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- THIS MORTGAGE (**Security Instrument”’) is given on Octoher 2nd, 1992
© The mortgagor is ‘ ‘
N CHIGAGU. TDILE AND TRUST COMPANY AS TRUSTEE, UNDER PROVISIONS OF A TRUST
\*) AGRELMENT GATED 10\1B\77 AND KNOWN AS TRUST NUMBER 1070832
(*'Borrower"").

AND NOT PERESONALLY

This Security Instrumeatis given to
(7) MARGARETTEN & mOMPANY, INU. which is orgunized and existing
' under the laws of the urate of New Jarsey , and whose address is
one Ronson Road;, laelin, New Jersey 08830 ("*Lender*’).
Borrower owes Lender the principul sum of
Fifty Thousand, rifty and 00/100 Dollars
(USs. $ 50,080, 00 . ‘This debt is evidenced by Borrower’s notc dated the same date as this Security
. Instrument (**Note'’), which provides far monthly payments, with the full debt, if not paid earlier, due and payable
; «Z" on Novemher ist, 19.9% is Security Instrument secures to Lender: (a) the repayment of the debt

___\) evidenced by the Note, with interest, and all ruoswats, extensions and modifications of the Note; (b) the payment of all other
N suins, with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

' of Borrower's covenants and agreements under this Hecurity Instrument and the Note. For this purpose, Borrower does hereby

‘ mortgage, grant and convey to Lender the following oscribed property located in

COOK County, [llinois:

LOT & TOGETHER WITH THE WEST 16.61 FEET OF LOT & IN BLOCK 9

{ IN PORIIA MANOR, BEING FREDERI CK "¢/ BARLETT'S SUBDIVISION

| TN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH,

: HANGE 12, EAST OF THE THIRD PRINCIPAT MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN#15-44-3086-036-0000

, .- DEFT-DY RECORDING $33.50
: o T36686 TRAN 0438 11/12/92 09:47:00
i - $8i01 3 #—-PI-BL27BP

8101
COOK COUNTY RECORDER

| | - ¥
I ) N
| C 3

which has the address of 11
9547 LINCOLN AVH BROOKFIELD, IL 60513 (*“Property Address’); ;2

TOUGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the ‘*Property.’

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right 1o m?rzg_gi ¢ 4
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower P
und will deferd generally the title to the Property agaiast all claims and demands, subject to any encumbrancas of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.,  Borrower and Lendr covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

P [+ 1
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2. Funds for Taxes and Insurance.  Subject to applicable 1aw ¢ to bwnden Waived by Jendgr, Borrower shall pay to
Lender on the day monthly payments sie due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (a) yearly
taxes and assessments which may attain priority over 1his Security instrument as a lien on the Property; {b) yearly leaschold
payments or ground rents on the Property, it uny; (¢) yem ly huzard or property insurance preauums; (d) vearly flowd insurance
premuums, if any: (¢) yearly mortgage insurance preraiums, if any; and () any sums payabie by Borrower 1o Lendey, in
aceordance with the provisions of Paragraph 8, in licu of the payinent of mortgage insurance premiums. These items are called
“Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amnended from time to time, {2 U.S.C. § 2601 e seq. (*'RESPA’), uniess another law that applies
to the Funds sets a lesser amount. [f so, Lender may, at any time, coltect and hold Funds in an amount not 1o exceed the

lesser amount. Lender may cstimate the amount of Funds due on the basis of current dala and reasonable estimates of

eapenditures of future Escow ltems or otherwise in acvordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow iterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, 1Lender may require Borrower 1a pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with thiy loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law 1rauires interest {o be paid. Lender shall not be required to pay Borrower any interesl or carnings on the
Funds. Borrowerand Lender may agree i writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chiige, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
[nstrument.

1t the Funds heid by Lendar exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accorannsce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pey thé Escrow [temns when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the ariount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymcats, at Lender’s sole discretion.

Upon payment in full of all sums secur~d by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph. 21, lender shali acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shalt apply any Funds hel-l by Lender at the time of acquisition or sale as a credlt against the sums secured
by this Security Instrument.

3. Application of Payments. Unless appliceole law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: first, to uny prepayment cnarges due under the Note; sccond, to amounts payable under Paragraph
2; thicrd, to interest due; fourth, to principal due; ana ‘ast, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay ali taxes, as:essments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, ani leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, crif ot paid in that manner, Borrower shall pay them on lime
directly to the person owed payment. Borrower shall promptly (ursh to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the

payments.
Borrower shall prompuy discharge any lien which has priority over riais Security Instrument unless Borrower: (a) agrees

in writing to the paymeni of the obligation sccured by the lien in a mannscr.acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, iegal proceedings whicivin the Lender’s opinion operate 1o prevent
the entorcement of the lien; or {¢) secures from the hoider of the lien an agree nena, satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property i< subject to a ilen which may eitain priority
aver this Sequrity Instrument, Lendér inay give Borrower a notice identifying the lieri Rorvower shail satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard ar Pruperty Insumace. Borrower shall keep the improvements now eisting or hercafter crectet on the
Preperty insured against loss by fire, hazards included within the term “extended covcmgc" and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in.he #=mounts and for the periods
that Lender requires. The insuranve carrier providing the insurance shall be chosen by Borrower subji:ct to Lender's approval
which shall not be unreasonably withheld. 1f Borrowser fails to maintain coverage described abovs, Londer may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shatl include a standard morrgajje ciause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give te-Liender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt nollce 10 the lnsu"mcc Carrler and
Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may colect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or
to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untiess Lender and Berrower otherwise agree in writing, any application of proceeds to-principal shall not extend or
pustpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imrediately prior to the acquisition.

6. Occupancy, Preservailon, Muaintenance and Protectlon of the Property; Borrower's Loan Appiication; Lensehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security lhstrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year
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el BALLOON RIDER

UNOFFICIAL COPY: »

60903935

(Conditional Right to Refinance)

THIS BALLOON RIDER is made this Pl aTy) day of Octobar, 1347
and is incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or Deced to Secure
Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto Margaratten & Gompany lrc, organized and existing under rhe

Taws of the state of Naw Jarsasy
(the "Lender®) of the sume date and covening the property described in the Security Instrument and located ui:

994/ LINDEILN AVE ROl (ELD, (L HU5 13

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date. " 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Seturity nstrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holdes

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower
and Lender Furthe! covenant and agree ay follows (despite anything 1o the contrary contsined in the Security lastrument

or the Note):

1. CONDITIONAL RIGH T TO REFINANCE
At the maturity date oi"ine Note and Security Instrument (the "Maturity Date®), I will be able to oblain a new loan

(*New Loan”) with a new Matur.ly Dris of MHovamber fet, 20272 ,and with an interest rale equal 1o
the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinanting Option®). If those conditions are not met, 1 understand that the Mote Holder
is under no obligation to refinance or maditv the Note, or to extend the Maturity Date, and thal | will have tu repay the

Note from my own resources or find & lender willing to lend me the money Lo repay the Note.

2. CONDITIONS TO OPTION
1f | want to exercise the Conditional Refinancing Opiion at maturity, certain conditions must be met as of the Maturity

Dute. These conditions are: {1) | must still be the owier aad occupant of the property subject to the Security Instrament
(the "Property™); (2) I must be current in my monshly paymonts and cannot have been more than 30 days late on uny of
the 12 scheduled monthly payments immediately preceding a2 Maturity Date; {3) no lien ngainst the Propenty {(except for
tuxes and special assessments not yot due and payable) other v that of the Security Instrument may exist; (4) the New
Nole Rate cannot be more than 5 percentage points above the Note K7 (e; aad (5} | must maks a wrillen request to the Note

Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed mate of interest equal to the Feacru)/National Mortgage Association’s required

net yield for 30-year fixed rate mortgages subject 10 & 60-day mandatory delivery commitment, plus one-half of one
percentago point (0.5%), rounded to the nearest one-cighth of one percentage poin! (0.125%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effect on the date and lire of 4ry that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option.  If this required ney yield is not available, the Noto
Holder will determine the New Note Rate by using companble informution.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perceniare ~oints above the Note

Rate und all other conditions required in Section 2 sbove are satisfied, the Note Holder will deteririne the amount of the
monthly payment that will be sutficient to repay in ful (1) the unpaid principal, plus (b) sccrued bui-vspaid interest, plus
() &ll other sums 1 will owe under the Note and Security lnstrument on the Maturnity Date (assuming my monthly
payments then are current, s required under Section 2 above}, over the term of the New Nole at the New Note Rate in
oqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every

manth until the New Noto is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 {7/91}
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