consolidated Mortgage.

7. Waivers

I and any other person who has obligations under this Consolidated Note waive the
rights of presentment and-notice of dishonor. "Presentment” means the right to require the
Lender to demand payments of amount due, “"Notice of dishonor" means the right to
require the Lender to give notice to other persons that amounts due have not been paid.

8. Unchanged Terms ef Consolidated Note in Full Effect
All of the terms of the Consolidated Note that are not changed in this Agreement
remain in full effect as if they were stated in this Agreement.

V. AGREEMENT ON TERMS OF THE CONSOLIDATED MORTGAGE

Lender and I agree to change the terms of the Consolidated Mortgage. The new
terms of *ie Consolidated: Mortgage are the security instrument terms that are set out in
Exhibit D ¢0 this Agreement. However, the terms of the Consolidated Mortgage prior 10
this change that are not inconsistent with the secunty instrument terms set out in Exhibit
D shall also esrtinue in effect.

VI, BORROWER'S INTEREST IN THE PROPERTY
1 promise that i am the lawful owner occupying the Property. I promise that I am
a lawful tenant occupv:ig the Property. [Strike inapplicable sentence.]

VII. WRITTEN TERMIN/ZTION OR CHANGE OF THIS AGREEMENT

This Agreement may not bz terminated, changed, or amended except by a written
agreement signed by the party.whose rights or obligations are being changed by that
agreement.

VI1II. OBLIGATIONS OF BORRGYERS AND OF PERSONS TAKING OVER

BORROWER'S OR LENDER'S RIGETS OR OBLIGATIONS

If more than one person signs this ;Agrcement as Borrower, each of us is fully and
personally obligated to keep all of Borrower's‘rromises and cobligations contained in this
Agreement. The Note Holder may enforce its rign's under this Agreement against each of
us individually or against all of us together.

Lender and I agree that any person who takes over my rights or obligations under
" this Agreement will have all of my rights and will be obligated to keep all of my promises
" and agreements made in this Agreement. Similarly, any peirran who takes over Lender's
_rights or obligations under this Agreement will have all of 0= Lender's rights and will be
obligated to keep all of the Lender's agreements made in thic Agreement.

By signing this Agreement, Lender and I agree to all of tliz-above.

S Marean. \Firwadte
ComNet Mortgage Services, Inc.-Lender Marian Kramarski | _-Borrower

by: Gl ——— _ o Ll
I{&ithenne Solomon ~Janina Kramarski -Berrower

Senior Vice President

[Space Below This Line For Acknowledgments]

COMMONWEALTH OF PENNSYLVANIA:
COUNTY OF CHESTER :

Onthe /5 dayof 7L AD. 1992, before me, the undersigned Officer,
personally appeared Katherine M. Sclomon who acknowledged herself to be the Senior Vice
President of ComNet Mortgage Services, Inc., a corporation, and that she as such Senior
Vice President, being authorized to do so, executed the foregoing instrument for the purpose
therein contained by signing the name of the Corporation by herself as Senior Vice
President. o

IN WITNESS WHBREOF I have hereunto set my hand and Notarial Seal
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