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3997 [Bpsas Abova Thié Line Pﬁr Hmrdlnu Date)
“PREPARED BY: J. HULAK L SRt SRR
MORTGAGE 92842723
THIS HORTGAGN {*Beiirity Instrument®) is givenon . MNOVEMBER 2

139 52 . The nortgage= i GIOVANNI PACINI AND FRANCESCA PICIII, ﬂls WIi‘I

('aorrm:ﬂ. This Seaurity Inutr:uuut. ‘1e given- o

MIDWEST BAN¥ § TRUST CO. . ¢ which is crganised end -sd.-ting' Ll ‘AV:':

undar the laws of XLLINCLY ’ _ sand: whone address is EEES
501 W. NORTH ATf~UE, MELROSE PARK, ILLINOIS 60160 ‘ (Wﬂﬂuﬂ. .
Borrowar owes Lander tha princip=1 ium of NINETY~FOUR THOUSARD AND 00/100 - :
Pollara /0. ¥ '****9‘ 000,00 - ) ".l'hi- debl ia w.ldonn-d by lon'm:'- nctcir

dated the same drte as thie Seourity “ustrument {*Noke*), wh!.nh ‘provides’ for nnthly payments, ‘with the Puil d-M-., Lt not

pald warxlier; dus and payable on DECEVZRER 1 .. 2022 - This Bsourity: .3"""3‘!"»%“

secures to Lander: (%) the repayment of ='.s Jsbt evidenoed by the Hote, w.lth J.ntozut, and all ranewals, - -xtonnlmu andi
modifications; (b} the payment of all other sums ~uith interest, advanosd under par.qxlph 7 to protect the --uu:ity ot thi-'r
Security Instrument; and (Q) the performance 32 Lorrowes’s covenankts -nd ;gumntl under thia fe lty I..-... . ‘--nd' .

the Note. TFor this purpose, BOETOwer does herwby  oitgage, yseht and convey to Lender the tnuaung dncrsbod pzep.:ty‘;

louatad in COOK . ' . : Co_unty, :llinni.u -

LOT 5 (EXCEPT THE SOUTH 50 FEES !I.'HSR!O!') IN BI.OCK 20 IN THE
BUBDIVISION OF THE FIRST ADDITION T\ ELLSWORTH, IN THE EAST 1/2 or '.l'lil
SOUTHWEST 1/4 OF SECTION 25, TOWNIHI® 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF RECORDED
JULY 26, 1892 IN BOOK 56 OF PMTS, PRGP 18 AS DOCUMENT NO. 1706944

IN COOK COUNTY, ILLINOIS.

. BEPT~1 RECORDING. N 37
T#2227 TRAN 2541 1i/13/97 10:43;

| 92841728 | _ o _?5" ”rl*gﬂx*muuw ?é%nbﬁe‘ 72

' PERMANENT TAX 10,
12-25-331-019

which has tho address of 2414 N. 76!“ COURT
- ‘ : ) ) . (Street): )
Illinois 60635 (-rrop-rtg Addnn'“ :
[3ip Code] .
" TOGETHAR WITH all the improvemants now or. hereafter erected on’ 'th- property, -and all  -sassments, a.ppurtmnc-u, nnd‘
fixtures now or hersafter a part of the property. . All :opllcmnt- and uditienl shall also h- cov-rad br thi- l-curit:y
‘Instrumant. All of thse foragoing is rsferrad to in thia luu:ltr Inatrument an the 'D:np-rty. )

BORROWER. COVENANTS that Borrowsr is lawfully u.l.ud of th. entate h-r-w nonvuyod and has th- right to -uth.go. gnnt' o
and convey the Property and that the Froporty in nnonoulboxud. _' pt for encumb ous of record. loxmr mr:nnt. m :.',.I
will datand gensrally the title to the Property lqnin-t a1l olaims and demands, uuhjont to any omm-hnnul ot l:wnrd SR,

TEIN SRCURITY INSTRUNSHT ccmbinew uniform ewonlmte for national use and nan-nnum cov-mnu v!.th lhit«l vuhum'-_.,"..
by jurind.totl.ou to gonatituts = uniform security 1nltm-nt awo:tng ‘real prnporty. . FE . ; T

_ u.uﬂo:s_ ~Single Family--  Fannle Mes/Freddis Mao UNIFORM mrruumnr . . rorm3ore e
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UNIFORM COVENAMTR. Borrowsr and Lendar covenant and ayres as follows:

. . 1. PAYMENT OF PRINCIPAL AND INTEREST; PRAEPAYMENT AND (LATE ORMMI. Borrower shall pxwﬂy puy when' duc ﬁlw
'priuipa.‘l of sand intarsst on the dabt evidenned by the Note and any pro;;y-mt and lats chargss dus under the let-. o
K 2. FUNDS FOR TAXEB AND INBURANCE. subjeot to applicable law or to & writien waiver by Lander, Borrower. -h-u m
u Londlr on the day monthly paymenta are due undar the Note, until the Nots iz paid In full, a sums t'!undl') for: (&) yuuy
taxes and messsssunte whiah may attaln priority over this Ssourity Inetrument us a lien on the Propesty). (b) yully leasshold
paymenta or ground rente on the Property, 12 any; (o) yearly hsuard or property insuxandas p domm y td) yuarly flood 1uunnoo 7
‘presuiume, 42 any) {#) yearly mortgage inmuzanoe pruf.uul, it any: and Ul any sume payabla by Borzosmer to tand-r. in Rooordanue
" with the provisions of paragraph 8, in lieu of the paymsnt of morcgage insurance premiunms. Thess items ars elnod *Eadrow Items.*
L-ndnr may, at any time, collsct snd held Funds in an amount not to sxoaed the maximum amount a lender for a t.donuy relntad’
- WOTtgage loan may regulrs for Borrower’s asorow asgoount under the fedaral Real Nstate Settlsment Procsdures Aot of 1974 as
. amended from time to time, 12 U.B8.C., 2601 st seq. (*REESA"), unlses shothex law that spplies to the Punds nou & leussr amaunt.
" If woy lender may; at any time, collect and hald Pupds in an awount not to exosad tha lessar ssount. Lander may sstimate tha
amount - of Funda dus on the basis of current data and roascnable estimates of expenditureas uf future Escrow Items ar oth.nriu ‘
in mocerdance with spplicable law. .
: The runds shall be held in an institution whose d-pcul.t- Ars A.nnur-d by & federal gency, lnstxime *-'I.M:y,._ or entity
{including Lender, if Lender ias much an inatitution), or in any Faderal Home Loan Sank. Lender sball apply the Punde ta pay -
the Naosrow Itsms. Lleand’c oay not ohargs Borrower for nolding and aspplying the Funde, anhually analysing the escxow ncoount. ;
or vexitying the Nsorce S Uks, unlses Lendexr paye Borrover interest on the Funds and applicabls law parmite Lendsr to xake uuuh;
- & oharge. However, Lende. may reguire Borrowsr to p.y & ona-time ‘charge fof an imispendent real sntate tax nporting -sarvive . -
.uned by Lender in connectlol with thie loan, unless applicsble law p:w:ldn otherwles, Unlsss an sgu-ut is mads or nppua;hx-
law requires interest to be-o»’d, Lender sahall not ba raquired to pay Borrowsr any interast or eaarnings on tho Punds, uuuwu :
- antt Lender BAy agree in writliw. as~~ever, that intsrest shall be paid on the Punds., Lander eshall give ta ~Barxowsr, ‘without:
.chaxge, an annual mooounting of s ’unds, showing oredits and debits £o the Funds and the purpose for which each debit to  the
Punds was made. The Funde are pledoid +4 additicnal sacurity for all sums seoured by this Bsourity Inmtrument. B R
. If the Funds held by Lender erce'd the amounts permitisd to be held by appliosbhls law, Lander shall t to Borrower
‘for ths exoses PFunds in scooxdsnce wits the regquirsments of applicable law. If the amount of the Funda hald by Lendar at’ any
_time is not sufiiclient to pay the Esorew Itim) when dus, Landey may so nct.uy Rorzowsr in writing, and; in such onl Borcower
" sball ‘pay to Lendsr the amount necessary (o Poks up the do!!.uhnog. Borrower shall make up the defioisnoy I.n ne more’ t.hln
‘swslve monthly payments; #t Lander’s solwe disccstior. . .
Upen payment in £ull of all sums sewcured !y this security Inlt.waont, Lender shall pru-ptly fund to B ’ any Punds
hald by Lend 1£, der paragraph 21, Lander eh:ll »aguics or ssll the Propesty, Lender, prior to the noquln.ti.nn ar sale of

| tke Propexty, ahall apply any Funds held by Lender s¢ tie time of moguisition or sale s a oredit agsinst the sums l-e\u'od by_
this Sscurity Instyument.

: 3. APPLICATION OF PAYMENTS. vUnless lppu.el:‘ law provides otherviss, all paymants :-a-iv-d by Lender undo:
pn.nqnphu 1 and 2 shall be applied: first, to mny prepament charges dus undex the Note; ond, to t pay;bl-'und_ni.- :
pn-ag:l.ph 23 third, to intsrest due) fourth, to principal due; rad last, %o any late charges- due undex the Note.

o 4, CHARGES: LIENS, Borrawsr shall pay all taxes, & 'sessments, oharges, fines and impositions attributable to the
Property which may attain priority ovar this Gecurity Instrumant, #.«l lassshold payments or ground rents, if any. Borrower shall
pay thess cbligations in the manner provided in paragraph 2, or it -or paid in. that mmnner, DBorrowsr shell pay them on time. -
directly to the person owed payment. Borrower shall promptly f£urn.eb t» Lender all notices of amcunts to be paid ‘upder thia
paragraph. - If Borrowsr makes these payments dirmctly, Borrower shall J¥orptly furnish to Lender recsipts. svidenoing the pay- -

‘'mentas.

Borrower mhall prowptly diascharge any lien which has priority over ih!s Zscuzity Instzument unless lox:;owirr (a) lgr)u
in-writing to the payment of the obligaticn ascursd by the ilen in a manner acoericble to Lender; {b) contasts in good faith
‘the lisn by, or defends against enforcesent of the lien in, legal procssdings wh ch in the Lander‘’s opinion operate to. px‘mnt o
‘the snforcament of tha lien; or {0} sscures from the holder of the lien an agresscct satisfactory to Landsr subordinating the

- 1ien to this BSecurity Instrument. If Lender cetermines that sny part of the Propa.ly in subject to a lisn which may attain-- -

U pxiority over this Beourity Instrument, Lender may give Borrowsr & notice identifying vie <liwi. Borrowsx shall’ aui-!y thc lien
'nr take one or more of the actions set forth above within 10 days of the giving of notice,

8. HAZARD OR PROPERTY INSURANCE. Porrower ahall keep the improvemants now sxisting or hereatter tnot.: on the .
Froperty insurad sgainst loss by fire, hasards includad within the term “axtended covarags® ard any other ha:n‘d-. inoluding
‘floode or flooding, for which Lender reqguires insurance, This insurance shall he meinteined in the .=wnts. and for the. p-:iou :
£hAY Lender reguires. The insursnce ocarrisr providing the insuzance ahall be chosen by Boxrowsr. subjiot to- Lander's appraval -
which shall not be unceasonably withheld. If Borrower fails te llintl.ln coveruge described sbove, wr.dre uy, .at Lender‘s
o;rtion. chtaln acoverage to protsct Lander’s rights in the Propaxty in ord with pnragx‘lph 7.

AlL insurante policles and renewals shall be ane-ptsbl.n to Lender and shall inolude a standard mo: t;,-‘tl olauss. '-Lender.
shall have the right to hold the pollcies and renewals. If Landar :-quj.ru, Borrowsr shall Promptly give €O Le~tar atl nmiptl'
of paid px-nJ.luu and xenswal notices. In ths svent of loss, Borrower shall give prompt notice to the insaavipe cntri-: and .
‘Leandex. Lender may make proof of loss if not mads proaptly’ hy Borrover.

) UYnleams Lander and Borrower otherwise agree in writing, insurance procesds shall b! applied to rsstoration or rcpuix of
the Property damaged, if the restoration or Zspair ls economically tcnaihln and Lander’s escurity is not lawmsned. If the
 restoration or rapsir is not econcmically fsasible or Tender’s securlty would be loessnad, the Ansvrance pr’no-tds- shall be

, -pp.liod to.the sume securad by this Security Instrument, whether or not th-n ‘duw, with any excess pdd to Borrower:’ n'lo::ﬁwlr
abandona the Proparty, or doss not answer within 30 days a notlos frem Lender that the insurance oarrisr has offersd to. settle:

" A tlaim, then Lender muy aollect the insursncs procesds.  Lendex mey une the procesds to repair or restors the Proparty or to
pny suns ssoured by this SBecurity Instrumsnt, whether or not then due. The 10-day pericd will begin when the notics is qlv-n.

. Unleus Lender and Borrower otherwise agres in writing, any upplia-tiun of proceeds to principal ul-uﬂ.l m sxtend or polt-
pon- the due date of the moithly payments referred to in parsgraphs 1 and 2 or ch-m;- the smount of the Py T :z‘ LB
paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance pﬂliaiu and proencdl noultiu t:un damage lﬂ
to the property prior to the acquisition shall pass to Lender to the oxt-nt nt the sums --uur._d by thie ‘m:.l.ty xaltxu-nt

Awometiately pr.tor to the acquisition.

ILLINOIS  ~Eingle Family- Fannie Manrode::?;l‘.l:ilfom INSTRUMENT
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8. DCCUPANCY, PREBERVATION, MMNT‘WCU AND PRDTlCTION QF THE MROPERTY: BORROWER'S LOAN AFHJOATION.
LEASEHOLDS. Morrowar mhall ounupy, establich, and uas the Property as Borrowsr's pringipal residsncs’ within winty. days
‘mfter the exsoution Of this Security Instrument and shall ouatinue to aaoupy ‘the Proparty s Borrawer’s: prlmlpﬂ rasidenos L
for st least on® year atter the dete of occupanoy, unless Lender othexwiis sgrees 1in vt.ttl.ng, whioh unnunt shall nuh b
un:--ntm-hl_f withheld, or unleas wxtsnusting clroumstances, sxist which are beyond Borrowar’s contyol. 1urrw-t -hun. not -

. deatxoy, damags or ilmpalr the Property, mllow the Propsrty to dot-rin:nt-, or commit waste on the. rmp-:ty. lorxmn: .n.n-
be in defsult if any forfelture action or procesding, whathey alvil or ar.hun-l, is begun that I Lendex’s gnod tuth :Iudw-nl'-
coiild restlt in forfelture of the Propesty or atharwise utn:uny i-p-.h.- the lien orsated by this Becurity :nl\'.nm-nt Jer.
Landur's mecurity dintezesc. Borrower may curs such a defanlt and rtl.nlt.lt., an prmid.d An panqnpb 18, by’ qwnlng the-

- action or procesding to be disaissed with a raling that, in Landar‘n qood Sdtb dnt-n‘.nntim, p:ocl.udc’ torfultuce ot th-_—.

. Sarrowsr’s Antsrest in the Property or other material J..pa:l.mnt ‘of “the L1isn crested by, this Seourity’ lnll::mnt. or I..nd-:'s',
esaurity interest. Borrowsr shall also ba in default 1f Bosrover; 5»:1»9 the lean application procaas, gave. ntsrhny falae
oF " inmoourates information or statamant to Lender {or failed to pmid- undn w.tth Any material intomt:l.on) in connedtion .
with ‘the loan evidenzed by the Hote, including, but not lisut.d to, . nprnontltioac aorsevrn.l.ny Mum:‘- . onaupo,nuy at- r.hc‘ ’

© Propexty as & prinoipsl residence. %% thim Security Instrument 18 on’ . lonohnld. Borrovwes shall. ac-ply with - lll p:avl.llous
Y tha leans. If Borrowsr acyuires fee title to the Property, the lezsehold nnd the fea tltle-shall not" urc- unl--a und.r" ’
agrses to tho marger in wrirting.

: 7. PROTECTION OF ).ENDER'S RIGHTS IM THR PHOPINT Y. It Borrowsr nn- to perfors the - qwmmt- ‘and aw:-mntn aon-
‘talned in this Securi’y instrumont, or thers is a 1.;-1 p:occodlng that may significantly sffect’ l.ondaru rishtn -in; tho )

- Property {(such as a proceeding ian bankruptey, prabate, :nr condemnation or forfelture or to anforas uwu or rmllth‘mih tbbn .
Lander may do sand pay fur whatever is naceswasary $o p:ntcnt the valua of the- Izup-rtr and umhr-- r!.ght- Ln' th- !:op-:ty. P .
Lender’s matlons may .ineluds yaving any sums ‘secuzed by a Yien wb:wh hn priocity over this. louurl.ty Innt.ﬂl.an. ;ppoui.ng An
court, paying resscnable stvor.sy ‘s feem and sutwring on the- ’::ep-rty to make :ap;.tn., utheuqh Lando: uy take zotion und.or RS
thin paragrsph 7, Lander doss ¢ lsve to do so. .

Any smounts disbursed by Lahdis wnder this pa ragrsph 7 nh-ll hﬂ:-o sdditional debt of Bocrowsy nnund By thLl Saourity
Inatrument. Unleas Borxowsr and Le e’ agras to other t ‘ot pay ; theas ts nhul.l Bear interast from thl da ﬂl
dishurssment st the Hote rate and shil be payable, with fnterest, upon notice Zrom Lender %o Borrower requeating: wmnt. P

8. MONWTQAGE INSURANGE. 1t 7:nder requirsd mortgige  Ansurance s a dondition.af maklng the :l.mm' lm:od. by thie
Ssourity Instrument, Borrowsr shall puy thr premiums r-qu&r-d to malneain t‘u wortgage fnsurancs in l!t.nta XE, tur any g
ranson, the mortgwge inavrance covarage reyu’sr by Lendex lap ar ceases: to ba in affsct, !u:za\l-r nh-.l:l. p-y t‘u px-im_'
required to cbtaln coverage -ub-tmti-ny squavalerit to the no::tq-g- inlutunuo pnviaully in.: -t!nat, at a’ umt uub-tnut.i.nuy’:
sguivalent to the cost to Borrower af the mortga e i1 -uzunan prwimuly in sffect, from an: ‘sltecnate mxtgw- !.nnunr lnprw-d
by Lender, If substantially sguivalent mortgage insurance um-nqc is. um wulnhh, Borrower nhnl.l pay to. !.andn' sach mth
& aum #qual to one-twelfth of the yearly morigags i1euancs 'p::ul.m h.i.nq pald by Porzowsx whan the J.nhu:-nc- mrng‘ lu.pcod T
or csaned to ke in effect. Lendsr will accept, use an’ xnitain thesa p;y-ou\'.s an’'m lows resscve in nou of -ort;nga .huurmo.
LOsa xsserve payments may ne longar he :-qns.r-d, at tha g’ ion of Lesnder, . it -ortgug- huuxl.nn- cov-ng‘- {in l:b. lumln.\‘. -nd Lo
- tor the period that Lender requirea} provided’ by an. Ln-uﬂ: nppxwod by Zandar lg-.ln becomes - available and is obteined: -’
‘Borrowsr shall pay the premiume reguired to maintain mtqngo .n-u-&m:o in saffect, or to pm.lﬁ- » losw rn.tv-, ~antil th’o v
—_rnquitlllnt for mortgage inaurance ends in accordance with -u; uzi:ton ngr-mn\: batwean Eorrower snd. undu nr appu.uahl-

‘1ad. .
B. INSPECTION, Lendar or ite sgent may make r-l-ea-h‘l- sk ifl upon - and 1nlpoctionn of the Prnp-:t,. Lond-r shall g.ivo'

‘Bozrowar motice at the time of or prier to an iaspectien lpoaity:l.ng ‘twr4onable cause for the inlpaat.len- - .
10, CONDEMNATION. The procesds of any award or’ ul-..t- for daviges, direct or oonsequential, - At conmnuon n!.th any .
condemnation oxr other taking of any part of the P:optztr. ‘or tox conveysler in liso Dt condllunltiqn. ‘are iw:-by -nn}.qn-d lnd' e
| shall ba pald to Lander. .
In the eveant of a total <taking of the Prnp-nr, the . proosmis lhlla, os applied to. ths sums sscursd hy chin ln"at.i.ty
Inntrument, wheathexr or not then dus, with sny excess p-id to Barrower. In tla evmnt of & pm.f.al taklnq of t:lu rxnp-rty'
in which: the fair market value o2 the Property lmmediately’ b-tu:o the taking is ~ous’ to or greater than the uwnt of the .
aums meourse by this Becurity Instrussnt immediately befors the t-lu.ng. unless Boric “ md Leandex uth.nvl.nq usx“ o nrl.ttnq.
. the sums asoured by this Security Inatzumsat shall be xeducsd hy the smount of . the meos --rla mtu.pn.d ey the ' !ollou!.ng‘ -
- #xaction: {n) tha total axsunt of the suss secursd imesdiately bafore th- :-k:l.nq, diviied av {b} tha falr ‘markst valie: of the :
- propecty immedliatsly bafore the taking. .- Any balazoe shall ba paid . to u:mr. In the svent of & puuul. taking oz th- L ST
Property in whiah the falr marker value of tha P:upn::tg iswediataely ha!orn ‘the taking is lews than - tha uount. ot the  sums
... mapured lmsediately befoxrs the tinking, unlesss Bor " and’ Lendiez othe: time agres. in wxuiag L uplans lmltuublc lw otho‘r-'. :
" wise provides, the prooseds shalli ba spplied to the sums “sscuxed by t.hi.o ‘Seourity :natruua: whs' her or not tho nume nt- th-n Cs

due.

. If the Proparty is sbandcons3 by Borrower, or u, after notice. by Land to Bor that the oo .dvm(r nua:l to make ln'rr
" award or ssttle a claiw for damages, Borrower fails ro- :npond to ‘Lender within 30 days after the dutr (17 not.l.un e, glvau. - .
. Lendexr is authorized to collect and apply the procasds, at “its option, sither to r-ltorlticn or npn.tr at ths Preperty. .OX- to e =
‘- the woms weoursd by this Security Instrument, whathef or nat. then dus. - S
uUnlsus Lender and Borrows: otherwias agres in wr.l.ti.m;. any application of pm--d- to p:lnni.pnl l..:l.l. not -xtand ox” -
postpone ths dus date of the morihly paymente refsrrwd to in paragraphs 1 and 3 or change the amount of. moh pay-snt-. S )
11. SORROWER NOT RELEASED: FORBEARANCE B8Y LENDER NOT-A Wﬂm Extension of th' time Zox F‘Wnﬁ ox wliﬂl\‘-lﬂh‘f‘,
pf amortisation of the sums werured by this Security’ Inatrument - grmt-d by Lender to auy sox in - 1nt-n.= nt aon-m:
‘shall not cperate to relewse tho lisbility of the ox:lginll Borrower ox BOrro 7"'-?- » in Jmt-n-t._ . Lendey ahail notgo e
be required to commance procssiings against any aé in . interast ox refuss to extend tima tor pnm»l: ar- qth-ndl-?q S
modity asortisation of the sumr secursd by this a.nu:!.ty Inatrument b} raanon of any dmnnd nade. by th-. oxiginal . Borrower
or Borrower’s succwssors in interast. Any !a:honn.lmu by Lendex in -n:uil!.ng any z.*.qht. or rundy ohnll nnt "ba'a wuh-ot"'!)_ ;;f‘»‘
of or prealuds the sawrciss of any right or remsdy. . t; T
12. SUCCEBSORS AND ASSIGNS BOUND: JOINT ANG SEVERAL UﬁﬂUTV. GO-&IGHIHI The cov tx and zg ts of thi- Ni .
Ssourxity Instrument shall bhind and b £it the I8 ne0 and ll!iqm wt Lendex and Borrower,. uuhi-ct. to th- previ-im c‘m
parsgraph 17. Borrousr‘s covenants aid agrasmsnts ahall h- Joint nnd --voral. . Any lorrmr ‘who ao—.i.g'na t.hil ion\ur.l.tyl :
Instrument but does not axsouts the Note: (a) is co-lignl.nq ‘thin Sscurity Instrument only to -artq-ga, ‘grant and’ nemny th-f.
. ‘Boxsossz'm interest in the Property under the terms of thie l-uuz.l.ty :n:cmon:; b} -is not po::uma:l.ly ubng-t-d to. pay th -
- sums secured by this Security Lnstrument; and (o) ag thn-. Land: and any other lmmr may Agres to. -xt-nd. mauy, zor-:f '
beAT._or make wny sccommodations with regard to. tho t-m of this lnur.l.t.y Inatrusent or the Note without: tbat letrmz' - R

sent .,

ILLINOIS -Singis Family— Fannis M'maa:*ﬁ?du:ﬁrom INSTRUMENT ~ -  Fem3014. . i,
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13. LOAN CHARQES. 12 the loan ssoursd by thie l-uur.tty Instyument io subjest to & law uh.tnh sets m.i-un lo-n cturqu. o

- and thut law 4is finally interpreted so that the 1ntcrol|‘. or other loan ‘oharges collented or to be nollacted in - nwt!-eh"
‘with the loan excesd the parmitted lLimits, thany (a) sny such lean chargse shall be’ reduced by the n-aunt n.t.l.l:y to. re-
‘dupe the cherge to the pernittad limit) - and (b) sny suas alzesdy oollected from Borrowsr which cxau.dtd pon.ltt-d Limits: *

" will be refunded to Borrowsr. Lender may choosa to mske this refund by seducing the prinolpal owed under the wNote or By i
maxing a direct payment to Borrowsr, If a refund reduces principsl, the reduction will be treated an» partial p:-puylcnt':"
wichaut any prapaymant chargs undsz the Note.

14, NOTICES. Any notice to Borrower provided fer in this Security In-t:mnr. rhall be g.lv-n by dou.nxinu ‘it or b:rl N
mailing it by first class mail unless applicable law regquires use of another msthod. - The notice shall be dirscted to th.e;,
Propaxty Address or any cther address Borrowsr designatss by notice to Lander. Any notioce to Lende:r. shall be given by !Lr-t-"
class mail to Lender’s acddress stated herein ox sny other address Lendsr designates by notice to la::w-r.. Any nutiuo PESQ~ -
vidsd for in this Becurity Instrument shall be dessed to have beer given to Borrower or ‘Lander when gi.vcn L prav.l.dld :I.n thio,

. pagagraph, !

) 1B5. GOVERNING LAW; SEVERABILITY. This fOscurity Instrument |hu.11 bs governsd by fedexal law nmi the hw of the -
jurisdiction in which the Froparty ls located. In ths svent that any provision or olauss of this .ocuﬂ.t.y Inetrument ox the ;

. Motu conflicts with sppliosbls law, such conflict slall not affact othexr provisicns of thin lmzity :n-tm-nt or the note- ) !

which oan be givan effsct witheut the cenflioting prwlitnn. Ta thh and the prmu.-ionl of this llen:.ity :lncerumut uul tht-
NHote aro daclared to be severables. .

" 18, BORROWER'S CAYY. porrower shall be given one onn!nmd copy 9t the Wote and of thia Seourity !nuh:mnt. )

17. TRANSFER OF Ti”, PROPEATY OR A BANEFICIAL INTEREST IN IOMOWIR. It all or any part of ‘the Property or any.
intarest in it is sold or “runwferred ( or if s benefiolsl i t t in Bor: ie wcld or traneferred snd Borrodwsc Lo not a-

" natural person )} without Le Ade) s prior written conasnt; Lander may, at. its option, roquire: inmadints papont in full of. FOT R .
sums sscured by this Ssourit; Tistrument. Howevar, thin uptinn shall not be exarcised by Lender if uudn ie pmh!.bl.u:l by'
fedaral Law ms of the date o? ¢h’e Sscurity Instrument. ey

If Lendsy sxcroilses this optioy, . Lender shall give Borrowsr notice of uunlnz-tlan. ‘the notics shall yrwtd- & p-r.l.odf

of not lass than 30 days fxom the dite ihe notice is dsiiversd oF mailesd within whioch Borrowar mwust pay all sums: nmu.-td Ty
this Security Instrument. If Borxowe: f.ils to pay theas sums prior to the supization ot this period, Lendur -ny invoke aay i
ramedies permitted by this Security Ins! “ument without further siotice or demand on Borsower. . .

18, BORROWER'S RIGHT TO REINBTATE. 1f Borrowsr mests asrtain conditions, Borrower shall hive the: rlght ta have

. mngocoemant of this Seonrity Instrument disoorciusd at sny time prior to the sarlier oft (a) B daya (ox such other period as.
applicabls law may specity Zor relnstatsment . batora -nlo ef tha Propexty pursuant to any pows: of aslc oontained: .ln this -
l-uurLt_y Instrument; or (b) sntry of a judgment s focing this lomn.-ity Instrument. ‘Thoss aonditicnn. are that lorro\nn An)
payn Landar all sume which then would ke due undux :hie lluu.r!.t:g Inatrumant and the Hote as if no lenlerltion had mur:.d: '

(b) curas any default of any other covenants or agrecasris; (¢} paya &1l axpenses 1nwrr¢d in -n!orn.l.ng this Sscurity Instru- -~

. ment, inoluding, but not limited to, resscnabla attorney s fess; and (d) takes such -ecion as Londsr may :nunnbly requirs

. to mesure that the lien of this security Inetrument, Leni<’s yights in the Property and nor:mr'l obngau.m to pay the' luu
sscured by this Sasourity Instrument shall ocontinue umlunqt d.. Upon reinstatement by Borvower, this l«muty :nntrumt and’
thw obligations sscursd hersby shull remain fully effaotive am 'z x> acoeleration had occuxred. nmvor, thia right to z-in-

“'stats shall not apply in the case of aaceleration under paragradh 17. .

19, BALE OF NOTE; CHANGE OF LOAN SERVICER. 7he Note or ;i pirtial interest ln tho Note (togather with thim ncueuy, o
:n-tmont) ‘may be acld cns or more times without prior- notice to Reicrear. A sale may result 4n. & changs “in- the :entity -
(known as tho *Loan Bervicer®) that oollacts sonthly paymsnts dus undexr cbs Mote and this Sscurity- Inatrmat. There - slup

. oAy bs one or mors changsa of the Loan Servicer unrelated to a sale of tia 'loks, If thers ie & ohsnge of the I.a-n l-n.i.rur,
‘Borzower will be gives written notice of the change in acoardancs with palecssph 14 nhav- and. applicable ‘law. The: notice wild A
atete the name wnd sddress of the now Loan Servicer aid the sddrass to whica siaents thould be made, ’I.‘h- nublao \ﬂ.u -1s¢ L

‘.gontain any other ingprmation reguired by applicable law. :

T 20. HAZARDOUE BUBSTANCES. Darxowsr shall not causs or pc:'l.tt the pressnci, uas, dtupopal, -tor-p, ‘or :aloh-- ot

“mny Hawarddus Substances on or in the Property. BoIrower ahali not do, nor allow =nyrae sise to do, lnyth!.ng n!!-u.‘:ing tha -

" Propexty that is in violatlon of any Environmental Law, The preveding two mentsnces Jtall not apply to the- pressnce, uu, s

"~ or storage on the Pxoperty of small guuptitien of Heamrdcus Bubstances that are gene=aL’y nuoqn.l.ud to be lpprop:.ht- tu
nnma.l rasidential uses and to maintensnce of the D,roparhy.‘ : h

" morrower shall promptly give Lendaxr written notice of any 1nvut.lgnt.ien. alaim, demand husu!.t or m.h.: lut!.on by my .
governmsntal or regulatory sgenogy or private p-rty involving tha Property and any Hasardous Snbytance or lrw.l.rumntul Law of
whioh Borrowexr has mctual kpnowlsdge., 1f Borrowsr learns, or is  notified by any gwormntnl ox r’“--lataty acthority, - that.
any removal or other remsdiation of any Nasardous BSubstance affacting the Property is nenesaary, ‘# xxower shall pruptlr"

‘take all necessary rsmedial actions in sccordance with lnv.i.xon-antnl Taw. - ' ‘ '

An veed in this paragrsph 29, “Hazuxdous Substances® arwm those snbstances defined ms tomic ox hramn «.o\.l subatanoas’ by
Eaviroomental Law and the following substances: gasolins, kexoasne, other flammable or. toxia: pnt:oloun rw"uu‘:-, toxi.c p.-t-,_

_dpides and herbicides, volatils solvents, matexiaks containing ssbeatos or formaldehyde, ‘and ‘radicacvtive ll‘:.rill!.k Al used .
in thia paragraph 30, “Envircrmentsl Law® means fsdasal lawe and 'laws of th! ju:l.sdict.i.on where the Property as lau:t.d that

.-‘rnlnt- to health, safaty or environmental protection. . .

NOM-UNIFGRM COVENANTA. BRorrowsr and Lendex furxther cwount and -gnn as fallows:

] 21. ACCELERATION; REMEDIES. Lendex shall give notios to Dcttmur prior to lwtlorltlun toll.wing lorxown:'- bnlnh""
- ot any ant or ag t in this Security Instrument (but not p.rl.or to auaslsration und-: ma;nph 17 un!.-u nppncabh‘_-'
‘law provides othexwisa}. 'The notice shall specify: (a) tha dotnulta tby) tha action uqlu.nd to . oure - the defaulty tc]
a-date, not less than 30 days from the date the notics ls given to Borrowsr, by which the defsult must be uurod; and: (d) ‘that
 fajlure to curs the defsult on or bafors the date spsoified in the notiow may xssulkt in accelaration of the- -u.-n nnurod hy.
this Pscurity Instrumsnt, forsclosurxe by judicial procesding and sale of the FProperty. The " notice. .mn further J.n:!cn
"' Borrxewer of the right to reinetate after soceleration and the right to assart. in .the forsolosure p:oo-.dinq the nqn-xl.st-m B
of a default or any other defensa of Borrower tc accslsration and foreclosurs. If the defaiult is not. cured on or h-toro ‘the .
date apscifisd in the notics, Lendar at its option may require immediste paymwent in full of all sums .-cur-d by this Sacu:.-,lty sk
- Instyumant without further demand and may forecloss this a-curj.ty Instrusent by 1udj.euu, pxoc-eung. znnd.x shall bn antitied -
". to -collsct all expensea incuzxed in pursuing the Temadies pxwi.d.d !.n this pnuqnph a1, includ..ng, but. nut u.-it-d te, -
. !.“unlhl. attoxneys’ fesa and coste af title avidence. . S

ILLINOIS ~Single Family-- Fannle M..m.da:_::e ol::lrom INSTRUMENT
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23, RELEABE, vpon payment of all  aums sacursd by this lmxlty Inetrument, Londer shall rwleass this Becurivy.
Ineatruinent without clarge to Sorsower. Borrower shall pay .ny r-eoﬁ-tton oouta, ’ ’ ET

LA

23. WAIVER OF HOMESTEAD. Borrover walves all l.'l.ght of homestesd wa-ptinn ib the rxopiﬁy.

24. AIDERS TO THIS SECURITY INSTRUMENY,  If one or moze riders are executed by ; and recorded’ Sogather with -
T ghis Smeurity Instrument, the covenahts and agrasments of sanh suoch. rider whall be immntta ARto and’ shell Amend nnd o
. ‘supplement tha covenants sid agresments of this ssourity In-t:u-om. an i tho :Ldu'(-) were & pl.rt ot this’ Im:ity Inlt‘rn-cnt.

" fcheck applicable box(es)l.

A 1 Adjustable Rate Rider B Cundni.nl.un Rider ' ’(lei“- ¢ Fanidy Rider
{ 1 Gradoated Paynent Aider ;f ) uanmd Onit D‘v-ln;-lnt ud-x R '.ﬁ;....,.;;,,,.__.‘,..ng.m.'.g
[ 1 Balloon Rides { ¥ lht- :-prnvp-nt :Ld-r ) 1 1 Baeond Nowe Rider '

1 ) Otheris} iapsoity)

) BY PIONING BHLOW, porrower acoepts lnd agresn to tha tum and’ w.untu mu\in-d i.n thu lm:.lty In-truunt -nd .i.n
©, any ridar{s) sxacuted by doricwer and recorded with it. . . R . = )

: Witnessusr _ ' o S

ga&u- i R gua:l.)

ax mr‘.muf’u 359-62-4033 L Tk

336;55:-676'3" :

P I
focial Ssourity Number

{ Spuce Selow This Gine for 'xpkwl.d_gugiq -

MAIL TO:

APX MORTGAGE SERV]CBS INC
415 CREEKSIDE DRIVE

COUNTY OF ... S eenrsesmisssnasssnrsiscnnsios ¥

The toroqoinq instxumant was acknowlwdged hefore sme this -M ‘_

h,, . GIOVANNI PACINTI AND FRANCESCA PICIHI

(potoontl) aakn

MY COMMISS‘ON EXPIRES: tesas = Pﬁm‘“.“"""." N (SEM")

THIS INSTRUMENT WAS PREPARED BY: J. HULAX - ngmmm_ sgm_"
RN - KELLI KING .-

Notary Public, Stats of u‘um
My Gommission Exp!res 7{9[95

" ILLINOIS ~Single Fariiy— anhunfﬁd&:wﬂr#!:iim mmwmm . .-.‘...;.aau ©eme
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R LoAN RO, 3997
THIS 1-4 FAMILY RIDER is made this 2ND  day of WOVEMBER B 1992

“ and Iy incorporated into and shalt be decmed to amend and supplement the Morigage, Deed omest or Security Deed (the "Securlty R

ij_";-?-,vglmtmncnt“) of the same date given by the undersigned (the Borrower") to secure Borrower's Note to
HIMBT BANK ARD TRUST, .

'of the same date wnd covering the Property described in the Secumy Instrument and located at: ‘,
' 2414 N, 76TE COURT
ELNWOOD PARK, IL- 60635

[Praguty klkml

; ,Lcnder further covenant 74c agree as follows:

ooy

14 FAMILY COVENANTS. I addition to the covenunts aud agmemtl mnda in the Seeumy Imtmmt, Bormwer md* 8

. A, ADDITIONAL PRUF2RTY SUBJECT TO THE SECURITY INS‘I'RUMENT In addition 1o the Proporty dmribed m I
" the Security Instrument, the foiirwig ilems are added to the Property desoription, and shall also constitute the Property. covored by .

S the Security Instrument: bullding watesinls, appliances and goods of every nature whatsoever now or hereafier located in, on, of
7 used, or intendsd to be used in conneciior. with the Propesty, including, bui not litnited to, thoss for the purposes. of nupplying or
 dlntributing heating, cooling, electricity, gus;-water, nir and light, fire provention und extinguishing apparatus, security and access

‘" coniro) apparatus, plumbmg, bath tubs, water Gksters, water closets, sinks, rangos, stoves, refrigersiors, dishwaahers, disposals,
 wawhers, dryers, awnings, storm windows, storni t'uors, screens, blinds, shades, curtains anil curtain roda, attached mirrors, cabinots,

[ panelling and attached Noor coverings now ot hereaftor m'sched to the Property, all of which, including replacoments and additions” -
-, - thereto, shall be deemed to be and remain a part of the P: uparty covered by the Security Instrument. All of the foregoing togéther
. with the Proporty described in the Security Instrument (or Gir iemehold estate if the Security Instrument is on a louohold) are refomd IR
| toin this 1-4 Femily Rider and the Security Instrument &y tis " Sroperty” : C

B. USE OF PROPERTY; COMPLIANCE WITH LAW, 'Borrower shall not seek, agree to or ‘make & clnnsa in the use of B

" the Property or ils zoning classification, unless Lender has ugreed in writng to the change. Borrower shall comply with all llWl,.
* ondinances, regulations and requirements of any govemmental body applics¥ie to the Propeﬂy ' :

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower exall not allow aay Tien mfcrlor 1o e Security ; \

N instnmnt to be parfected against the Property without Lender’s pnor wntten permisrion

‘D, RENT LOSS INSURANCE. Horrower shall maintain imrm qﬂw reat loss i wmion to the other hmfds fm wm | .' "f_

| imlmce i required by Uniform Covepant 5.,
l!,. "BORROWER’S RIGHT TO REINSTATE" DELETED Umfom Covunant 1815 dalucﬂ

R A BORROWER’S OCCUPANCY, Unless Lender and Bortower othmwm agree in wnting. tho fir: Fuience in. Unifom-,: g
- Covenat 6 concerning Borrower's occupancy of the Froperty s deleted. CAll mulmms covenants and symr-mts uet forth in" R

r Umform Covenunt & shall remain in effect.

© G, ASSIGNMENT OF LEASES, Upon Lender's request, Bommr ‘shall assign to Lender all leases of tha Pmperty md nlls_ ‘-
“ - security deposits made in connection with leases of the Property. -Upon the assignment, Lender shall have the right to modify, exteud__ B
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. Asusad in this paragraph G, thowofd "[use :

-‘5 - ahall mean "sublease" if the Security Instrument is on & leasebod,

- M. ASSIGNMENT GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bon'owar lblolutnly ad
" uncowditionally aasigns and transfers 1o Lender all the rents and revenuss (“Rents*) of the Property, regerdless of to whom the Rents -
.. of the Property are payable. Borrower authorizes Lender or Lander's ageats to collect tho Rents, and agrecs that each tenant of the *
> Pyopetty shalt pay the Rents to Lender or Lender’s agents. However, Borrower ahall receive the Rents until-(i) Lender has-given . -
. Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (if) Lender has given notice to the tonant(s) thet
<" the Rents are to be paid to Lender or Lender's agent, Thia assi gnmmt ofRenu constitutes sn lbuoluw ullignmaut lnd nol [T

mipmeut for additional security only,

MULTISTATE 14 FAMILY AIDER - Fannie Masi¥raddls Maa Uniomn Insirument R rm:m;mo;}
Nariking Forma Supply Co., tno, (900} 445:3033 :
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If Londer glves notico of bmum: EELQJAJMH@ @ PPM dlby Borcgver v trastee for the_

benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (if) Lender shall be eutitled to collect and receive

- all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Froperty shall pay all Rents due and unpaid to Londer

or Lendor's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collocted
by Lender or Lender's agents shall bo applied first to the costs of taking control of and managing the Property and collecting the
Rends, including, but not limited to, attorney’s fees, recviver’s fees, promiuma on receiver's bonds, repair and maintenance costs,
insurance promiums, taxes, assessments and other charge: on the Property, and then to the sums secured by the Security Instrument;
(v) Leoder, Lender's agents or any Judlclully appointed receiver shail be lible to account for only those Reats actuatly recuived; snd

© . (vi) Lender shull be entilied to have & receiver appointed to take possossion of and manage the Property and colleot the Reals and
. profits derived from the Property without any showing as to the Inadequacy of the Property as. necnrlty.

If the Rentx of the Proverty are not sufficient to cover the cots of taking control of and managing the Properly and of colleclmg :

“the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender. secured by the Sneunty
+ Instrument pursuant to Uniform Covenant 7.

~ Borrower reprosents and warrants that Borrower has not executui any prior mlgnml of lho Renta and has not and will not. '
pecform any sct that would prevent Lender from exercising its rights under this paragraph, :

- Lender, or Lender’s wjents or a judicially appointed recciver, shall not bo requirsd to enter upon, teke controd-of or muintnn- o
-the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's agents or » judicially appointed -

. _seceiver, may do 8o &t any time when a defiult occurs. Any application of Reats shall not cure or waive sy default or invalidste. - .

* any-other right or remedy of Jinrer. This assignment of Reats of the Property llull terminate when all the ‘sms- mured by tho-' o

. ‘Swur!ty Insuunwm are pald in fu't.

EE CROSS-DEFAULT PROVISION. - Sorrower’s default or breach undor any node or agresment in which Lomler hn an interut; '- ) | "
 shall be & breach under the Security Instrumyiit wd Lender may invoke any of the remedies permitted by the Security Imtrummt oo

" BY SIONING BELOW, Borrower sccepts and 4o to the terms and provisions contained in this 1-4 Faunily Rider. -

[

. g,

;.éalh[ﬁm__u_-_ ey

CIOVANNI PACINI )
/ : /

uum'm:urmu.mm leoMuJFroddlolannHmlnl!mmm e frmamam
mv«mmcn ino. moomuosu | MIM! S SR mumml




- UNOFFICIAL COPY




a Mﬁlﬂﬂﬁﬁ%’m&‘m R

LOAR NO. 3997 :
THIS ADJUSTABLE RATE RIDER is made this day of NOVEMBER
“i"."incorporated into and shalt be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Desd (the 'Socurity I.nntm-
' ment™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Noto (the “Nnu") to '

- MIDWEST BANK AND TRUST, |
) o ‘ (!he "Lomlur")

of ihe same duts and covering the property desoribed ln the Securlty Invtrument and located at; -

2414 H. 76TH COURT, ELMWOOD PARK, IL 60633
{Property Addsews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO.
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. _

, ADDITIONAL COVENANTS. In addition to the covenants and agmmu made i in the Secunty Innnlmam, Borrower -
~and Leader further covenant and agree as follows: _ ‘ e e

A ADJUSTABLE RACT AND MONTHLY PAYMENT CHANGES ‘ R
- The Note provides for #a jnitial interest rate of 5. 000 %.. 'I'baNote prm'ulas for. changu in theudlulublo, L

tereat rate and the monthly payrieats, as follows:
ADJUSI'ABLE INTEREST K/ 7)} AND MONTHLY PAYMENT CHANGES

- 'I'ho adjustable interest rate [ will pay ‘zay chatige on the first day. of DICMIR : : ,.1993 . and on t!ll.t duy PR
- Bvory 1zm mnnth thereafter, Each date oni whira 11y sdjustebls mterelt rate could clange ia catled a 'Chunga Dlte' ‘ o

1] The Index L :
Beginning with the first Chunge Date, my adjust.ble interost rate will be based on an: Index The Index in the weokly averngc

yidd on United States Treasury securition adjusted to & cons ant mllumy of 1 year, as made svailable by the Federal lluewa erd i
. The most recent Index figure available aa of the date 45 days before each Change Date is called the 'Cu_rmnt Index®. .’ B
© Ifthe Index is no longer available, the Note Holder willrlicose a new index that is based upon compmble infonnuion Tho o

Note Holder will give me notice of this choice.

{C) Caulculation of Changes .
- Before each Change Date, the Note Holder will culculate my new inteirst rate by wmiding TWO AND THREE L
QUARTERS percentage points ( 50 %) (0 vt Current Index. - The Note Holder will then round. the - °

‘result of this sddition to the nearest ane-eighth of one perconuge point (0.125%). Subject to the limits mted in Section 4(D) below. o

‘this rounded amount will be my new interest mte until the next Change Date. . L
. 'The Note Holdar will then determine the amount of the monthly: payment that -would be sufficient to repay. the uapl.id prmclpll -
; thli 1am expected 1o owe at tha Change Date in full on the Matuiity. Date st my new’ nn‘erem rate in subuuntully equnl p-ymants

—;The mult of this calculation will be the new amount of my menithly payment; .

(D) Limiis on Interest Rate Changes ' A g
ThemtetututelamreqmredlopnyntlheﬁrstChungaDatewdlnotbegmmrlhm - ;7,000 5orlmtl:mn7.

: . 3,000 %. Thereafier, my adjustable interest rate will never be increased or decrusse: on any single Change Dateby . -

mose than THO percentage point(s) { 2,000 %) from the .ws of interest I have beva paying - . -
for the pracudmg 12 months., My infereat rate will never be greater than ' 11.000 %, which'is cidea tha "Mlximum Rnlo PR

' (E) Effective Date of Changes : : o
My new interest rate will become effective on each Change Date. I will pay the ammmt of my new monshly ,nyment begmnlng R

on'the first monthly payment date after the Change Date until the amount of my monthly paymt changes agun

{F} Notlce of Changes '
“The Note Holder will deliver or mait o me a aiotice of any- changes in my adjustable intereat rate aml the amount of . -may monthly.

‘payment before the effective date of any change. The notice will include information required by law to be gwen me and also tlm title
lnd telephone number of a person who will answer any question I may hava my.rdmg the notice. : o .

HXED INTEREST RATE OPTION IR
" The Note provides for the Borrower’s option to convert from an ud'usuble mlerest ™te wxlh mterut nte lmuts to a ﬁxed mterestr s

Znté. s fullows.

!"IXED INTEREST RATE CONVERSION OPTION

" “(A) -Option to Convert to Fixed Rate '
1have a Conversion Option that 1 can oxercise unless [ am in deﬁlu!t or this Section S(A) will not permit me 1o do so, The "Cun-‘ )

vemon Option® is my option to convert the interest rate I am required to pny by this Note from an adjusuble rale wfth u:tarat ratc S

tmits 1o the fixed rate calculated uader Section 5(B) below. o L
The -conversion can only iake place on a date(s) specified by tho Note' Hutder dming the permd begmning on the ﬁm Chlnge R

‘Date sand ending on the fifth Change Date. Each date on which myubumble u:terut nlccmconventotbenawﬂxeduteilulhdtbo. S ;

'Convamou Date”.

MULTIO'!ATE CONVERTIELE ADJUBTABLE RATE RIDER - Single Farnllv T Yoar Tressury indu-l-'-mio Mn Unliorm In.tmrmnl ' o R
Bankion Forma Supply Co., Ina. : . ... Fom3118389 -
Calf Tot Fres {800} 440.0083 o Lo : ST ruersaiiemme
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. If 1 want to exercise the Conversion Oplion, I must first meet certain condltlons Those conditions are that: (i) I must give the

. Note Holder notice that [ want to dojso; bei yotq[_‘.;)r the Security Instru-
" ment; (iii) byh date spocified by the um@lﬁ n@a% . 450.00 ;
“* and (iv) T-mumt slgn and give the Notw Holder ooumonts the Note Holder toquim o effeot lha emvmlm‘

(B) Calculation of Fixed Rate

; My new, fixed interest rate will be equal o the Federal National Murtgugo Association's requu'ed nst ywld a8 ot' a date and lime
of day specified by the Note Holder for (i) if the ongmal term of this Note is greater than 15 years, 30-year fixed rats mortgam_

- covered by applicable 60-day mandatory delivery commitments, plus five-sighths of one percentage point (0.625 %), -rounded to the -

. nearest one-eighth of one percentage point (0,125%), or (ii) if the original torm of this Note is 15 years or lessy, 15-year fixed rate
.. mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), .
i rounded to the nearest onc-eighth of one percentage point (0,125 %). -1f this required net yleld cannot be determined because ihe appll-
i cable commitments are not svailable, the Note Holder will determine  my intereat rate by using comparable information; My now rute
o calculated under this Section 5(B) will not be greater thun the Maximum Rata stated in Seclion 4{1)) above. :

{C) New Payment Amount und Effective Date ,

; If I choose to oxerciss the Conversion Option, the Note Holder will detsrmina the amount of the monthly plytuem that wmxhl be.- E
-+ -sufficient to repay the unpaid principal [ sm expected to owe on the Conversion Date in full on the Maiurity Date st my new. fixed -~ -
" interest rate in substantially equal payments. The result of this calculstion will be the new amount of my monthly payment. Beginning o
i with my- first monthly payment after the Conversion Date, I will pay the new amount as my monthly payment unul the Mﬂuﬂty Dats:

e TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

.1._Until Rorrower oxer-ises the Conversion Option under the conditions ututad in. Section B of this Admluble Rnto Rulor. e
o Umform Covenant 17 of the Security Instrument is amem!ed to read as follows:

Transfer of the Property 1 v #oueficinl Interest in Borrower.  If ail or any pm of the Proporly or nny interut in itiswold .
or transferred (or if u beneficiul interest {a Borrower iu sold or transferred and Borrower is not # natural person) without Lendsr's prior

" written consent, Lender may, at its optica, r<quire immediate payment.in’ full of all aums secured by this Security Instrizment.  How-
 ever, this option shall not be exercised by Lonter if exercise i prohibited by federal law s of the date of this. Sscuriiy Instrument, ' S
: Lender also shall not exercise this option ii; (&) Brrrower causes to be submitted to Lender information required. by Lender to-evaluate =~ -
. the intended transferoe as if a now loan were beig “nvlo to the transferee; and (b) Lender reasonably delormines that Lender's seourity. ..
- wiil not be impaired by the loan assumption and that the zisk of a breach of any covenunt or agrsement in this Security Inatrumant iu -
ncceptabte to Lender.

To the extent permitted by apphcable law, Lender 1w charge s  reasonable foe as a condition: o Lender'a consent to.the louu:' U
assumption. Eender also may raqmre the transferee to sixn R mwmpuon Agreement that is acceptable to Lender and that- oblisatec the .
" transferee to keep all the promises and agreements made in the Jicie and in this Securlty Instrument. Borrower mli contirma to be ‘

- obligsted under the Note and this Security Instrument unless Lender 1icoses Borrower in writing, :

: if Lcndar exercises the option to require immediate payment in fall, Lender ehall give Borrower notice of scceleration. The
. notice shall provide 2 period of not less than 30 days from the date tho noils7is. delivered or mailed within which Borrower must pay =
" all sums secured by this Security Instrument. 1f Borrower fails to pay. these 4vias prior (o the expiration of this penod, Lender mly o

: mvoke any remedies permltted by this Security Instrument without further notice or demd on Horrower,

2. If Borrower exercises the Conversion Option under the conditions st in_S=ction B of this Ad_]ustuhlu Rate Rider. the
" amendiient to Uniform Covenant 17 of the Security Instrument contained in Section C ! sbo e shall then cease to bein offect, and the .
provisions of Uniform Covemmt 17 of the Security Instrumant shall instead be in offect, az fmlowa' ’

Tranafer of the Property or a Beneficial Interest in Borrower.  If all o any pat of 1.6 £ soperty or any mtorest in it is sold :
on transferred (or if » beneficial interest in Borrower is sold or transferred and Borsower is not a 2 murdl person) without Lender's’ prior .
" writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by ‘his. Security Instrument.. How-
ever, this option shall not be exercised by Lender if exercise is prohibited by fedorll law ns of the date of this Socurlty Insmmnm.

.+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. - Tha notice shall z-uy! den penod of not leas o
than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums socureu by this. Security Instri-
“ment, If Borrower fails to pay these sums prior to the expiration of tlus period, ‘Lender may invoke any mmw’aa pemutted by l:lns p
- Secuﬂty Instrument without further notice or demand on Borrower. : S

BY SIGNING BELOW, Borrower accepts and agrees to the terms'and covenants containad'in this Adjuntabl'ekh'td Rider.
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