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FHA Case No.
131:6893002-729

State of Hinole MORTGAGE

THIS MORCAGE (“Security instrument”) is given on NOVEMBER 6TH , 18 92
Tne Mortgagor is ‘TAULINE E. DAVIS, A SPINSTER

whose addrass 8 72472 SOUTH LAWNDALE AVENUE, CHICAGO, IL 60629
,(“Borrower"}. This Securily Instrument Is given to

INDEPENDENCE ONE MCGRICAGE CORPORATION, A MICHIGAN CORPORATION

which is organized and axisting urder the laws ol MICHIGAN
address is 300 GALLERIA /OTFICENTRE, SOUTHFIELD, MI 48034

, and whos;

(*Lender®). Borrowar owes Landar the principal sum of
ONE HUNDRED ONE THOUSAND NIN& HUNDRED FIFTY AND NO/100

Dollars (U.S. § 101,950.00 }. Thisdahtis avidenced by Borrower's note dated the sama date as this Security
instrument {"Note"}, which provides far monthiy pavments, with the full debt, il not paid sarlier, due and payable on
DECEMBER 18T, 2022 This Security ‘nzirumant securas to Lender: () the repayment of the debi evidencad
by the Note, with inlarest, and all renewals, extensici:z-and modifications; (b) the payment ot ali other sumu, with intersst,
advanced under paragraph 6 1o protect the security ol this-Security lnstrument; and (¢} the periormance of Borrowser's
covenanis and agreemants undaer this Sscurity Instrume 1t ar.d the Note. For thls purpose, Borrower does hereby morigage,

grant and convey to Lendaer, the foliowing described propestyiacated in
COOK County, Hlinols:

LOT 18 IN BLOCK 4 IN JOHN I. SHEAHAN’S MIRCJSTTE PARK VILLA, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEASY 1/4 OF THE NORTHWEST 1/4
QF SECTION 26, TOWNSHIF 3B NORTH, RANGE 13,EAZT OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.
TAX I.D. #19-26-112-023-0000
TAX I.D.# 19-26-112-023-0000 l DrEl-f R
L ERRRNY TRAM ol i lEAe
13639 ¢ A R St T

CO0K 10T RECORDER

¢

which has the addresas of 7222 SCOUTH LAWNDALE AVENUE .CHICAGO [Strabt,City],
lilinols 60629 [Zip Code], ("Property Address®);

TOGETHER WITH alf th improvements now or heraalter arected an the property, and all easements, rights,
appurtenances, rents. royatties, mineral, cil and gas rights and profits, watwr rights and stock and ail fixtures now or
hareatter u pan of the property. All replacements and additions shall also be cuvered by this Securlty Instrument. All of the
foregoing is referred to in this Security Insirumant as the "Propaerty.”

BORAOWER COVENANTS that Borrowaer is lawfully seized of ths ssiate haraby conveyed and has the right to
marigage, grant and convey tha Propaerty and that the Propeny Is unencumbersd, sxcept for encumbrancen ot record.
Borrower warrants and will detend generally the titls to the Propaerty against all claims and demands, subject to any

encumbrances of record.

1. Paymaeni of Prins:ipal, interest and Late Cherges. Borrower shail pay whan due the principal of, and interest on,
the dabt evidenced by the Naote and late charges due under the Note.

2. Maonthly Payments of Taxes, insurancs end Other Charges. Horrower sheil include in sach monthly paymant,
toqather with the principal and interest as setiorth in the Note and any tate charges, an instaliment of any (a) taxss and
spucial assessments lavied or to be levied againat tha Propaeny, (b} leasehold payments or ground rents or the Prop-
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In:_ilrumonl, liral to anr delinguent amounts appliad in the order provided in'Paragraph 3,-and then 1o prepayment of prlnciﬁnl.
the procesds to the principr! shail not extand or postpone the dus date of the menthly payments, which

Any applicalion o
aro rolertad to in Paragraph 2, or change the emount of such payments. Any «xcess proceeds over an amounl required to pay
a!l outsland:ng indebisdness under the Note and this Security Instrument shal be paid to the entity isgally sntitied thareto.

8. Fees. Lendar miny coliect tess and charges authorlzed by the Secretary

9. Grounds tor Acosieration of Delnt,

(w) Default. Lender may, except as limited by ragulations lssued by the Secretary In the caze of payment deinuyits,
require immediate payment in full of all sums secured by thic Sacurity Instrument it

(i} Barrower dafaulta by failing to pay in tull eny manthly payment requised by this Securily Instrumant prior to or

on the due dale of the next monthly payment, or

gi) Borrower detaults by failing, for a period ol thintly days, to perform any other obligations contained in this
ecurity thatrument,

{b) Sale Without Credit Approval. Lendaer shall, if
Secretary, require immaediate paymant in full of &!

{1) All or pant ot the Propartly is oiherwise lrans!erred (other than by davise or descent; by the Borrower, and

Farmitud by applicable law and with the prior aﬁproval of the

the sums secured by s Security instrument )f;

{Il) The Property Is not vccuplad by the purchaser or grantos as his or her primary or secondary residence, or the
purchagatnr graniee does 80 occupy the Property but his or het credit has not been approved In accordance with

the requirem_nts af the Sacretary.

(c) No Waiver. |l cl.curnstunces occur that would permit Lender to require immadiate payment in full, but Lender
does nol raquire s:/ch paymenis, Lender does not walve ite righis with reapsct to subsaguant events.

(d; Regulations of HUJ Janretary. In many citcumstances regulations issued by the Secratary will limit Lender's rights
inthe case of paymant dels:ilis to require immaediute payment in tull and toreclosure il not palc. This Security Instrument

doas not aulhurize accele al'on or foreclosur. if not permilted by reguiations of the Secretary.

10. Reinstatement. Borrower nas 2.right (U be reinstated if Lander haa required immediate payment in full becauss of
Borrowar's tailure to pay an amount due in<er thae Note of this Securlty Instrum ent. This right applies sven aiter loraclosurs
procesdings are instituted. To reinstaiw 2w Security Instrument, Borrower sha | tender in a lump sum all amounis required
to bring Borrowar's account current Including;1a the exten they are obligatiane of Borrower undar this Sscurity inslrument,
foreciosure costs and rensonable and custcmar) attarneys' lees and sxpensst properly associated with thi foreclosure
proceading. Upon reinstatement by Borrowe:_this Security Instrument and the obiigations that it secures shail remain in
affact as if Lander had not required immediate sayment in full. However, Lendur is not required 1o permit rainstatemant

if: (i} Loander has acceptad reinstatement alter in= ~ommencement of foreclosu-e proceedings within two years immediately
pracaeding the commencement of a current foreclovur e proceeding, (ii) ralnstatument will praciude foreclosure on diffarant
grounds in the futurw, ar {iil) rainstatemaent will advers iy atect the priority of the lien creatad by this Securily Instrument.

11. Borrowst Not Releassd; Forbearance By Lender Nt a Walver. Extension of the time for paymant or modification
of amortization ol the sums secured by this Security Instiument granied by Lender to any auccessor in interes! of Borrower
shall not operate to release the lability of the original Borrov eror Borrowst's successors in Interest. Landar shall not be
raquired 10 commaence process!ngs against any successor intiaturest or reluse to extend time for Euymonl ar ctherwise modily
amortizailon of the sums secured by this Securily Insirument b/ rreson cf any demand madae by the original Borrower or
Barrower's successors in intarest. Any forebearance by Lender insxorcising any right or ramedy shail not he & waiverof or

preciude the axercise of any right ar ramady.

12. Successors snd Assigns Bound; Joint and Severai Liablity; Co-2'gners. The cavenants and agreements of this
Sacurity Instrumant shall bind and benelit the successars and us‘gnl of Lriider and Borrawer, subLocl {o the provisions

ol paragraph 9.b. Borrowar's covenanis and agreements shall be joint and aevoral, Anr Borrower who co-signs this Security
y to mortgage, grant, and convey

Instrument but does not execute the Note: (a) Is co-signing this Security Insirucient on
that Borrowor's intereat in the Property under the terms of this Security Inatruc:ray (b) is not personally obligated 1o pay

the sums swcured by this Sacurity Instrument; and (c) agrees that Lender and 19y'0'her Borrower may agres (o extend,
modily, forbear or make any accommadstions with regard 1o the terms af this $-ecurity Instiument or the Nole without that

Borrower's consenl.

13. Noticos. Any notice to Borrower provided for in thia Security Instrument shall be'Q.van by delivering it or by mailing
it by first clans mail uniass applicable taw requires use of ancther method, Tha notice shall bz-diracted to the Propoﬂr
Addrass or any other address Barrownr dasignates by natice 1o Lender. Any nolice to Landar st all be given by firsi class
mail to Lender's addrass stated herein or any address Lender designates by natica to Berrower. /iy notice provided for In
this Sscurity Instrument shall be deemed to have been given ta Borrower or Lender when given as [navided in this paragraph,

14. Governing Law; Sevecabltity. This Security instrument shall be govarned by Federal law ardinu laws of the
jurisdiction in which the Property is located. in tho eveni that any ﬁrovlaion or clause of this Security !n=irument or the
Note conllicis with applicable (aw, such canflict shall not atfect other provisions of thia Sscurity Instrurist or the Note
which can be givan eftect without the confiicting provision. To this snc the provisions of this Security Instrument and the
2

Note are declared 10 be severable.
15, Blorrower's Copy. Borrower shull be given one conlormed copy of the Note and of this Security Instrument. fg

16. Assignmenis of Rents. Borrowar unconditionaliy assigne and transfers to Lender all the rents and rovenues o
of tha Property. Borrewer autharizes Lender or Lender's agants to collect the rents and revenues and hereby direcis sacks .
tanant af the Property to pay the rants to Lender or Lander's agents. However. prior to Lender's notice 1o Borrower of v
Borrower's breach of any covenant or agresment in the Security Instrument, Barrower shall coliect and recaive all rents m&}"

ravenues af the Properly as trustee for the benetit ol Lender and Borrower. This assignment of renis constituts an absolube.
assignment and not an asaignment for additional ascurity only.

If Larder gives notice of breach lo Barrowar: (a) all renia received by Bo:rcwer shall be held by Borrowsr as trusiee

for benefit of Lender only, 1o be appliad 10 the sums securad by the Security Instrumaent; (b) Lender shatl be eniitled to
collect and recaive all of the rents of the Prapeny; and (c) sach tenant of the P’operly shail pay ali renta duo and unpaid

to Lendar or Lendear's agenton Lender’'s writen demand 1o the tenant.

Borrower has not executed any prior masignment of the rents and has not and will not perform any act that would prevent
Lendar from exerciaing its righia unde’ this paragraph 18,

Lender shall not be required 1o enter upon, take control of or maintsin the Froperty befora or after giving notice of

breach to Borrower. Howevar, Lendet or a judicially appeinted receiver may did ao al any time there is & bieach. Any
application of rents ahall not cure or waive any default or invalidate any othar right or ramedy of Lander. This assignment

ol rents of the Property shali tarminate when the debt sacured by the Security 'nstrument is paid in full.

Page 3ol 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6TH day of
NOVEMBER , 1992 , and is incorporaied into and shall be decined to amend and supplement

the Mortgage, Deod of Trust or Security Deed ("Security Instrument™) o' the same date given by the undersigned
{"Bomower™ 10 secure Bommower's Mote ("Note™) w

INDERPENDENCE CONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATINN

(the "Lender”) of the same daic and covening Lhe property describeid in the Secur ity Instrument and located al

222 SOUTA. LAWNDALE AVENUE, CHICAGO, IL 60629
(Property Addreee)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZ.REST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGU T THE BORROWER’S INTEREST RATE CAM CHANGE AT ANY ONE
TIME ANT THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add.tion 1» the covenants and agreements made in the Security Instrument, Borrower
andd Lender furthies covenant and agoee as rimws

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of APRIL, 1%94 , and tha: day of cach succeeding yesr.

"Change Daw” means cach date on which the interest raic coiild change.

(B) The Index
Beginning with the first Change Dale, the interest rate will be'o73ed on an index. "Index” means the weekly avemge yield

on United States Treasury Sccurides adjusied 0 a constani mawit! of one ycar, 8y made aviilabie by the Federal Reserve
Board. "Curren; Inden” means the most recent [ndex figure availabe 30 073 before the Change: Date. If the Index (us defined
abuve) is no jonger available, Lender will use as a new Index any index proscribed by the Scecrevwy. As used in this Rider,
“Scerctary” means the Secretary of Housing and Urban Development or his oo her designee, Lender will give Borrower natice

of the now Index.

{C) Calkculaiion of Intereat Rate Changes
Belore cach Change Date, Lender wilf calculate a new interest rate by addir.g & maryin of

THO percentage
points { 2.0000 %) w the current Index and rounding the sum to the neare it one-gighth o7¢0’.2 nercentage. point (0,.125%).
Subject 1o the limits stated in Purugraph (D) of this Rider, this rounded amaeunt will be thetirw interest nue until the next

Change Dae.

(D) Limits om Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentage point (1.09:) on any single Change Date.
The interest rate will never be morc than five perceniage points (5.0%) higher or lower than the initial interest rae.

(E) Crbculation of Payment Change
If the interest rale changes on a Change Date, Lender will calculate the amoumt of monthly payment of principal and

interest which would be necessary to repay the unpaid principal batance in 1'ull ai the maturity date at the new inwcrest rate
through substantially equat paymenty. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if Lhere had been no default in payment on the Note, reduced by the amownt of any prepayments
to principal. The result of this cakculation will be the amount of the new month'y payment of principal and interest.

{F) Notice of Changes
Lunder will give notice to Bomower of any change in the inicrest rale anvd monthly paymont amount. The notice must be

given at lcast 25 days before the new monthly payment amount is due, and must set forth (i) the date of 1he notice, (ii) the
Change Date, (1ii), the okl interest rale, {iv) tho now interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the daie it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from time to time.
2
Grest Lakee Businece Foime, ln:.’..‘
1TEM 848201 (9104} (page 1 of 2 pages) To Ontes Comt. 1-B0G-530- K103 1D FAX $1$-790-149)
MK D2182-16/91 18246727
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