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TOGETHER WI'I’H all th hnpmvomam fiow or hcruﬁet ﬁeetad on the property, and uﬂ casemeats; rights, sppurienances, rents, roydlm. “h‘

mineral, cil and g o5 rights sad profits, water rights and stock and all fixtures now or bereafter a part of the property. All replacements snd addi
‘ lhllulmbeeovmdbymll&curhy Tnstrument. - All of the foregoing is referred to in thix Security Instrument as the "Property,” ;

- BORRCOWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to mortgage, grant and ; ponvcy &!
Propecty, and that'the Propesty is uncacumbered, except for encumbrances of record. Borrower covenants that Borsower watrants and will defend
genctally the title to the Property against all claims and demands, subject to any sncumbrances of record.

COVENANTS. Borrower and Lender covenant and sgree as follows:

1 Payment of Principel and Interest; Prepsyment and Late Charges, Eorrower shall promptly pay when duc the principal of and Interest on tho
debtmdthcedbylheﬂmmdmyprepuymmtudlunhugudueun&rﬂan

2. Funds for Taxes ap  Inurance. At the roquest of Lender, Borrower shall begin making monthly payments into an escrow account for thc
paymeat of yeasly taxes, insv:2nce and other yearly churges imposed upon the Property.

3. Application of Paymests “Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 shall be npp!h.d
&s provided.in the Note,

4. Charges; Liens. Borrowe: l.‘:w Y all taxes, asscxainents, charges, fines md lmpoaiuom sttributable to the Property which may attain priarlry
over this Security Instrument, and Jeassiie’d payments or ground reats, if any, Borrower shall pay these obligetions in the manner prescribed by
Lender and on time direetly to the person ~w:d payment. Borrower shall promptly fumish to Lender all notices of amounts to be peid under this
paragraph, If Borrower makes these peymers= Girectly, Borrower shall prompily furnish to Lender receipts evidencing the peyments,

Borrowes. ahiall prompily discharge any lien wh*is has priority over this Security Instrument tnless Borrower: () agrees in writing th the payment
of the obligation secured by the lien in & manner arcerisble to Lender: (b) contests in good faith the lien by, or defends against enforedment of the
lien [n, legal proceedings which in the Letu!er » opisidos ozurate to prevent the caforcement of thc lien or forfeiture of any. part of the Property: or (<)
sccures from the hioider of the licn an agreement satisfac lory 1o Lender subordinating the lictt 10 this Sccurity Instrument, If Lender ditermines that
any part f the Property is subject to a flen which may attan priority over this Security Instrument, Lender may givo Borrower & notice idenlifying
the lien. Borrower shall satiafy the lien or take otic Or more ui fi wtions set forth above within. 10 (days of the giving of noticc.

s, Humrd Insumnce. Borrower shall keep the' ' impravements i w existing or hcreuftcr ereciod on thc Property mnured ‘against loss by fire, hazards
ihc!udul withiz the term *extended ¢overage" ‘and any other Tizards for which Lender requim insurance, This insurance shall be msintained in the
amourstu and. for the perlodl that Lender requires. The lnsuranee earriet prov. ding ihc lnlu m ‘co nlull be chou.-.n by Borrowcr suchct o Lcndcr s
nppro\mi which shall 5ot be wulom.bly withheld. -

Al l::lunnce pollciu and renewals nhnl.l bc acceptable Lo ;.ender snd nhaﬂ ".J' Je a mndard mor!gage clause. Lcnder shnll haw. thc rlght 1o hold
the po!iclel and rentwals, If Lender requir_e_g ‘_Bormwer ubal} promptly give to Lridrr all receipls of paid premiutns and renewal noices. In the ‘
cvent of lou Bormvm shall glve prnmpt notice to the insurance carrier and Lendcr Leoder may make proof of loss if not made promptly by
Borrower:

Unlers Lmd:r nnd Borrower otherwise ugree in wnttng. insurance proeeeds shall be ‘.,:plled " festoration or rt.pmr of the Property damnged il
the restoration or repair i ewnomhlly feasible.and Lender's security is not lessened. . If the festo:ation or tepair is not economically feasible or
Lcndcr'a security would be leasened, the insurance : proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
duc, vmh uy excess paid 1o Borrower. ' 1f Borrower abandons the Property, or does not answer wilh 30 days a notice from Lender that the
fusurance carrier has offered to settle & claim, then Lenger may collect the insurance proceeds.  Lende: mey use the proceeds to repair or restore the
Froperty or to pay sums secured by this Secnrlly Instrumicnt, whether of not then due. The 30-day p:riod wili begin when the nolice is given.

“Unfess the'Note provides otherwise, any spplication of proceeds to prmclpd ahiall ot extead or postpone the due date of the'
moitthly payments referred to'in pafagraphs-1 and 2:or change the amivunt of the paymients. If under paragraph 18 2c’. -

Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the ¥ roperty
prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by this Security Instrumeni immediately prior ©
_the acquisition. .

6. Preservation and Maintenance of Property; Leasshoids. Borrower shall not destroy, dlmage or subistantially change ths Prenerty, allow the
Property to deteriorate or commit waste. 1f this Security Instrument is on & leaschold, Borrower shall comply with the provisiCos of the lease, ind if -
Borrower acquires fee titlo to the Property, the leasehold and fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection ol‘ Luxde: 4 Rights in the Propmy Mortgege Insurance. If Borrower fails to perform the covenasits and agreements conained in lhis
Securly lnmm, or thero e & legal proceeding that may significantly affect Lender's rights in the Property-(such:as.a procoeding in bankruptcy.,
probate, for condemnation or to enforce laws or regulations}, then Lender may do and pay for whatever:is necessary to protect the. value.uf the: o0
Property and Lender’s rights in the Property. Lender's actions may Include paying any sums secured by, w Jien which has prior:ty over: tlul Secunty

e

Instrusment, appearing in court, paying ressonsble attorneys’ fees if and as permitied by lpplluhlc law; and mtering on the Property to make repairs; - ;

Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shat] becoms additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to m amounts shiell bear interest from the date of disbursement at the Note rate miid shalt bc
peysble, with Interest, upon- ' roquesting payment,

1-Lender required mort;lge insurance as a condition of making the Joan secured by this Security Instrument, Borrower shall pay the premiums
required to mainisin'the inwurance in effect untll such time as the requircment for the insurance terminates in accordance with Borrowcr s and
l.mdnl written agrooment or applicable law.

i 5 Inspoction. Lender or its agent mey make reasonsble entries upon and inspoctions of the Property. Lender. lhlﬂ give Borrower notice at the
time of of prior to an inspection specifying reasonable cause for the inspection.,

9.:Condemaation. Tho proceeds of any award or claim for damages, direct or conscquential, in connection with any condemnation or other taking
oruypm of the l’repoﬂy or for conveyance i Jieu of condemantion, are hereby sssigred and shall be-paid to Lendes.

: ‘ oda shall be applied to the sums secured by this Security Instrument, whether or not then
due; wilh any excess paid to Borrower. In the ey, . partia) taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sumu socurod by this Security Instrument shall be reduced by the amount of the procoeds multiplied by the following fractions: (a) the totnl amount of
the sums securod iauudhtdy befnu the tal:lng. > by {h) thc falr m-rht vdm of thl Property hnmedintdy before the mklng Any balanee -




