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TOGETHER WITH .‘u NKQF Eal QflALLUnG’\Q‘lPdHY casements, appurtenances, und

fixtures now or bereafler a part of the property. Al replacements and additions Jmﬂ “also be w\?cred by this Security
Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is !awfuuy seised of the estate bereby conveyed and hd.S lhe nght 1o mortgage,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and uyree as follows:

[. Puyment of Principul and Inferest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject (o applicable law or (o a written waiver by Lender, Borrower shadl pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (*Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as 4 lien on the Property; (b) yearly Jeasehold paymenps
or pround rents on the Praperty, if any; {c) yearly hazard or property insurance premiums; (d} yearly flood inserance pn-mium.g‘;‘
if any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance wit
the provisions of pur geaph 8, in liew of the payment of mortgage insurance premivms. These items are called "Escrow [fems: ','.')
Lender may, ot any<ums, collect and hold Funds in an amount not to exceed the maximum amount & lender for a iml-:rails*?
related morigage foun'mey. require for Borrower's escrow account under the federal Reaf Estate Settlement Frocedures Act gf
1974 us nmended from rime o time, 12 U.5.C, Section 260 &t seq. ("RESPA"), unless another law that applies to the Funds,
sets a lesser amounl. I so, Leader may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amou'nf_.'
Lender may estimate the smount Ot Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in acenrlance with applicable fuw,

The Funds shall be held in sn inslitnzion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inadtution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrover fur holding and applying the Funds, annually analyzing the escrow account, o~
verifying the Escrow Items, unless Lender pays Poriower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may reguire Borrower (G phy.a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlesy ipplicable Juw provides otherwise. Unless an agreement is made or
applicable lew requires interest to be paid, Lender shall not e waquired to pay Burrower any interest or eamings on the Fonds.
Borrower and Lender may agree in writing, however, that interset shall be paid on the Funds, Lender shall give to Borrower,
without charge, un annuai accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional s20u7ity for all sums secured by this Security Instrument.

It the Funds beld by Lender exceed the amounts permitted (o be Bite by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable jayvif the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify sor-ower in writing, and, in such case Borrower
shall pay to Lendér the amount necessasy to make up the deficiency. Borrowershafl make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums seeured by this Security Instrument, Lendes shall promptly sefund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall seyuire or sell the Property, Lencler, prior to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a-credit against the sums secured by
this Security Instrument.

i, Application of Payments. Unless applicable Jaw provides otherwise, ail payments received by Sonder under paragraphs
) and 2 shall be applied: first, 10 any prepsyment charges due under the Note; sucond, {0 amounts payabic under paragraph 2;
third, 0 interes) due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chirges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propenty
which may attuin priority over this Security Instrument, and leasehold puyments or ground reats, if any. Borrower shall pay
these ohligations in the manner provided in parggraph 2, or if nol paid in that manner, Borrawer shall pay them on thne direct)y
to the person owed puyment. Borrower shail promptly furnish to Lender al) notices of amounts 1o be paid under this paragraph.
If Borrower mukes thes: puyments directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnon:y aver this Security Instrument unless Borrower: (a) agrees in
writing to the puyment of the ohligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the livn in, legal proceedings which in the Lender's opinion operate to prevenmt the
enforcement of the Jien; or (c) secures from the holder of the licn an agreement salisfactory to Lender subordinating (he lien ©
this Security Instrument. !f Lepder determines that any part of the Property is subject te a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice 1denufym1_, the fien. Borrow::r shali sausfy the lien or take one or

more of the sctions set forth above within 10 days of the giving of nglige. Gad. syl
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payments may no loager be urmloolli:unoFfLLQ IA,,Lp inQnQ\Ean tae amount &nd for the perind

thut Lender requires) provided hy an insurer approved by Lender again becomes availuble and is cbhluined. Borrower shall pay
the premiums requited to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insturance ends in secordance with any written agrezment betwesn Borrower and Lender or applicabje taw.

9. Inspection. Lender or its agent may make reasonable 2nivies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemtsuation. The proceeds of uny award or ¢laim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby wssigned and
shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be apphied to the sums secured by this Security Instrumen.
whether or aat then due, with any excess paid to Borrower. In the event of 2 partial taking of tae Property in which the fair
market value of the Property immedialely betore the tuking is equal to or preater than the smourt of the sums secured hy this
Security lastaunent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secuarity lnstrument shall be reduced by the amount of the proceeds multiplied by the folfowing truction: (a) the to1a)
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property fmmediated ™ ;
before the taking, Any baknce shall be paid to Borrower. In the event of & partial 1aking of the Property in which the faip ™
market value of Lwe Poperty immeiiately before the taking is less than the amount of the sums secured fmmediately before lfvb
taking, unless Borroveer-2nd Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds sha
he upplied to the sums sesyrzd by this Security Instrument whether or not the sums are then due. et

If the Property is aliarZewed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make aa'?
award or settle a claim for Gemzges, Borrower fails to respond to Lender within 30 days after the date the notice 1 givén,’ “
Lender is authortzed to collect and apply the proceeds, st its option, either to restoration or sepair of the Property or to the sims 39
secured by this Security Instrument, whether or not then due, N

Unless Lender-and Borrower otherv izooagree in writing, any application of proceeds (o principal shall not exiend or’
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearurce By Lender Not u Waiver, Extension of the time for payment or modification
af smortization of the sums secured by this Securily Jastrument granfed by Lender to any successor in interest of Barrower shall
nat aperate to release the liability of the original Borrov eror Borrower's successors in iterest, Lender shall not be reguired 1o
gomtience proceedings against any successor in interest vr refuse o extend timne for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reasors of any demand mude by the oniginal Barrower or Borrower's
suecessars i interest, Any forbearance by Lender in exercising any right or remedy shull not he u waiver of or preclude the
exercise of any rght or remedy.

12. Successars and Assigns Bound; Joint and Several Lishilisy; Co-signers. The covenants and agreements of this
Security lastrument shull bind and benefit the successors and assigns/of Lender aad Borrower, subject to the provisions of
paragraph 17. Borrower's covepants und apreements shall be joint and ssveral. Any Borrower who co-signs thix Secunty
Instrument but does not excente the Note: (@) is co-signing this Security Instrument only lo morfgage, grant and convey Lhat
Borrower's interest i the Property under the terms of this Security lnstrument; {d)is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroveds pay agree to extend, modify. forbear or
muke any acconunmodalions with regard to the terms of this Security Instrument or the Notowithout that Borrower’s conseat,

13. Loan Charges, 1f the loan secured by (his Security Instrument is subject to & lay wiich sets muximum lonn charges,
and that law is finally interpreted so thal the interest or othier loan churges coflected or (o te cothected i contnection with \he
luan exceed the permitted limits, then: (8) any such loun charge shall be reduced by the amouut (1ece sary Lo reduce the charpe
to the periutted limit; and (b) any sums already callected from Borrower which exceeded permitted Jais will be refunded to
Borrower, Leader may choose o make this refund by reducing the principal owed vrder the Note ar-hy making a# direct
payinent to Borrower, If a sefund reduces principal, the reduction will be treuted as a partial prepavaen withow any
prepayment charge under the Note,

td, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first elass mal} 10
Lender's address stoted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrumenl shall be deemed o have been given to Borrower or Lender when given as provided in tus peragraph,

t5, Gaverning Luw; Severubility This Security Instrument shall be governed hy feders! law and the law of the
jurisdiction in which the Property is Jocsted. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security [ostrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Notw are declired
1o he severablz,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.
DPS 1092
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24. Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recordad togefher
with this Sacurity instrument, the covenants and agreemants of aach such rider shall be incorporated into and shall amend.
and supplemant the covenants and agreemeants of this Security Instrument as if the ridar(s} were a part of this Security
Instrument, '

{Check applicable boxles))

[_]‘ Adjustable Rate Rider - @ Condominium Rider Q T~4 Family Rider

LJ Graduated Payment Rider H Planned Unit Davelopmant Rider | Biweekly Paymant Rider .
Balioon Rider Rate Improvement Rider Sacond Home Rider

[l v.A Rider ] othertst ispacify)

'
BY SIGNING BELOW, Borrawer accepts and sgrees to the terms and covenants confalned in this Security Instrumant anl& o

in any rideris} exscuted by Borrower and recorded with it.

P

o ’ {Seal)
Witnass : STEB}‘EN]C CHUANG “ f Borrower
/ f
(o] |
MJ} P—VV M /‘j J (Seal)
Witness YIHLFEN IVY CHURNG Bortower
(Seal)
Borrower
N Sual)
Borrower
STATE OF ILLINOIS, =S~ Lake County ss:

) i ' . L %; (\'_‘) . a Natary Public in and for said
county and state do hereby certify/ that

STEPHEN C. CHUANG AND YIH-FEN IVY CHUANG, HUSBAND AND WIFE

personally known ta me to be the same persanisi whose namels) subseribed to the toregoing instrument, appeared before
me this day in person, and acknowledged that THEY signad and deliverad the said instrumant ass THEIR
frea and voluntary act, for the uses and purposes thersin set fart

h.
Given under my hand and official seal, this g«a day of )\) Owefv\lge(’ C()‘%Q

‘1%2ﬁ3.—fh (’

My Commission Exp

Notary Pubﬂc
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THIS BALL.OON RIDER is mads this 3RD day of NOVEMBER . 1982, and is incorporatad into and shall
be deemed tc amend and supplement the Martgage, Dead of Trust or Deed to Securs Debt (the “Sacurity Instrumaeant”] of the same
date given by the undersigned [the “Borrower”} to securs the Barrower's Note to

FIRST QUALITY MORTGAGE COMPANY

[the “L.andar’l of the same date and covaring the property described in the Sacurity Instrumant and located at:
113 PRINCETON LANE
GLENVIEW, ILLINOIS 6002¢

{Propurty Addgress)
The interest rate stated on the Nota is callad the “Note Rate.” The date of the Note is called the “Note Date.” | understand
tha Lender may transter the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
Instrument and this Rider by transfer and who is entitled to receive paymaents under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In addititn to the covenants and agreements in the Sscurity Instrument, Barrower and Lender
further covenant and agree as follows ldespita anything to the contrary contained in the Security Instrument or the Nota):

[1._CONDITIONAL R!GHT TO REFINANCE }
At tha maturiur cate of the Note and Security Instrumant (the “Maturity Date”}, | will be able to obtain a new loan {“New
Loan®} with a new Maturit Dats of DECEMBER 1 , 2022 , and with an interest rata aqual to the “New Note
Flate* detarmined in accoragance with Section 3 below if all the conditions provided in Sections 2 and S below are met (the
“GConditional Refinancing Qe n*). 1f those conditions are not met, | understand that the Note Holdar is under no obligation to
refinance or modify the Noiu. 7#r.to extend the Maturity Date, and that | will have to repay the Nota from my own resources of
find a lander willing to lend me ‘ho money to repay the Notsa.
2. CONDITIONS TO OPTION |
If 1 want to exarcise the Conditic nal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.
These conditions are: (1} | must s%i be the owner and occupant of the property subject tc the Socurity Ilnstrumant ithe
“Property”); [2) | must be current in my (aonthly payments and cannot have been more than 30 days ilate on any of the 12
schedulad monthly payments immediately prrceeding thas Maturity Date; (3} no lien against the Property {axcept for taxes and
special assessments not yet due and payable) othir 1han that of the Security Instrument may exist; {4} the New Note Hate cannot
be more than 5 percentags points above the Noie Rate; and (5) | must make a written request to the Note Holder as provided in
Saction S balow.
3. CALCULATING THE NEW NOTE RATE_J
The New Note Rate will be a fixed rate of intersci ~qual to the Fedaral National Mortgage Association’s required nat yield
for 30~year fixed rate mortgages subject to a 60—-day madatory delivery commitmaent, plus one—~half of one percentage point
(0.5%). rounded to the nearast ona—eighth of ona percentage print {).125%} {the “New Note Rate”). The required nst yield shall be
the applicable net yisld in effect an the date and time of day 1\hat the Noute Holder recsives notice of my election to exarcise the
Conditional Refinancing Option. 1f this required net yield is not avai’ahle, the Note Holder will determine the Naw Note Rate hy
using comparabla information, Gl
{a. CALCULATING THE NEW PAYMENT AMOUNT | :
Provided the New Note Rate as calculated in Section 3 above is no. r eater then § percentage points 2bove the ND?H.?H‘-B
and alt other conditions requirad in Section 2 above are satisfied, the Note Hulder witl determine the amount of the monlp!y
payment that will be sufficiant to repay in full [a} the unpaid principal, plus (o} acervcd but unpaid interest, plus {c} all atier smrs I ®))
will owe undar tha Note and Sacurity Instrumant on the Maturity Date {assuming riy monthly payments then are curr,ant as o
required under Section 2 above), cver the term of the New Nota at tha Naw Note hat~ in equal monthly payments. The r-usult of p=a

thiz caleulation will be the amount of my new principal and intarest payment avery mor th anti] the New Note is fully pnnJ e
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION | - E}ZJ‘

The Note Holder will notify me at least 60 calendar days in advance of the Maturiiy Daie and advisa me of tha prlncnpal
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Thn llote Holder also will advise me
that | may exerciss the Conditional Rafinancing Option if the conditions in Section 2 above ars niet, _The Note Holder will provide
my pavmari record information, togother with the name, title and address of the person represantiiig ths Note Holder that | must
notify in aorder to exercise the Conditional Refinancing Option. If | meet the conditions of Section T 3l.ova, | may exercise the
Conditional Retinancing Option by notifying tha Note Holder no later than 45 calendar days prior to the Miaturity Date. Tha Note
Maoldsr will caloulate the fixed Mew Note Rate based upon the Federal National Mortgage Assaciation s applicable pubtlished
requirad nat yield in sffect on the date and time of day notification is received by the Note Holdar and as caicitated in Section 3
above. ) will then have 30 calendar days tc provide the Note Holder with acceptabla proof of my required ownarship, ocecupancy
and property lien status. Befors the Maturity Date tha Note Helder will advise e of the new intarast rate {the New Note Rate},
new maonthly payment amount and a dats, time and place at which | must appear to sign any documents required to complete the
raquired refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

/BY SI?NING BEL. )ﬂl Bqﬁ'?&er accepts and agrees to tha terms and covenants contained in this Balloan Rlder
/ .

rd
/ St / LA (seai AT HEn WM AT {Seul)
FHEN C. CHUANG Borrower Barrowaer
7
t
(Seal) (Seal] .
Borrower Borrower

(SIGN DRIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DFS 309
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