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THIS MORTGAGE (“Security Instrument”) is given on  OCTOBER 29, 1992 . The mortgagor is

SERGIC LSPINOZA RO .
AND ALIC1B ESPINOZA, HUSBAND AND WIFE

{*Borrower"). This Sécurity L lrument m given to
. LASALLIE TALMAN. o3NK FSB .

which is organized and existing under tie Yaws of UNITED STATES OF AMERICA , and whose
addressjs 4242 NORTH HARLEM - .

NORRIDGE, ILLINOLS 60634 : {"Lender”). Borrower owes Lender the principal sum of
_FIFTY. FIVE THOUSAND

AND 007100 | Doltass (U.S. $ 55,000.00 ),

This debt is evicenced by Borrower's note datec ¢~ _same date as this Security Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earlier due snd paysble on DECEMBER 1, 2007
This Security Instrument sacures to Lender: (1) the repayme at o1 the debt evidenced by the Note, with interest, and all renewa!s.
extensions and modifications of the Note; (b) the paymeni-of-all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements undes this
Security Instrument and the Note. For this purpose, Borrawer dos bereby mortgage, grant and convey to Lender the following
described property located in  COOK County, [llinois:
LOT 511 IN SOUTHWEST HIGHLANDS AT 79TH ArD KEDZIE, UNIT 2, A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NOUSITHEAST 1/4 OF SECTION 35
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THITW® PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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which has the addmss of 82 15 SQUTH HOKAN CFICAGO Strest, City
5065- . . -
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5. Hazard or Pro Boﬁv rf shilll kfp [he, infpr @ isting_or hereafter erected on the
Property insured against rds [nc! i Xiseh Eovel e’ Jard, any other hazards, including
Moods or floeding, for which Lender requires insurnnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All ipsurance policies and regewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
siall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pron}Ptly by Borrower.

Unless Leggler and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econiomically feasible or Lender’s security would be fessened?, the intsumnpce proceeds shall be applied to the snms
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether ar not ther due. The 3D-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priovite the acquisition.

6. Occupancy. creservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occugy, »stablish, and use the Property as Borrower’s principal residence within sixty days aRer the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy; umirss Lender otherwise agreés in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ‘extsi. which are beyond Borrower's control.” Borrower shall not destroy, damage or impair the
Property, allaw the Property lo/dsteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
aclion or procesding, whether civil-or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otharwise materially impaii-the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as proi/iad in paragraph 1B, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faiths determinaiion, ;recludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secirity Instrument or Lender's security interest. Borrower shall aiso be in default if
Borrower, during the [oan application process; gave meferiaily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatioz) 1=-connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupar.cv ol the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender apéees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that /nay significantly affect Lender’s rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeinsie or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Propeiiy and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority orer this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repails./Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall belome addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting.
payment. ) ‘ -

8. Mortgage Insurance. If Lender requised mortgage insurance as a condition Gf msking the Joan secured by this SecurityDvy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuraice in effect. If, for uay reason, the G0
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowcre shall pay the premiums required (oW
oblain caverage substantially equivalent to the mortgage insurance previously in effect, at a (ost ; ubstantially equivalent to th
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insazes approved by Lender. ”II:DD
substantialiy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendel each month a sum equal rnw
one-twetfth of the yearly mortgage insurance premium being,. paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage iricumance. Lossbprgs:-.gf
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17. Transier of the Xro et rgst oweryJf Q artlofsthe Praperty or any interest in it
i3 soltt or transferred {or if a beneficial 1nterest in BorroWer s randlerred ant Borrowst is not a natural person) withowt

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securitly Inslrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumment.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days ‘(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 21t sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument ant “the
obligations secured hereby shall remain fully effective as if no acceleration had occurved. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7. .

19. Sale -« Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secirity
Instrument) may be sald one or more times without prior notice to Borrower. A sale may result in a change in the entily (known

_as the "Loan Servicer”j that collects monthly payments due under the Note and this Security Instrument. There also may be one
or moare changes of tie/L7an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower-will be
given written notice of «be change in accordance with pamgraph 14 above and applicable law. The notice will state the name and _
address of the new Loan fenicer and the address to which payments should be made. The notice will also contain any other
information required by applicabf= law.

20. Hazardous Substancés. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in-ie Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Fnv ronmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanvitizs of Hazardous Substances that are generally recognized to he appropriate tp normal
residential uses and to maintenance of the Propecty.

Borrower shall promptly give Lender written notic: of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boirrwar leamns, or is notified by eny govemmental or regulatory authority, thal
any removal or other remediation of any Hazardous Grbsiance affecting the Property is necessary, Borrower shall promptly take
a1l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hszardous Substantis” sre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasiiine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlainiig r.shestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law”™ means federal laws a/d 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further’'cuvenunt und agree as follows:

21. Acceleration; Remedies. Lender shail give nolice to Borrower prior to acceleration following Borruwer’s breach
of any covenant or agreement in this Security Instrument (but not prise to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defyult; %) the action required to cure the defauli;
(c) o date, not less thun 30 days from the date the notice is given 1o Borravwer, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saleof tae Property. The natice shall further
inform Rorrower of the right to reinstate after acceleration and the right to ascert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclorure. IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate-payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this fecurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remeaiss neevided in this paragruph
21, inctuding, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nsirument, Lender shail release this Security Instrment
without charge to Borrower. Borrower shall pay any recordation cosis.

“3. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3 :_f :‘ ;}gg
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