: PREPARED BY:
| . B8 B JNOFFICIAL, Noioi= A
V). wHERTON, 1L 60187 \ﬂm
A 1\ 1‘ \~ .
B o e 2411348
§\ f\. \G' ”.} 9 DL‘F
| & recorn v RETORN TO: 400 oY 12 *“ e %? =
oy R -
. NBD MORTGAGE COMPANY * o | | S
--'\J 2000 SCUTH NAPERVILLE ROAD f S '
B WHEATON, ILLINOIS ' 60187 i
5~ [Space Above. This Lina Far Recording Data]
O~ L
| & MORTGAGE
L 52303085 R |
J _
THIS MORTGAGE( S».u'..f[nstrument)u givenon NOVEMBER 3, 1992 . The mortgagor is

 XENNBTR' J. OSIOIL -
AND MARY B. OSICL, HUSBAND AND WIFE

("Botrower” ) ‘This Secunty Instrument i :s g:vm to
NBD MORTGAGE COMPANY

]

which i§ organized and éxisting undes the faws of THE 8% ’\""' OF DELAWARE , and whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 ' o {*Lénder"). Borrower owes Lender the principal sum of
NINETY NINE THOUSAND SEVEN HUNDRED ‘
AND 00/100 " Dollars (U.5. § 99,700.00 ),

This debt is evxdenced by Borrowers note dated the same date as this Gecurity Instrument (*Note"), whicl provides for
monthly puyments, with the full dubt, if not paid earlier, due and payable on DLCEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment ‘of the debt evidenced by the Mote, with interest, and all renewals,
exiensions and modifications of the Note; ) the payment of all other sums, wnth ipiciest, advanced under paragraph 7 to
protect the security of this Security Instmmem and (c) the performance of Borrower’s covanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and crvay to Lender the followir

described property located in  COOK' County, “hnOIbN
LOT 1, IN BLOCK 6, IN SUNNYSIDE, HEAFIELD AND THOMAS' COUNTRY o
CLUB ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH 20 D
ACRES OF THE SOUTH 60 ACRES OF THE NORTHWEST 1/4 CF SECTION iv, iah
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 'MERILIAN, ¥

ACCORDING TO THE PLAT THEREOF RECORDED APRIL 5, 1924 AS DQCUMENT A
8539745, IN CQOK. C‘OUNTY ILLINOIS _ e,

13- 17- 110 035

.....

which ha.s the addre.‘,s of 4526 NORTH MERRIMAC AVENUE CHICAGO Straet, City ,

Winois 60630 e " , o Propem Addréss");
! ‘ ' o i DF3 1088
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Pronvr") insured against loss by fire, hazards included within the tefth "é}tendpd coverage” ahd i y other hazards, i ding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the p..*:ods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shal not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtaif coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barmwer shall give prompt notice to the insurance carrier and Lender.
Lender may make proaf of loss if not made prompﬂy by Borrower.

Unless Lender and Borrowar othenvnse agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economu.ally 'feasible and Lender's security is not lessened. Tf the restoration or
repair is not economicuily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, [f Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect/the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sécuriiy Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Uniess Lender ans Dorrowsr oftherwise agres in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of e monthly’ paymenta referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frolre (¥)is acquired by Lender, Barrower’s tight to any insurance policies and proceeds resulting from
damage to the Property prior to e ncquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservutmn, Maintznance nnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use-tp rropeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue to FECupy the Property as Borrower's principal resitdence for at least one year after
the date of occupancy, unless Lender otherwis agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are heyund Rarrower's control. Borrower shull not destroy, damage or impair the
Property, nllow the Property to deteriarate, or commil rvaste on the Property. Borrower shall be in default if any forfeiture
action or pmcwdmg whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise maturmliy impair the lien credted by this Sicufity Tastrument or Lender's security interest. Borrower may
cure such a default'and reinstate, as provided in paragraph 18, oy cxusm;, the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or ather material
impatrment of the lien created by this Security Instrument or LenGer's security interest. Borrower shall also be in default if
Borrower, during the loan apphcatlon process, gave materially false or tracourate information or statements to Lender (or failed

to provide Lender with any materia} antormutwn) in connection with the-laan evidenced by the Note, including, but not Ilmllccm
to, representations concerning Bormwar $ occupancy of the Property as a principal :estdence If this Security Instrument is on ap
{easehold, Borrnwer ‘shall comply with all the provnsmnz. of the lease. 1f Borrsyicr aequires fee title to the Property, the(D
leasehaii and the foe title shall not merge unless Lender agrees to the merger in writinp Bl
7. Protection of Lender’s nghts in the Proper!y If Borrower fails to perform the vovinants and agreements contuined in 'é“"

this Security Inbtrument or lhere is.a legul proceeding thai may significantly affect Lender's vights in the Property (such as
proceeding in bankrupley, prnba!e. for condemnation or forfeiture or to enforce laws or regulatizis), then Lender may do and
pay for whatever is necessary to protect the value ‘of the Propurty and Lenders rights in the Peopirty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sprearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take actiod vnder this paragraph
7, Lender does not have to do sQ.

Any amonzts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower ‘and Lendor agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interesl, upon noticé from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of mdkmé the loan secured by this Secusity
fnstrument, Borrower shall pay the premiums n,qunred fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requlred by Lender lapses or ceascs 1o be in effect, Borrower shall puay the premiums required to
obtain coverage substantially equwalent {o the morigage insurance ‘previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insumnce prevmuqu in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covemg,e, is not available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to

be in effect Lender, will accept, use and Tetain lhese paymenis as a loss reserve in tieu of mortgabc mmmmm. Loss reserve
DPS 1081
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17. Transfer of the PIHN,FF (Lr@a!ﬁt@l all o ¥ Property or any interest in it
'3 sold or transferred (or if & beeficial inwEfest in Horr d}; sférred amd | ef i nokj prtural person) without

Lender's prior written consent, Lender may, atits’ Opnon, Tequire immediate payment in full of all sums secured by this
Security Instrument, However, this upt:on shall not ‘be exerc:s«,d by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

" If Lender exercises this qptlon, Lender 9hal[ give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date-the notice. is delivered or- mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s’ Right to Reinstate. If Borrower m:,els ‘certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures awy default of any other covenants or agreements; {c) pays ail expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attomeys' fees; and (i) takes such action as Lender may reasonnbly require to assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instram<it shall continue unchanged. Upon reinstatement by ‘Borvower, this Security Instrument and the
obh;,atlons secured hersby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of acelrration under paragraph 17.

19, Sale of Note; Chingz of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mo:e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mionthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urseinted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above and applicable [aw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nolice will aiso contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall it cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrows?-chall not do, nor ullow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pisceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any iav<stigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notined by any ;,ovcmmenwl or regulatory authorify, that
any removal or other remediation of any Hazardous Substance affecting the Proweny is necessary, Borrower shall promp‘%ml\e .
all necessary remedial actions in accordance with Environmental Law, %

As used in this paragraph 20, "Hazardous Substances” are those substances (efiied s toxic or haanrdous substanceg by
Environmenta] Law and the following substances: Lasolme, kerosene, other flammanly or toxic petroleum produue..;mxw-.,
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction Where the Property is located- t;hat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Accelerntion; Remedies. Lender shall give notice to Borrower pnor to sicceleration Follesvizir Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under ‘nacepraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defavit; (b) the action required to cure the default;
{¢) & date, not Jess thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on 'or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on

or before the date specified in the notics, , Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument thhout further demand and muy fareclose ¢his Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasenable attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs. ops 1083

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9@0
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