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lMORTGAGE 010083669

THIS MORTGAGE (*Security Instrument’] is given on NOQVEMBER 3. L ,19 92 . The mortgager is
JOHN M, SCHAFFER AND HEVERLY A, SCHAFFER, HIS WIFE

I*Borrowne?). This SoCuety Instrumant I glven to CITIBANK, FEDERAL SAV.[NGS BANK

. whith ix organizad and axisting undn? the laws of

TUNTTED STATES OF MERICA . ant whous addrats |y .
1 SOUTH DEARBORN, “CHICAGO, ILLINOIS 60603 . {“Lander*).

Horrower owes Landear tha principstaum of FLFTY SEVEN THOUSANO
AND D0/100 S .

Dollars U.S. § 27,000,000 ). This dabt is ovidencad by Borsowar's note dated the same date as this

Sneurity Instrumant [*Note*t, which pravida< {orimonthly payments, with the full debt, if not paid oarlier, dun and payable

on DBECEMHBER 1, 2007 | This Seocdity Instrumant securss to Lander: {a) tha rapaymant of the debt evidenced

by the Note, with interast. and all ranswals, sxiarsiuns and madifications of the Note; (b) tha paymant of all other sums,

with intarast, advanzed undar paragraph 7 to protectha sacurity of this Security Instrumant; and ic) the parformance of

Boreowsr’s covanan's and agresmants under this Sacurity instrument and the Note. For this purpose, Borrowst doss

haraby martgags. grant and convey to Landar tha following deseribad property located in

COOK County, HHnoliz ‘i%

LOT 19 IN BLOCK 6 IN THE RESUBRDIVISION OF PART OF PARKSIDE BEING A ]

SUHDIVISTON OF THE NORTHEAST 1/4 (EXCEPT. PMYE SOUTH 3130 FEET OF THE "h

WEST 330 FEET THEREOF) OF SECTION 40, TOWNSHTP 36 NORTH, RANGE 13, B%
Y
a

EAST Of THE THIRD PRINCIPAL MERIDIAN, IN COOF-TOUNTY, ILLINOIS.

28-40-706-0¢2 S <ol i o 31 .06
THIITT  tvion 2 04208d, L2792 11018 00
TS I I BRI AR & 1 DAL T X

which has tho addre;s of 6543 MAPLE LANE DRTVE. . . GN0Y kT [t ‘.;‘}ffrf!",iii
{$1ruerj
TINLEY PARK . , ‘ . . e . Whimels 60477
[KR132) (310 voose)

{Properly Addrass)

TOGETHER WITR all the improvements or harsafiar eractad on the property, and all sasements, appurtenances, and
fixturas now or haisafter a part of the property. All raplacements and additions shall also be covared by this Security
thstrument. All of the foragoing is raferred to in this Sacuriy Instrumant as the “Proparty.”

BORROWER COVENANTS that Barrowar s lawlully salsad ot tha astale heraby conveyed and has thas right to mortgage,
grant and convey thie Proparty and that the Property is unencumbared, uxcept for ancumbrances of racord. Borrower
warrants and wil dafend generally the titie to the Proparty against ail claims and damands, subjact to any ancumbrancas of

racord.
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Burrowar shall promplly discharga sny lian which has pelonity ovar Min ﬁgcuviw tnatrumant m\hm.' Borrowar: (sl agrens
in writing to ths paymant of the obligations sacured by ths lien in a mannar acceptabls to Lander; (b) contests in good taith
the tian by. or defands against enforcemant ot tha lian in, lngal procendings which in the Lendsr’s opinion oparate to

pravant tha anforcamant of the lien; ar in} securas from the holder of the llan an agreemant satisfactory to Lander
subardinating the lian to this Sacurity Instrumant. If Lander datermines that any part of the Proparty is subjact to a Hen
which may aMtain priorify ovar this Security instrument, t andar may giva Bacrowar & notles idantitying the Jisn. Dorrower

shall vatisfy tha lian o take onn oF mora of tha actions ant forth above within 10 days ut giving of neticn.

5. MAZARD OF PROPERTY INSURANCE. Borrowar shall keap the improvemants now azisting or haresttar sracted on tha
Proparly insurad against joss by fire, hazards included within tha tarm "extended aovarage” and any other hazwrde for
which Londer raquiras insuranca, intluding {lands or Hooding, whether or not idantified or axisting at the time the loan is
made. This Insuranca shalt be maintained in the amounts and for the pariods that Londer raquiras. Tha Insurance carrier
providing tha intutanca shall ba chosan by Borrower subjact to Lendar's approval which shall nat ba unressonably
withhald. It Borronar Pails to maintain caverage dascribed sbove, Lander may, at Landsr's option, obtain coverage to
proiact Lender's rignts in the Proparly in accordance with Paragraph 7.

21t insurance 0o)icias and ranswals shall ba accaptabla to Lander snd shall includn a standard mortgage clauss. Lender
shall have the righ?“%0 hoid the policias and renewals. If Landar requires, Borrnwer shall promptly give to Lender all
racalpts of paid profaluns and ronawal notices. In the avant of loss, Borrowar shal give prompt notice to tire insurance
carriar and Landar Lerier may make pront of loss if not made promptiy by Barrowar.

insurance procerds shali &a applind tn restoration or rapair of the Proparty damaged if, in Landar's soln detarmination,
tha rastoration or rapalr ic acopamically faasible and Lander's sncurity is not lessannd. il the rastoration ar repair ts not
aconnmically taasible ar Lander's zacurity would ba fassenad, the insuranca procesds shall by applind 1o the sums sacurad
by this Security Instrumant, whathre or_nat then dun. with any axcats paid to Borrower. 1f Horrower abandons the
Praparty, or doss not answar within 30 Gays a notice from Lander that the insurance cartler has offorad to seltie a claim,
than Landar may collect tha insurance procasds. Landar may use the proceads to repair or rastore the Prapaity ar to pay
sums sacured by this Security Instrumant, what'iaror not than dus. Tha 30-day period will begin when the notlce is givan.

Untass Lander and Borrowsr otherwise agrea Ja \vriting, any apphoation of procseds to principal shall nut extend or
postpana tha dus date of the monthly paymatis rate/osd to in paragraphs 7 and 2 or change the amaunt of ths paymants.
I# under paragraph 21 tha Property Is acquired by Landar, Goirowar's right to any insurance policias and procends resulting
from damagae to tha Proparty priar to the acguisition shall nass to Lender to tha axtent of the sums securad by this
Security Instrument immadiataty prior to the acqulsition.

6. OCCUPANCY., PHESERVATION. MAINTENANCE AND PROC(FCTION OF TYHE PROPERTY: BORROWER'S LOAN
APPLICATION: LEASEHOLDS. Borrower shall cecupy, astablish, ans vie the Property as Borrower's principal rasidence
within sixty days after tha exscution ot this Sacurily Instrumant and skal-continue to occupy the Property a1 Borrower's
principal rosidence for at laast one yaar after tha date of accupanay, unteis Lendar otherwise agrees In writing, which
cansant shall nnt ba unreasonsbly withheld, or unisss sxlenuating oircunictarces exist which ara heyond Borrower's

control. Borrawer shall not dastroy, damage or impair tha Proparty, allow the Property to datertorate, or comnit waste on |
tha Property. borrowaer shall ba in delault H any torfeiture action or proceading, witettar civil or criminsl, Is begun that in

Landar's good laith judgment could result in torfaiture ot the Proparty or otharwise matecially impair tha lisn creatad by
this Security Instrument or Landar's sacurlty Interest. Borrower may curs such a dalal snd reinstats, as provided in
paragraph 18. by causing tha action or proceading to be dismissad with a ruling that, in Land(r's good faith dotarminstion
procludes forfalture of the Borrower's interast in tha Proparty or other matarial Impairment of ih:ilan crasted by this
Security Instrumant or Lander’s sacurity interest Borrower shall also ba in default if Burrower, duriry the loan application
process, gava materially false or inaccurats information or statemants 1o Lander (or failed to provide ionder with any
matariat information) in cornnerction with the toan evidanced by tha Note, including, but not fimited to-reprosantations
concarning Barrowar’'s accupancy of the Proparty as a principal residence. |f this Sacurity Instrument is on # leaishold,
Burrowar shall comply with all the provisions of tha lsasa. {f Borrowar soquites fee title to the Proporty, the loassheld and
the tea titia shall not merge unless Lender agrans to tha marger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower falls to parform the covenants and agresmants
cantainad in this Sacurity Instrumunt, or thare is a lagal procesding that may signiticantly affact Lander's vights in the
Property {such as a procending in bankruptcy, probats. for condamnation or forfelture or to snforce laws or ragutations),
than Londer may do and pay far whatevar is nacassary to protact the valua of the Froperty and Lender's rights in the
Praparty. Landar's actions may include paying any sums securad by a lisn which has priority ovar this Secarity Instrument,
appoaring In caurt, paying reasanable attorneys’ Taes and paying taas for pariodic Inspectians of tha Proparty. In addition
to thesa actions Landar may antar on tha Proparty to maka repairs, change toeks, raplaca or board-up doors and windows,
drain plpes. sliminate bullding code violations or dangerous conditions. turn utilitias on or off, or undertake whatever slse
ts nacassary to protact ths value of the Properly and Lander's rights in the Proparty. Although Lander may lake action

undar this paragraph 7, Lander doas not have to do so.
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13. LOAN CNARGES. If the 1oan sazurad by this Security Instrument s subject to & law which sets maximum loan
chargas, and that faw is finally Interpratad so that the intarest or other loan charges collastad or to bs collectad in
cnnnection with tha loan axcesnd the permitiad fimits, then (s} any such loan charge shall ba raduced by the amount
necessary to reduce ths charge to the parmittad limit; and (bl any sums sirsady collected from Borrowsr which exceeded
parmitted {imits will bs rafundad tc Botrowet, Lender may choose to make this ratund by reducing the principal owed
under the Nats or by making a direct payment to Borrowsr.  |f a refund reduces principal, the ¢ sduction will ba treatad as
a partisl preapaymeant without any prepayment charges undur the Note.

14. NOTICES. Any notice to Borrowar provided for in this Security Instrument shail be given by personal dalivery or by
sending it by (I first class mall postags prepaid, or (il prepaid overnight delivary service, or liii) any similar common or
private carrier or delivery method genarally accepted in the lceality whera the Proparty is locstad, uniess applicable law
requires use of another mathnd. The notice shall be directed to the Proparty Addrass or any other address Borrower
designates by notice to Landar. Any notice to Lander shall ba given by tirst class mail postaga prapsid to Lender’s sddress
statad harain or any other addrass Lander designatas by natice to SBorrower. Any notica provided for In this Security
Instrumant shall k4 ayamad to have hasn givan to borrowar of Lender when givan as provided in this patagraph.

15, SEVERABILIT.. I tha avant that any provision or cisuse cf this Securlty Instrumant or tha Note conflicts with
applicable law, suth con/iict shatll not atfect othar provisions of this Security Instruraant ar the Nota which can be givan

) atfect without tha confi:tirg provision, To this end the provisions of this Security (astrumsnt and ths Note sre declarad
to be seversble.

18. BORROWER'S COPY. Boirrrvrer shall be given one duplicata of the Nota and of this Sacurity Instrument.

17. TRANSFER OF THE PROPEF T OR A SBEMEFICIAL INTEREST iN BORROWER. If all or any part of tho Proparty or any
interast In it is sold or transfarred {c; 1! a beneficial interest in borrower is sold or transfarred and borrower is not a
natural parsonl without Lander's prior wriitan consant, Lender may, at its option, require immadiate psyment in full ot all
sums sacured by this Security tnstrument. Howsyver, this option shall rot be exercised by Lender if sxercise is prohibited
by fadaral law as of the date of this Security (=st-ument.

It Lander axercisas this option, Lendsr shall i+~ Darrower notice of acceleration. the notice shsll provide a period of
not tess than 30 days from the date the notice is dulivirad or maited within which Borrower must pay all sums secured by
this Security Instrument. If borrower faiis to pay these sum=.orior to the expiration of this period, Lendsr may invoke any
ramedios parmittad by this Security Instrument without fuither nutics or demand on Borrower,

18. DORROWER'S RIGHT TO REINSTATE. It borrower maits cartain conditions, borrowar shall have the right to have
enforcemant of this Security Instrument discontinued at any timd prior to the sarliar of. (al 5 days (ar such other pericd as
applicahia law may specify for reinstatemant) bafore sale of the Piop.irts pursuant to any powsr of sale contained in this
Security Instrumeant; or (b) entry of a judgmant anforcing this Sacurity Initrument. Those conditions are that Borrower: (8
pays Lender #l) sums which than would ba dus under this Security Instrumant and the Note as if no acceleration had
occurred; (b} cures any default of any other covanants or agreements; (¢} nays 41l expsnses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attornays’ feas; ‘aid id} takas such action as Lender may
reasonably require to assure that the Man of this Sacurity Instrumaeant, tendar’s r'ghts in tha Propaerty and Borrowar's
obligation to pay the sums sacured by this Security Instrumant shall continue unchangea Ugon reinstatement by Borrower,
this Security instrument and tha obligetions securad hereby shalt remain fully effective as i 1o acceleration had occurrad,
Howavaer, this right to roinstate shall not apply in the cass of acceleration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Ths Note or a partial intarast in the Note (to p%iver with this Secuity
Instrumant) may be sold one or mora times without priar notice to Borrowar. A sale may resuft in.4 ~hange in the antity
{known as tha “Loan sarvicer’) that collscts monthly payments due under tha Note and this Security thsrunent. Thara also
may be one or mora changes af the Loan Servicer unrelated to a sale of the Note. If thers is & change ot ‘na Loan Servicer,
Borrower wilt be given written notics of ths changa in accordance with paragraph 14 above and applicable iaw. The notica
will state the name and address of the new Loan Sarvicar and the addrass 1o which payments should be made. Tha notice
will aiso contain any other information requirad by applicable law.

20. HAZARDOUS SUBSTANCES. botrower shall not causs or parmit tha prasence, use, disposal, storage, or relsase of
#ny Hazardous Substances on or iti tha Praperty. borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentances shal not apply to the presences, use,
or slorzge on the Property of small quantit.as ot Hazardous Substancas that ars ganerally racognized to be appropriate to
notmal rasidential uses and to maintenance of the Proparty.

Borecwer shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy or private party Invalving the Property and any Hazardous Substance or Environmantal
Law ol which Borrower has actual knowledpe. 'f Borrowsr learns, or is notifled by any governmental or ragulatory
authority, that sty removal or othar ramadiation of any Hazardous Substance affecting the Propert is nacsssary, Borrower
shalt promptly toke all necessary remedial actions in accordance with Environmental Law.

DPS 1645

Wl 26¢ Rev  1/%1 14668 Page Sof B




