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’I‘HIB MORTGAGH ('Security Instrument’)isgivonan Novmzn 09 892
-The Mortgagor is  CARLOS. E. BARRIOS AND ESTELA T, BARRIOS ’ HUSBAND AND HI!"' AND- G!‘.M
Bmxos » A BACHELOR ‘

;whm addreasis 2416 NEW 5TRIDT

. BLUE ISLAND, ((LLINOIS 60406 - ("Bnm)wm’ ).'l‘hiuﬂocuritylnnhumontiumvanw

; HIDHEST NATIONAL MORTGAGE CORPORATION . ' _ i

~wiich {8 argunized and existing under the lawy el THE STATE or ILLINOIS : o o ,and whgg.

'adareuw 1420 KENSINGTON ROAD, SUITZ-108 . ‘ .
OAK BROOK, ILLINOIS 60521 ("l.ander") Bomwerowes Lender the principal lumoff:-_,_ff

" SEVENTY THOUSAND FORTY'AND 00/100--- —— —_—

“:Dnilars (US. % 70,040.00 ). Thin debt is evidupzod by Borrower's note dated the same date s this Bocu'nty Imtrumant' o

"Note"), which provides for monthly peyments, with tha full debt, il not pnid enrlior, due and payable on

- DECEMBER 01, 2022 . This Soeurity Instrumen. secures to Londer: (n) the repayment of the debt svidenced by E

tba Note, with interest, and all renowals, extensions and modifications; (b) the payment of al} other sums, with mbanbst, ad‘rnnud.?‘ L

" under Paragraph 6 to protect the security of this Security Instrurien’; and (c) the performance of Borrower's covenants’ and:.. S
' agreements under this Security Instrument and the Note. For this purross, Rorrower does hereby mortgage, grant and convey.to.. -
. - Lender, the following describad property located in COOK ‘ County, Minots:. =

- THE EAST 40 FEET OF LOT 6 IN LIBRARY ADDITION TO BLUZ ¢3LB“D ‘BEING A RESUBDIVISION or-
BLOCK 26 AND LOTS 1 AND 5 IN BLOCK 23 AND VACATED 20 FOOT ALLEY LYING BETWEEN SAID BLOCKS a
28 AND 29 IN YOUNG'S ADDITION TO BLUE ISLAND - A SUBDIVISION 2P THE EAST 1/2 OF THE . .
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 "NORTH, 'RANGE " 13, EACY CF THE THIRD PRINCIPN.I
."H!ZRIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. 24-36- 227 p17.

_which has the addressof 2416 NEW STREET - -
e _ [Stred] Lo e
'BLUE ISLAND , Minois 60406 - (“Pmpmy Aﬂﬂreu”)’ B

- ~ {City) Zip Codo] ' Lt

*  TOGETHER WITH all the improvemants now or hereaRer erected on the property, and all easements, nghtl, appurtonantm,}f‘f y
rents, voyalties, minoral, oil and gas rights and profits, water righu and atock and all fixtures now or hereafter a part of the L

- property. All replacementa and additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this. =
. Becurity Instrument aa the "Property.” A
. BORROWER COVENANTS that Borrower is lawfully seized of the estats harehy conveyed and hes the right to moﬂgago grant‘; B
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will. -

X 'dafend generally the title to the Property against all claimy and: demands, uubjoct ta any ancumbranuu of mord y » [ / ";".:‘.
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| 1, Paymont of Principa), Intorest and Late Charge. Borrowar sifhll ;ﬁ'y whloi dika tﬁz prfﬁuipul! n!‘..'ﬁnd intarent on, the debt
evidenced hy the Note and Inte charyes due undor the Note, : , o

7. 8 Monihly Payments of Taxes, Insurance and Other Charges. Borrower ehall fnelude in ench monthly payment, together . *
" with the principal and | nterest aa sot forth in the Note and any !ate charges, an installment of any (a) taxes and epecial assessments -

" Javied or to be leviod agninst the Proparty, (b) Jensshold payments or ground rents an the Property, and (c) premiums for insurance o
" required by Paragraph 4, o S ‘ o

. Each monthly instaliment for items (a), (b), and {c) shal) equal one-twelfth of the annual amounts, ae rensonably vetimatad by - =
' Lender, plus an amount sufficient to maintain an additional balance of not moro than one-sixth of the estimated smounts, The fll -~
" annus! amount for each item shall be accumulated by Lender within n period ending one month bofore an jtem would becoms
" delinquent. Lender shall hold the amounts collocted in trust to pay items (a), (b}, and (¢) before they becomedelinquent. .

. Ifat any time the tatal of paymentd held by Lendor for items (a), (b), and {(c) together with the future monthly paymenta for auch .

‘jtems puynble to Lendz prior t the due dates of such [tomn, excoeds by mors than one-sixth the estimated amount of payments . - .
. reguired to pay such ltoms when due, and If paymenta on the Note are current, then Lender shall either refund the excesn over
" one-aixth of the eatimated ‘mpymants or credit the excass over one-sixth of the estimated payments to subsequent payments hy
~ Borrower, at the option of Besiov.er. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay the _
~ {tom when dus, then Borrower shail ray to Lender any amount necessary to make up the deficiency on or bcfm the date the ftem -~

“y butomes gue,

~ -~ Asused in this Becurity Instrument, "Se‘relars" means the Secretary of Housing and Urban Development or his or her designes, .

" In mny year in which the Lender must pay 4 mertznge insurance premium to the Becretary, each monthly payment shall glso . -
" indlude eithez: (1) an installment of the annual m{rignge insurance premium to be paid by Lender to the Becretary, or (i) a monthly =~
* charge instead of a mortgage insurance premium if tais Security Instrument is held by the Secretary. Each monthly installment of

_the mortgage insurance premium shall be in an amount sv:Bzient to accumulate the ful) annual morigage insurance premiuin with.
© Lender one month ptior to the date the full unnual ‘morigage insurance: premium is due to the Secretary, or if this Becurity - .
. Instrument ie held by the Secretary, sach monthly charge shril bi in an smount squal to one-twelfth of one-half percent of the: =~
. outstanding principal balance due on the Note, ' L S

If Borrower tenders to Lendor the full payment of all sums sscured oy this Security Instrument, Barrower’s account shall be - . -
credited with the balnnce remaining for all installmenta for itema (a), (b),-ar:d /c) nnd any mortgage insurance premium installment -
“that Lender has not become obligated to pay to the Becretary, and Lendex wnnil nvomptly refund any excess funds to Borrower.
 Immediately prior to a foreclosure sale of the Proporty or ite acquisition by Lenter, Lorrower's account shall be credited with any .-
~balance remaining for al) installnents for itama (), (b}, and (o), : ' ‘ . S N

8. Application of Payments. All payments under Paragrapha 1 and 2 shali be applied .y Lunder as follows: - R
- st to the mortgage insurnnce premium to be paid by Lender to the Secretary or to tha monthly charge by the Secretary: - =
instead of the monthly mortgage insurance pramium; i - - o Lo

. Becond, to any taxes, specinl assossments, leasehold payments or mund-ronti, and fire, fland ;,r;‘ other ha'zafd‘inlurqii‘.\e:e'ia

premiuma, as required; m R

. Third, to interest due under the Note; ‘ o _ R
Fourth, to amartization of the principal of the Note; N R o1/
- Fifth, to late charges due under the Note. . SR f; '

* - 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure nll improvemnents on the Property, whether now. rg:') S
existonce or subsequently erected, against any hazards, casualties, and contingencies, including five, for which Lender required ., .
“inwurance, This inaurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
~ all improvements on the Praperty, whether now in axistence or subsequently erected, aguinet loss by floods to the extent required by - -
' the Secretary. All insurance shall be carried with comvanies approved by Lender, The insurance policies and any renewals shall be -

T on

: lhﬂd by Lender and shall include losa payable elr. .. - favor of, and ina form acceptable to, Lander.-

L nsr.om Pagodots.
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In the avent of loss, Borrower shull give to Londer Immadiate n ico by mal), Léhder ay-gmikl;mﬂ}nfloulfnntmndepmmpﬂy-

* by Borrawer, Ench insurance company concerned s hereby nuthorized and directed to moke payment for such loss: directly to
1Lender, instend of to Borrowor and to Lender juintly. All or any part of the Insurance proceeds may be upplied by Londar, at its.

L appiled in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damagod Property.

e veforrod to in Paragraph 2, or chunge tho amount of such payments. Any excoss insurance procosds ovor an amount required to pay

- all putatanding indebtodnens under the Nato and this Bacurity Instrumerit shall be pald to the ontity legnlly entitled thmto._

indebtodness, all right, titlo and interest of Bovrowor in and to insurance policies In force ahal) pass to the purchaser.

‘ 5. Ocoupancy, Presorvation, Maintenance aiid Protection of the Property; Borrowsr’s Loan Application; Leaseholds, -~
" Borrower shall occupy, oatablish, and use the Property as Borrower's prineipal residence within sixty days after the execution of thia. -

. Becurity Instrument an< st.all continue to occupy the Property as Borrower’s principal residence for at least one yenr after the date -
of occupancy, untess the Sccrotary dotermines this requirement will cause undue hardship for Borrower, or unless extenuating

* shall not commit waste or de+irn?, damage or substantielly change the Property or allow the Property to deteriorate, reasonable
weat and tear exceptod. Lendor ran; inspect the Proporty if the Praperty is vacant or abandoned or the loan is in default, Lender
miay biko reamonablo nction to proect nnd prosorve such: vacant or sbandoned Property, Borrowor shall also be in defauit if
‘Borrowur, during the loan application. p:<<tss, gave matorinlly fulse or inaccurate information or statements to Lender (or failed to

~ . ‘leasehold, Borrower shall comply with the provisions of the lease, If Borrowsr acquires fee title to the Property, the 1_ea§ehold and.
- - fee tiile shall not be merged unless Lender agrees to the rerger in writing, - L

" to the entity which is owed the payment. If fuilure to pay would-a2vorsely affect Lender's interest in the Property, upon Lendar's o
s 'Irdquastﬂomwer ghall promptly furnish to Londer receipts evidencirg t*iese paymenta. s

- agreements contatned I this Security Instrument, or there fu o loga) proceedisg that may elgnificantly aflect Lender's righta in the :

" hazard insurance and other itame mentioned in Paragraph 2.

. “Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nots rite; and at the option of Lendsr, " - o
- ghall be immediately due and payable. ' A S

option, either (&) to the reduction of the indobtedneas under the Note and thin Security Inatrument, firet to any delinquent amounts o

Any appliention of tha procoods to the principal shall not extend or poatpone the due date of the monthly paymients which are .~

" In the event of foreviosure of this Security Instrument or ather tranafer of title to the Property thn‘t‘extlngu_lih» tho'_-‘ IR

" eireumstances exist which afe heyond Borrowet’s control, Borrower shall notify Lender of any okt.pnuaung-cimumgtmce'., Borrower =

provide Lender with any material information) in connection with.the loan evidenced by the Note, including, but not limited t, L
" vepresentations concerning Borrower's accupediey of the Property as a principal residence. If this Security Instrument ison a .

8, Charges to Borrower and Protection of Lender'e rights in the Property. Borrower shall pay all . EﬂVﬁmm‘o‘nﬁl-‘ or R
* municipal charges, fines and impositiona that are not included ir, Pacagraph 2, Borrower shall pay these obligations on time directly - = .

If Borrower fails to make these pnyments or the payments required by c=regraph 2, or fails to perform any other covenanta and - -

" “Property (such as o procoading in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do and pay
‘whataver lu necessary to protect the valuo of the Property and Lender's righta in tlir-Property, incliding the payment of taxés, = -

" Any amounts disbursed by Lender under this Paragraph shall become an ndditiona) debt ot Borrower and be saéured'b}.:‘thi":“_: S

* 7. Condemnation. The proceeds of any award or cliim for damages, divect or consequential,”in onnection with any i
- condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, ave hercp; nesigned and shall -~

~ be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security |
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, . .
rst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applieation’ -

" of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referrad to'in. -

" Paragrnph 2, or change the amount of such payments. Any excess procseds over an. amount required to pay all outatanding -
‘indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thoreto, =~ o e

. 8. Fees, Londer may collect fees and charges authoriz;ad by the Secrota:y

A
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9, Grounds for AccolnrutionU)N O F F I C I’A L@ G @ P Y 2

) {n) Default. Londer mny, oxcapt ny limited by rogulations ismied by tho Becretary in the cnse of pnyment defaults, require
' {nmediate panyment in full of n}l sums secured by this Becurity Instrument ift _ ,_ )
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to.or.on
the due date of the next monthly payment,or - o _ . o
(ii) Horrawer defaults by failing, for a periad of thirty days, to perform any other cbligations contained in this Security
Instrument. - o - . L
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the‘. o
Becretary, roguire immedinte panyment in full of all the sums secured by this Becurity Instrument ift o AT
(1) All or part of the Property, or a beneficial interest in-a trust owning all or part of the Property, is sold or otherwise
transforred (other thon by devise or descent) by the Borrower, and : : PRE
(i1) The Property is not occupied by the purchaser or grantee ns his or her primary residence, or the purchaser or grantes =
does s0 occupy the Property, but his or her credit has fiot beers approved in accordance with the requirements of the . -
(o} No Wa?:rer. i circumstances oceur that would permit Lender to require immediate payment in full, but Lender does not .~
require such payments, Lender does not waive its rights with respect to subsequent events. o C -
(d) Regulations of HIUD Secrotary. In many circumstances regulations issued by the Becretary will limit Lender's
vights, in the cnee of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autherize acceleration or foreclosure il not permitted by regulations of the Secretary. B
(o) Mortgage Pt Inaured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for jaserance under the National Housing. Act within NINETY DAYS from the date hereof,
Lender may, at 124 ootien and notwithstanding anything in Paragraph 9, require immodinte payment in full of nll sums
socurod by this Sccurity Instrument. A written statement of any authorized agent of the Becretary dated subsequent to
NINETY DAYS from the dato hereof, declining to Insure this Security Instruméent and the Note secured’
thereby, shall be deeties conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be,
exercised by Lender wher t'c nnavailability of insurance is solely due to Lender’s failure to remit a mortgage insuvance® ~ .
premium to the Secretary. . :

- 10. Reinstatement. Borrower has a rizht to bo reinstated if Londer has required immediate payment in full because of
Barrower's failure to pny an amount due wrdsi the Note or this Security Instrument. This right applies even after foreclosurs
proceedings are instituted. To reinstate the Selurib:-Instrument, Borrower shall tender in & lump sum ail amounta required tobring -

- Borrower's account current including, to the extent tliey are obligationa of Borrawer under this Security Instrument, foreclosure .
costs and reasonable and customary attorneys’ ivar und expenses properly associnted with the foreclosure proceeding. Upon.
reinstatement by Borrowaor, this Socurity Instrument o2.0-the obligations that it securcs shall remain in effect an if Lender had not
Teguired immadiate payment in full. Howaver, Londor «# not required to permit reinstatement if; (i) Lender has sccepted '
reinstatement after the commencement of foreclosure procce dings within two years immediavely preceding the commencement of a_ L
current foreclosure proceeding, (i) reinstatement will preciude fireciosure on different grounds in the fiture, or (ili) reinstatement .

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forboarance By Lender Not a Waiver. Extension of the time of payment or modification of -
amortization of the sums securcd by this Security Instrument grantea Ly Lander % any successor in interest of Borrower shall not * .
operate o relemse the liability of the original Borrower or Borrowers rassessor in interest. Lender shall not be required to .

. commence proceedings against any successor in interest or refuse to extend: time for payment or otherwise modify amortization of . -
tha sums secured by this Security Instrument by reason of any demand madZ oy the original Borrower ar Borrower's successors.in’
interest. Any forbearnnce by Lendor in exercising any right or remedy shall not b a waiver of or preclude the exercise of any right = - -
orremedy. ) ) : S

12. Suocessors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘e crvennnts and agreements of this 5

~ ‘Security Instrumoent shall bind and benefit the successors  and assigns of Lender and_ i‘sirower, subject to the provisions of

Paragraph 9(b). Borrowors covenants nnd ngreementa shall be joint and several. Any Boriower who co-signa this Security

Instrument but does not execute the Note: (n) is co-signing this Becurity Insirument only i morigage, grant and. cnnira'y'thh :
Borrowsr’s interest in the Property under the terms of thie Security Instrument; (b) is not persorally obligated to pay the suins

_secured by this Security Inatrument; and (c) agrees that the Lender and any other Borrowsr may agiee ‘o sitend, modify, forbear or - &
make any accommodations with regard to the terma of this Security Iristrument or the Note without that de. cower'aconsent. . - %’

.ll;ill¢mm1 ' - ' T ' | o=y jE;b C% k
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14, Noticew. Any notico to Borrower provided for In this Saaurity lnntru given by delivm'ﬁ'.g it or by malling it by .

S fivw clash mud) untows apphienblo Tnw roqulren uwe of another method, The notien shall ha diractad to the Proparty Address or nny

othor addrons Borrowar dunignaten by notlee to Londur, Any noties to Londsr shadl be given by flrwt olusw rasl) to Lender's nddres
“ . atated hereln or nny nddross Lendor dosignates by notice Lo Borrowor, Any noliea providod for in thin Becurity Instrument shull ba -
- desmed to have bean given o Borrower or Lendor when given as pmvidod in thiw paragraph, ‘

7+ 14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurlndirmon in. ‘ ; ‘
“* which the Proporty is located. In the event that any provision or clause of thia Security Instrument or the Note conflicta with -~ -
applieable law, such conflict shall not affuct other provisions of this Becurity Instrument or the Note which can be given effect =

withnut the conflicting provision. To this and tho provistons of this Security Inutrumont and the Note are decinred to be sovnrablt. o

10. Borrower’s Copy. Borrower shall bo given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the vonts and revenues of the Proporty i .
Borrawer authorizes Lzador or Lender's agents to collect the rents and revenuea and heraby directs each tenant of the Property to . .

pay the rents b Lender ur Lender's sganta. However, prior to Lenders notice to Borrawer of Borrower's breach of any covenant or

- agresment in the Security instrumont, Borrower shall collect und rocolve nll-rents und revenues of the Property. as trustes for the . ."f;
benefit of Lender and Borrawsr. This ngsignment of renta constitutes an nbwiutu nssignment and riot an assignmunt for addiﬁona} o

ucurlty only-

I Lender given notice of breach to Barrower: (a) al) rents received by Borrower shall be held by Borrower as truam t‘or bonoﬁt of .
~Lander only, to be upplied ta the sums seci:ced by the Security Insirument; (b} Lender shall be entitled to cal!dct and receive alof ..
- the rents of the Property; and (¢) onch tonaat of the Proport.y 1hnll pay all vents dua nnd unpaid to Londnr or. Londel‘n nuont on.: -

":l»ndor’n writtsn domand to the tennnt.

Borrower has not executed any prior assignmenti o7 t'e tents and hﬂu gt and wﬂl nat por!'arm any act t}mt wou]d pzwont"ﬁ{_i_‘

Lend.ar from exercising its rights under this Parngraph 16;

Lender ahali not bo required ta enter upon, take control ot or maintain the Pmparty befare or nftor g;lving nntica of bmu:h bn-., .' ' 1

Berrower. However, Lender ar judictally eppointed recetver may Jdo /' at any time thers iv n bresch, Any nppllcnﬁon of ronts shsll fo
" not cure or waive any default or invalidate any other right or remedy o Lender. This assignment of Tents of the Proprty shall - R,

‘ta’nninate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant and agree b9 follows:

. 17.Foreclosure Procedure. If Lender requires immediate payment in full uador Pinmph 9, Lender may foreclose . E
< this Security Instrument by judiolal proceeding, Lender shall be entitled to coliec’ =1l expenses incurred in pursuing -~
- the nmuhen provided in this Paragraph 17, inoluding, but not limited to, reanonable .Jorno}m’ foen and costs of title -
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18, Reloasn. Upon payment of all sums gooured by thls Beourily @utm’me% lqunr. ’hnll,relaru« 'Iéjhl Becurity Inatrumﬁm;'_ o

IR wl'thout chnrye to Borrower, Borrower shall pay any recordation cosla,

- lll. Waiver of Homestend, Borrower waives all right of homestani oxemptlon in the Pruparty

. 90, Riders to this Soourity Instrument. If ono or mare ridors are executed by Borrower and recorded hogothnr with thiu. e
*Btcurity, Instrument, the covenants and agreements of ench such rider shall be incorporatad into and shall. amond und supplement -

the covenants and agreements of this Security Instrument aa if the rider{s) were n part of this Securlty Instrument, EChtck“'-"_":.-;

. appiitable box(es)) : _ S
"] Condominjum Ridor [[] Graduated l’nymunt Rider W Grnwtng_Eqnity Rldor

| [j Planned Unit Dovelopment Rider M Other(a) [lpecify]

- BY SIGNING BELCW. Jorrower accepts nnd agrees to the terms nnd covenanta contained in thrs Bocurity Inntrumont and in uny v
ridw(o) : xecuted by Borrovier and recerdod with 1t _ , :

ISpue Belaw This Line For Aoknowlui aent] -

'S'I'Am OF ILLINOI 00K Noointyem R
-, & Motary Public in and for snid unty -tato R
dohmhy certify that Bnnaxos AND ESTELA T.  BARRIOS, AND GEFMN BARRIOS, # B S

his wd)=

S ' , pemnally known- -
to e to be the same person(s) whose name(s) ~ ARE subscribed to the i‘orasoing instrument, r,;:..qred before me thin duy jn

- person, and acknowledged that THEY signed and delivered the said instrument as TX‘EI’ : f]‘g and volunl;ary

‘act, for the uses and purposes therein sot forth.” . : :
* * Given under my hand and official senl, this 09TH dayof ; NOVEMBER , 1992 .-

_‘My':l:'()mmiasion expires: , . g

Notary Public

Thia Insttument was prepared by:
MIDWEST NATIONAL MORTGAGE CORPORATION " .
1420 XENSINGTON ROAD, SUITE 108 e S\ PUNAIAPNILY

" L
.OAX QROOK, ILLINOIS 60521 &ﬁg‘:ﬁmﬁiﬁ.

Notery Public, State of IHinots
My Commission Expless 2/13/08

progpagen
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