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17, Transfer of ihe M [lt Lﬁiﬂ'ﬁ" IQEnYtha}Pmpbny of any interest in it

is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not 4 natusal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from thc date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures amy defsult of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Iastrumemt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the csc of acceleration under paragraph 17.

19. Sale of *ote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) fant collects monthly payments due under the Note and this Security Instrument. There nlsc may be one
or more changes aof the J oa) Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of tho clange in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servizer and the address to which paymenis should be made. The notice will also contain any other
information required by appiicable 'aw.

20. Hazardous Substances, Sorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the P.uperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Evovirramental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of [lazardous Substances that are generally recognized to be appropriate {o normal
residential uses and to maintenance of the Property.

Borrcwor shall promplly give Lender wiitcn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pacty ‘uolving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actua) knowledge. If Borrowe, ‘cams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Sutstance affecting the Property is necessary, Borrower shall promptly ke
8ll necessary remedial actions in accordance with Environm ata! Law.

As used in this paragraph 20, "Hazardous Substance:” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing acoestos or formuldehyde, and radiouctive materials, As used in
this paragraph 20, "Environmental Lav/" means federal laws and’(rwy of the jurisdiction where the Properly is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further cCveneat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior.to acceleration following Borrower’s breach 2
of any covenant or agreement in this Security Instrument (but not prior tu_acceleration under paragraph 17 unlessy)
applicabie law provides otherwise]. The notice shall specify; (a) the defauli; 7o) the action required to cure the default; D
{c) a date, not less than 30 days from the date the notice is given to Borrower, Y/ which the default must be cured; and J»
(d) that failure to cure the default on or before the date specified in the notice insy result in acceleration of the sums 3’:"
secured by this Security Instrument, foreclosure by judicial proceeding and sale of ir€ Property. The notice shall further <2
inform Borrower of the right to reinstate after acceleration and the right to us<ert i1 the foreclosure proceeding the w
non-existence of & default or any other defense of Borrower to acceleration and foreclosuce. Jf the default is not cured on &
or before the date specified in the notice, Lender, at its optlion, may require immediat:. payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secusicy Anstrument by judicial
proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease ti:is Sucurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together with this
_, Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement __
the covenants an’ agreements of this Security Instrument as if the rider(s) were a pact of this Secvrity Instrument,
{Check applicable o7 (es)]
[ ] Adjustabie R Rider XX Condominium Rider {1 1-4 Family Rider
Graduated Puyow ot Rider L1 planned Unit Development Rider [ Biweekly Payment Rider
{¥X} Bailoon Rider Rate Improvement Rider I "} Second Home Rider
V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrowe: ascepis and agrees to the terms and covenants contrined in this Security Instrument and
in any rider{s) executed by Barrower and recocacd with it.

Witnesses: &1 leen . P bl (Sealy

EILEEN M. MYALLS oA Borrower

./f' )/.G‘/éé‘;e,a /—Z.‘W/z S (iS {Seal)

WALZER WYALLS MD  / -Borrower

(Seal)

~-Borrower

STATE OF ILLINOIS . Lake County ss:
I, the un de rsigned , & Notary Public in‘a’.a for said county and state do hereby certi
that EILEEN M. MYAILS
WALTER NYALLS MD

, personnlly known to me to he the same person(s) whose name(s),
subscribed to the foregoing instrument, appeared before me this day in 0, and acknowiedger! that S he .
signed and delivered the said instrument as HER ry act, for the use: ap’ rarposes therein set forth, 00
Given under my hand and official seal, this T gy November , 1992

My Commission Expites: 12/29/34

1 T
Notary Public

This Instrument was prepared by: SUSAN K. VENSKI

(@’ -GRIIL} (2105201 Pege 5ol B "OFFICIAL SEAL® h 3014 2/90
CHERYLS,{:{%HG? llinois
Notary Public,
My Commission Explres 12/20/84
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UNIT NUMBER 1510 /{8 748 900-910 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWI)'S DESCRIBED RERL ESTATE: 1OTS 1 TO & BOTH INCLUSIVE AND
1TSS 46 AND 47 IN ALLMENLINGER’S LRKE SHORE DRIVE AUDDITION TC CHICAGO, BEING A
SUBDIVISION OF PART OF 3LUCK 13 IN CANAL TRUSTEE’S SUBDIVISION OF THE SOUTH
FRACTIONAI, 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COTY, ILLINJOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A’ TO THE DECLARATION OF CONUOMINIUM, RECORDED AS DOCUMENT NUMBER 25134005, AS

AMENDED FROM TIME TO TIME, TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THR
COM4ON ELEMENTS, IN COOK COUNTY, TLZ.INGCGIS
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BALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 4TH day of NOVEMBER , 1992
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the ‘‘Security Instrument’’) of the same date given by the undersigned (the ‘'Borrower’") to secure
the Borrower’s Note to

CTX MORTGAGE COMPANY (the “‘Lender’’)

of the same date and covering the property described in the Security Instrument and located at:

900 N. LAKE SHORE DRIVE UNIT.#1510, CHICAGO, IL 60611
{Propernty Address]

The interest rate stated on the Note is called the ‘*Note Rate.’” The date of the Note is called the **Note
Date."* 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes tue Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Nuta is called the **Note Holder.”

ADDIT! OMAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lond:r further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument v ‘he Note):

1. CONDITIONAY. MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of ‘ne Note and Security Instrument (the *‘Note Maturity Daie’’), I will be able o
extend the Nole Maturity Date < O%CEMBER 1, 2022 s (the ““Extended Maturity Date'’)
and modify the Note Rale to the **M~iSied Note Rate™ determined in accordance with Section 3 below if all the
conditions provided in Sections 2 an\l 5 below are met (the '*Conditional Modification and Extension Option’’). If
those conditions are not met, I understarid yhat the Note Holder is under no obligation to refinance the Note or to
modify the Note, reset the Note Rate oo <vicend the Note Maturity Date, and that T will have to repay the Note
from my own resources or find a lender wililzup o lend me the money to repay the Note.

2. CONDITIONS TO OPTION’

If T want to exercise the Conditional Modificatiin snd Extension Option, certain conditions must be met as
of the Note Maturity Date. These conditions are: (1) 7 must still be the owner and cccupant of the property
subject to the Security Instrument (the ‘‘Property’'); (2) 1 riust be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled rionthly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrances ~gainst the Property, or other adverse matters
affecting title to the Property {except for taxes and special assessmen’s ot yel due and payable) arising after the
Security Instrument was recorded; (4) the Modified Note Rate canno. be wore than 5 percentage points above the
Nota Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Fudiral Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject o a §0dcy mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-¢ighth of one percent {0.125%) (the
**Modified Note Rate’’}. The required net yield shall be the applicable net yield in effect on o date and time of
day that I notify the Note Holder of my election to exercise the Conditional Modification 2:d Extension Option.
If this required net yield is not available, the Note Holder will determine the Modified Note Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage poinis
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
(b} accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Note Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
the remaining extended term at the Modified Note Rate in equal monthly payments. The resuit of this calculation
will be the new amount of my principal and interest payment every month until the Note is fully paid.

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Page V ot 2 Form 2190 (10/90)

877 wios: VMP MOATGAGE FORMS - [3131293-61C0 - (80016217201 “M‘M
©
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