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MORTGAGE

THIS MORTGAGE (“'Securily Instrument™) is given on ... November 6, . . ... ..o

18
19..92... . The mosigagor is ... MIGHAEL E. ot RBNCAND WICHELE BORROWDALE O'HERN, HIS WIFE

....................................... sveenrennsos ('Borrower®'), This Security Instrument is given to
AT SMITH FEDERAL SEVIVES BANK -

........................................................................................................

..............................

, which is organized and existing
of ... 8 Y At IO e, , and whose address 15 ;
14757 South Cicero Avenue - Midlothinn, lllinois 60443

.............................................................................................................................

e ('Lender'™).
Borrower owes Lender the principai-su of ... SIXTEEN THOUSAND FIVE HUNDRED AND No/ 101

............................................... Dolars (U.5. % .....l.@.:f%QQ:.QQ....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrutoent

£*'Note'"), which Erovides for monthly payments, with the full debt, if not
paid earlicr, due and payable on NOVEMBER 12, 1997

...................................................................... . This Security Instrument
secures i Lender: {a) the repayment of the deb: euiénced by the Note, with intercst, and all renewals, extensions and
p

modifications of the Note; (b) the payment of all other rums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Beitower's covenants and agreements under this Security Instrument

and the Note. For this Lpur%ose. Borrower does hereby mortgaze, grant and convey to Lender the following described prop-
erty located in ........% BOR it sees ecde Attt ane st et st e bt on County, [Hinois:

Lot 147 in Gallagher and Henry's Tinley Meadows Unit No. 6, being a subdivision of

part of the West 1/2 of the Northwest 1/4 of lection 24, Township 36 North, Range
12, East of the Third Principal Meridian, in Coox County, Illineis.

P.I.N.#: 27-24-114-003

s

THIS IS A JUNIOR MORTGAGE TO THE MORTGAGE RECORDED AS DOC # 92313579 !?:1

*;J

2

which has the address of ........... 7930 W, 16lst Street . R Tinley Park .. X

[Street} 1City) iy

iltinois .......... 00477, ...t {(*‘Property Address™); g
|2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convzy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforta covenants for national use and non-uniform covenants with limited
viiriations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family~Fannle Mas/Fraddie Mac UNIFCRM INSTRUMENT Farm MW W90 (poge [ of 6 pages)
Product 44713
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24. Riders to this Security Instruraent. If one or more riders are executed by Borrowsr and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[:l Adjustable Rate Rider [:] Condominium Rider {1 i—4 Family Rider

(] Gruduated Payment Rider (] Pianned Unit Development Rider [[] Biweekly Payment Rider
(J Balloon Rider ] Rate Improvement Rider ] second Home Rider

[T] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: oz ‘J m/ ;

MICHAEL E. O HERN

......... T bl Sl D

MICHELE BORROWDALE O'HERN
—Borrower

{{vace Selow This Line For Acimew!sigment]

MAIL TO:

A. J. SMITH F.S.B.
14757 5. CICERO AVE,
MIDLOTHIAN, Il. 60445

STATE QF Illineis

COUNTY OF

bLo.o... The. underaigned ......... , & Notary Public in ang for said county and state, do heraby certify that
MICHAEL E. o'HERN AND MICHELE BORROWDALE O HERN, HIS WITE , percapaily appeared
before me and is {are) known or proved to me to be the person(s) who, being informed of the contems oftne foregoing

instrument, have executed samse, and acknowledged said instrument to be uthh 1 v free and voluntary act
s, her, their

and deed and that s executed said mstrumcm for the purposes and uses therein set forth.
{he, she, they

Witness my hand and official seal this

My Commission Expires: "OFFICIAL SEAL"
Jane S. Hanna
Notary Public, State of illing]s

My Commission Expires 4/9

Aagingio sl 20

This instrument was prepared by

4rm
Bu}( 333 | | Fom 3014 990 (page 6 of 6 poges)
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person) without Lender's prior written consent, Lender may, al its option, require immediate payment in ful} of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cohlained in this
Security Instrument; or (h) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assurg.<nat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by tiis Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-
strument and the oblipations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nrl a»ply in the case of acceleration under paragraph 17.

19, Sale of Note; U ange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or'minre times without prior notice to Borrower. A sale may resvlt in a change in the entity
(known as the ‘'Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written ltice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforiiatic required by applicable law.

20. Hazardous Substances. Borrower stinll not cause or permit the presence, use, dispesal, sforage, or release
of any Hazardous Substances on or in the Property. 3orrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L2w. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardsu: Substances that are generally recognized to be appropriate
1o normal residential uses and to maintenance of the Propirty.

- Borrower shal! promptly give Lender written notice of 1ny investigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party invcivitg the Froperly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Becrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardovs Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substaices Jefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other Ntarpin=hle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formilocoyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law'' means federal laws and laws of the jurisdi“tiop where the Propesty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as ‘oflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat on f)>llowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to nccelerativn under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action seruired to cure the
default; {c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d} that fallure to cure the default on or before the date specified in the notice may result o occeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foteciosure. If the default
is not cured on or belore the date specified in the notice, Lender at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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