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™~ THES MORTCAGE ¢Seenrny istrument e givenon. OCTOBER 9TH, 1992 .
) The mongagor is — WALTER E, BROWNLEY , AND SHIRLEY P. BROWNLEY , HUSBAND AND
i) WIFE .,

M (“Borrower™. This Secunty Instrument is given (o

() BANK UNITED OF TEXAS FSB : .
A which is orgamzed jud essting edger the laws of - UNITED STATES L amd whose address is
N 3200 SOUTHWEST FREEWAY .- 2000, HOUSTON, TEXAE 77027

-~ ¢ Lender”). Horrower owes Lender the prine. gl sam of

NINETY THOUSAND AND 0G/ 100
Dollars (158 % 90000.00 v Thes Jebisevidenced by Borrowers gole dated the same dite as this Sevuority
Wsttument CNote'1, which provudes tor wonthly peamcats, wath the tull debt, it mat pasl eaelier, due and payatde on
NOVEMEER 157, 2022 This Secunty Latriment secares 1o Lenders G e repayment of the debt
. evideneed by the Note, with mberest, and alb renewabs, exien md muodstcations ol the Note; thy the payient of all other
‘\--'"" sttt with merest ads anced under paragraph 7 w0 protect the sesirity of this Secursty Instrument; and (o) the perforniance of
. ) Borrowers envenants and agreeients under this Security Istrumcs aad the Noteo For this purpose, Borrower does hereby
“"'*\ mortgage, graot aml conves © Lender the olowang deseribed propeniydocaed in COOK
Counvy, Hlinow:
.OT 122 IN CUTTER'S HILL UNIT TWO, BEING A/ SUBDIVISION OF PART OF
THE JDUTHNEST 174 OF SECTION t7, TOWNSHIP 41 WVORTH, RANGE 10,
IN COOK L.(‘!JNTY ILLINDIS,

EAST :I.$ THIRD PRINCIPAL MEF\‘IUfAN
QCCDRD[NG Cﬁ' HE PLAT THEREOF RECORDED SEPTEMBER I, 1984 AS
DOCUMENT NUMBER 27242104,
P.I.N, #07-17-319-006 . DEFT-01 RECURGING $31.50
. T34666 TRAA ;4*4 11/12/92 §0:52:00
. 8296 F M~ —B42980D
. CDOX COUNTY ""F ORDER
@ @
/ A
n
;h
7
hich has the acldress of 5
W Py the aiddress o 1616 CUTTINq;TIE_]M DRIVE qFﬁ;ﬁUMBURG QC‘DJ
litinors "PFroperty Address", Q
ot %/%]t?‘ﬁl {"Property Address’)
ILLINOIS Single Famly - Fanale MaceFreddie Mue UNIFORM INSTRUMEN Form Y& 990 (jane | of & pagess
Great Lodrs Businens Fome, oc. [l
To Under Call $-BU0GI0 U 1) FAL 62010100
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all casements, appurtenances,
and fixdures now o hereatter a partof the property. AN replacenients and additions shall also be covered by 1hns Security
[nstrument. Al of the foregoing is reterred oin this Security Instrument as the "Property.”

HORROWER COVENANTS that Bortower i lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey e Property and that the Progerty iy anencumbered, except for encumbranees of recard.
Hormower warcants and sl defend generally the tile 1o the Property against all clamms amd demands, subject 1o any
envumbrances o reeord,

THES SECURITY INSTRUMENT combines uniform covengits tor nationad use and non-uniform covenants with
Inated variations by jurisdicion W consiitue d enilorm seeurity instrument covering reald property.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

I, Puyment of Principat und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
primcipal of and intereston the debt evidenced by the Note and any prepayment and tate charges due under the Noie,

2. Funds for Taxes and Iasurance. Subject i apphicable Liw or to a writien waiver by Lender, Borrower shall pay 1
Lender on the day monthly pavisents are due wider the Note, until the Note is paid in fubl, o som ("Fands”y for: () vearly
tnes ik ivsenioents winch may attaiin priosity over this Secuniy lnsiument as alien on the Propety; () year y leaschoki
ey ety o gronedareitts on the Property, i amy: (0 searly hazard or property inswsance premivms, (, yearly Do
HIUEHRCE Preminms Jany s (e) yeirly mostgage insurance prennuats, i any; and (0 wsy sums payable by Horrower (o
Lender, i accondance vty the provisions of paragraph 8, in liew of the payment of orage insutanee premiums,  These
frems are clled "Eseriwsleags " Lender omay, atany time, cobleet atd hold Funds inan amemm net to exeeed the masxinium
amount e lender tor a fedeanbrelaed mortgage foan may segoire for Borrowers eserow account under e tederal Real
Batate Settlement Procederes Acd ot 19 as amended tran tme to tme, 12808508 2000 of sey. CRESPA™), un ess aother
Fas that applies tothe Fumds setsesser amount. 1 so, Lender may, at any toe, colleet and hold Funds inanaomount not 1o
awceed the fesser amount. Lender eray estimate the amount of Funds due on the hisis of current data and reasonable
estines of expembitures of Rilare Escrov iems or otherwise i accordimee with applicable Jaw,

The Fumds shall be held inaninstituton whose deposits are msured by a federal ageney. instrumentality, or entity
tinchinding Lender, it Lender o such an mstivatony or many Federab Home Loan Bank. Lender shatb apply the F inds to pay
the Eserow Bems. Lender may oot charge Buereiwer Tor bolding and applying the Funds, annually manlyzing the eserow
account, or senlying the Eserow lems, unless Lenderspays Borrower terest on the Funds and applicable Tav permits
Lender 1o mahe such o charee, Howeser, Lender may require Boreower to pay o one-timie charge for an tandependent real
eale Ly reporing servive wsed by Lender in connection wiacstis loan, unless applicable fnw provides atherwise. Unless an
sreement s made orapplicable fiw requires mierest tobe pad, deider shiadl not be regaired 1o pay Borrower any mterest or
cienimgs oi the Funds, Borrower and Lender may sagree mwnimy, howeser, that intesest shadl be pakd on the Fands, Lender
shall v e to Bortower, wathoul charge. an annual accounting ol fie Sunds, showing credits and debits o the Funds and the
purpose dor which eich debit 1o the Fands was made. The Funds ars”phedeed as additional seeurity {or all sums seeured by
this Securits fasinement.

Hothe Funds held by Bender eveead the amounts permtied 1o bef@td by applicable Jaw, Lender shall account 1o
Borroser for the excess Fumds iniecordinee wath the reguirerients of applicable Jaw. 1F the amonnt of the Funds held by
Lender atany e v not sultivient o pay the Escrow ltems when due, Lendesapay so notity Borrower in writing, and, in
such case Borrower shall pay 1o Lesader e amount oecessary to make ap the @eficiency, Bommower shall make up the
deticieney woao maere tha tvelyve monthly payments, b Lenders sole diseretior.,

U pon payment in fl of st sums secured by this Secorily Instrument, Leader shid] promptly refund 1o Borower any
Funds hebd by Lender, 10 under paragraph 23 Lender shall acquire or sell the Property, Lender, prior o the acc uisition or
sale of the Property, shulb apphy any Funds held by Lender af the time of acquisition or sitte ipeacredit against the sums
secured by this Securiy stosment,

L Application of Paymeats, Unless applicable law provides otherwise, il paymemts recziviaby Lender under
paragrapies L 2 shall be apphied: Tiese e oy prepayment chiarges due under the Note; second, o aeaents payable wndey
pavageaph 2 thard, o interest dues fourth, 1o princiyd due, and Last o any late charges due under the Note,

J. Charges: Liens. Horower shalk pay all tases, assessmenis, charges, fines and impositions atnbutible o the
Property which may atan prionty over this Security Instoaent, and leaselold payiments or ground rents, if any. Borrower
shalb prvy these obligations in the manner provided in paragraph 2, or 11 not paid in that manner, Borrower shall piy them o
e drrecty o the persan owed payment. Borrower shall promptly furmish to Lender all notices of amounts 1o b aid under
thes paragraph. 1 Borower nihes these payments ducctly, Bosrower shall promptly furnish to Lender receipts evidencing
the pavmenls.

Borrower shabt promptly discharge any Tien shich has privrity over this Security Iistrument unless Borrower: (1) agrees
msnting o the pay wsent of the obligaton secured by the fien m a manaer aceeptable o Lender; (b contests in goad faith the
Lren by, v detends agmst entoreement of the Tien i, legal proceedings which in the Lenders opimion operate to prevent the
cidoreement of the frens on o3 secures drom tie holder of the ien an agreesment sisfactory o Lender subardinating the licn
to the Secunty bstrument. IF Lemder shetermmes that any part of the Property s subject (o lien which may altain prionty
over this Secunily Istiment, Lender iy give Borrower a potice identifying the lien. Borrower shidl satisly the hen or tuke
e o prore o the actions set orth abose within 10 days of the giving of notice,

5. Huzurd ur Property Insurgnce. Borrower shall keep the nnprovemenis now existing or hereatier erected on the
Propeny inared aganist loss by e, Bazasds meladed swathin the teem “extended coverage” and any other hazirds, inchwding
Howds or Hooding, tor which Lender requites insuranee. This insuranee shall be maintained in the smounts and Jor the
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conndemnation or ather akmg of any part of the Prapeny, or lor uilivcyaﬁlu- i lieu of condemmnntion, aie bereby uasigned and
shall be pat to Lender,

I the event of a total taking of the Praperty, the procecds shalt e applicd 1o the sums secured by this Security

Listrutent, whether or ot thew due, with any exvess pand 1o Borrower, T the event of a pastial wking of the Propeny in
which the tair market vatue of the Property immediately before the tahing is equat (o or greater than the amount of the sims
sectned by this Seenrty Instrument aomediately betore the takmg, unless Borower and Lender otherwese agree iy weting,
e suins secured By s Securty Iistrument <hall be redoced by e amount of the proceeds muliplied by the following
fraction: G the total amount of the sims secured inmediately belore the tking, divided by (by the Fair market vilue of the
Propeity mumediately before the taking. Any balance shall de paid 1o Bomower, I the event of a partial wking of the
Property in which the fair magket value of the Property immediately betore the tahing is less than the amount of the sums
sevired ivwnediately before the tking, anless Borrower and Lender otherwise agree in writing or unless applicable law
othersise provides, the proceeds shull be applied w the sums secured by this Secority Insirument whether or ol the sums are
then due,
I the Properts is abandoned by Borrower, or il afier notice by Lender o Borrower that the condemnor offers o make
an aard or settle i elaim for damugges, Borrower fails o respond o Leader within 30 days after the date the notice s given,
Lender b oauthorzed to collect and apply the proceeds, al its option, cither o restoration or repair of the Propeity or 1o the
sy seetired B Gy Secunty Tostrument, whether or not thea due,

tntess Lomderand Borrower otherwise sgree in writing, any apphication of proceeds 1o principal shall not extend or
postpane the due datcot2he monthly paywents referred o in paragraphs | amd 2orchange the mounl of such payments.

L1, Horrower Neo Beleased; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification ol wmorizanedo” the sums secied by this Seeurity Instrument granted by Lender w any successor i interes]
of Borrower shall a0t operate o seleme the liahilin of the ongmal Borrower or Bomoswer’s suecessors in interast. Leder
shall ot be required to conimeded proceedings agating iny steeesor e erest of refuse toextend time Tor payment o
otherwise modity amortization o e sums secired by this Security fnstrament by reason o any demand made by e origing
Botrower or Bormwer stievessais indngest. Any forbearance by Lender i exereiving any right or remedy shidt not be o
watver of or precliude the exercise of any dghteeremeds,

2. Suceessors and Assigns Bownd; oint and Several Linbilitys Cossigners, The covenants and agreements of ths
Security Instrument shall bind and benefit the vicesssory and assigas of Lender and Borrower, subject to the provisions of
parageaph 17, Horowers covenants amd agreemenss shall be joint amd several. Any Borrower who co-sigus this Security
Instrument but does not execute the Note: fan s co-sigzesg this Secarity lastrument only to mortgage, grant and convey that
Borrowers interest i the Property uader the terms of thil Sepsity lnstrument: (by is not personally obligated to pay the sums
secuted by this Secunty Instrument; and 1o agrees tiab Lender and any other Borrower may agree o extend, modily, forbear
of nehe any accominadations with regard o the terms ol this Sceurity Instrument or the Note without that Borrowers
CHHLSCHEE
(3 Loan Charges. 1 the Joan secured by tis Seeurity Instanient is subject to o taw which sers maximum  loan
charges, amd that law iy tinally interpreted so that the interest ur other B glarges collected on o be coltecied in connection
with the Toan exceed the permitted limits, thens ) any sack loan charge seaihe reduced by the amount necessary to reduce
the charge 1o the permitted limit and thy any swios already collected from Bomawes which exeeeded permitted limits wilt be
refumded 1o Borrower. Lender way choose o ke this refund by reducing e pringgal owed under the Note or by making a
direct payment to Borrower. 1 refund reduces principal, the reduction will be tiested as a pantial prepaymient without any
prepayment cirarge under the Note,

B4 Notlees, Any notice o Bogrower provided for s Seeurity Instrument shidi be given by debvering it or by
g it by Firstclass sad unbess applivieble Taw regures Use of another method. The notice sl be direeted to the Property
Address or any other wddress Borrower desighates by notive to Lender. Any notice to Lendar shall be given by first class
mail to Lender’s address stited frerein er any other address Lender designates by notice to Borrowr. Any notice pravided for
W this Security lostrugent stall be deemed 6 bave been given o Borrower or Lender when givea, s provided in this
paragraph.

15, Governing Law: Severubility.  This Sceurity fstrument shadl be governed by federal law Gd the Liw of the
gursdicnon i which the Property is focated. b the event that any provision or clase of this Security Instiurent oz the Note
contlicts with applicable ks, such confhiet shall not affect other provisions of this Security Instrumeirt or the Note which can
B wiven efleet without the vouflicting provision. “To this end (e provisions of (this Secarity Instrument and the Note are
doclared 0 be severable.

16, Burrower's Copy. Borrower shull be given one contorged copy of the Nate and of this Scourity lstrument.

17. Transter of the Property or o Beneflciul Interest in Borrower, IFall or any part of the Property or any nlerest in
it s sold or trasterres] (or F o beneficid interest in Horrower i sold or transtereed and Borrower is not a mitural pesson)
without Lenders prior swritten cosent, Lender mas, at s option. require imanediate payment in full of all sums seenred by
thus Security Instrament. However, this option shall not be eacreised by Lemder i exercise 1 prohibited by federal law as of
the date o this Securits lstrument.

It Lender exercives this option, Lender shall give Borower notee of aceeteration, The notice shall provide a period of
mal Jess thai M day s rom the date the potice is delivered or mailed within which Borrower nast pay adl sums secured by this
Sevutity Instrument. I Sorrower faiis to pay these sums prion to e expiration of this period, Lender iy invoke any
retedies permtted by Biis Secunty Instrument without torther notice ordemand on Bormower,

I8, Borrower's Right 1o Reinstate. B Borrower meets certain conditions, Borrower shall have the right to have
enforcenient of this Security Instrument discontinued at any tine prior to the cartier of: (0 5 days (or such other swenod as
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