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0 THIS ADJUS'I‘ABLERATERIDBR innndcthu 2nd ; . , = duyof';
Novamber.™ 19 N Mhimmdhmﬂﬂdlhdmdmwwwwf’
‘the Morigage, Dued of Trumt or Socumy Dined ("Soenrlty Iutrum-nl"') oltln ‘ame date .im by tho undouiundf'
~("Borrewer”) to securo Bmuwarsﬂoh ('Noh')to
Mar gar'-tton & Compary, Imc.
& pgorporastion organized and ox'fst'.fnq undor- tho ‘}aws of' tha Statl of Ncm Jer--y

(the W')ofhm&bﬂmomghmmmhmhmﬂmm
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THE NOTE CONTAINS PROV}SIONS ALLOWING FOR CHA.NGBS IN 'I'HB IN'TBRBST RATB AND THB v
MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATB CAN R
CHAN(E AT ANY ONE TIME AND THE MAXIMUM RATE THB BORROWER. MUST PAY. .3 e T

ADDITFONAL COVENANTS. In a.dditton o tlu eovulunh -nd qmmum mido in ﬂn Sscuri%y Inntrnw.
Borrower Il‘ld Lende mrlher cm'em.nl and sgm s fohow:. o )

1. INTEREST RA%F AND MONTHLY PAYMENT cmmsss I
" (A) Change Daie 4 ' A R
~ " 'The interest rato nw <iange on weﬁmdlyefJ"“"‘"'"V* 1 ‘94 ‘.lndouﬂludiy_df’mhwu

yeas. “Change Date" means ueh"'teonwhich Ihoinhreat um eoutd clulugo. o [ .

(B) The Index

(as defined in Pamagraph 7(B)). Lender will’ ]we‘)rmuwar ‘notich oflhenawlndu
(C} Calculation of Inierest Rate Changas S
Befors each Chan Dua,lmﬂarwxllcucu)snwmwmbylddmglmgmqf S
Two Far Centum: ‘ .
pemenugepomta( ¢ %)wmmatlndumdmmm&embmwmgh&ofmf
porcontsge point (0.125%). Subject to the Limits -mad mP»..o 7,eaph S(D) ofﬂulNom, thss:mm&cd:muuntw:llhalhom i
interest rate uatil the next Change Date, . : R
(D) Limita on Interest Rate Changes

Date. - 'I‘lnintsmtn!aw:!lmerhcmomthm ﬁvapumanh.gepd L-(sﬁijhi.hltorlowlhnﬂuiniﬁllmm'_

statec! in Paragraph 2 of this Note. i o
(E) Calculation of Payment Change =~ - ) :
If the interest rzte changes on a Change D:le.IAndorwdlcaluﬂua Aalmunlofmon!hly plymeutofpﬂncipll R

and intorost which would be necossary to ropay tiie unpaid principsi-balance in 'l W ibe maturity date st the new interest .

woutdbeuwodmmeChmpDnleifﬂnmhndbnuwd-fthpuymtm m»Ncu.umdbymcmnmafmy
o prepayments to principal. The result of this calcuhtion \vill be the amount of the new -m&ly pnymenl of pnncipnl md
. " (F) Notice of Changes

must be given at least 25 days before ths new monthly’ payment amount is due, and must st forth (1} &y dug of m. m,-{:
(ii) tha Change Date, (iii) the old interost rate, {iv) the new interest rate, (v) the new mouthly payw i amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the chugo in mnth!y puymn.t Mnount, uul (vii!) .
. -any other infm‘mtion which may be required by luw !'wm ﬁme to lim i

MAR-T34¢ FAGE1QF2 @18y - ..

Beginning with the first Cliangs Data, the mtemt nla witl be bued on an Indax. ; Indox means tho wael:ly:-"' R
nverage yield on United States Treasury Secritlea adjusted 1o 8 constant maturity of one year, a3 made availsble by the o
Federal Reasrve Board, "Current Index ' :vans the moat recent. Indeat figure available 30 days before the ‘Chisnge Date. -
If the Index (ax defined above) is no longer ave ishle, Lenderwﬂl ‘neeas 8 oew Index uly index prucnbed by the Secmry L

The interest rate will nover increase or decrease hy mors ‘&4 coe mu‘. Pomt (1.0%) o' m’ smsta " -

rate through subatantially equsl paymenta. In making such calculativn, Londer will w == 38 unpald prindipal balsnce whick -

Lender will give notice to Borrower of any chmse in the intareat rate and mthly pr.frwt amount. “The nouoe-:‘ L
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