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State of Hlinols MORTGAGE 131-6928739 - 731

X THIS MORTGAGE ¢"Sceurindinstrunent ™) is made on QCTOBER 26TH 1992 . The Montgagor is
Q; MICHAEL J. JOY AND KAREN-J, JOY , HIS WIFE
.,5)

<

ANl . C o o B R R N R L0 E3%. 50
DR {"Burrowe ). This Secarity Tnstrwinent is given to CTEIORU TSN £744 11710407 110SH)
o~ DRAPER AND KRAMER , INCORPORALTED . LI NS Y T S SO A e A
a5 (it CIENEC RECORDER
€A
| ~ whichiis organieed and exasting umder the laws o I, LINOIS . and whose
(/" wldressis 33 WEST MONROE STREET | |
CHICAGO, ILLINOIS 60603 Clender™i. Borrower owes Lender the principal sun of

ONE HUNDRED FIVE THOUSAND SEVEN HUNDRED ANL- 00 /3100
Prallprs (U8 % 10 5 700.00 ).

Thie debt s evidenced by Borrower’s note dated the sine dite s Hhis Secuesivaastrumens (f ‘Note™) " whicl provides for
monthhy payments, with the full debt, i not pasd carlier, due and payable o NOVEMBER 01 2022
This Security Instrunient secures to Lemdber () the repayment of the debt evidenced by thedsoies with interest, and all anquls
extensions and moditications; (hy the payimeat ol all other sums, with interest, advanced wrder paragraph 6t proiect the
secarity of this Seeunty nstrument; and () the performance of Borrower's covenants and agrecinents ander this Security
Instrument und the Note. For tis purpose, Borrower does tiereby mortgage, grant and convey s fender the following 48
deseribed property located m COOK County, Ilinois: A
wh
gg
~J
Wb

SEE LEGAL RIDER ATTACHED

[Street, City],

whech hay vie address of
1B245 S, 66TH COURT ‘ZR.“II‘INRE“(C PB:RK ’

I Cimk
s 60477 £ip Cinke wrty . .
ot o i FHA IHinvis Mortgage - 2/9)
g 1
@-ﬂ!m_l EINRT AP MIGRTIAGE FOHESS (113205 410G - (8001521 771

TAX IDENTIFICATION NUMBER: 28-31-401-007 vol, 35
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TOGETHER WITH alf Hee unproverionts mow or hw .moﬂun.ﬁed ‘ﬁm Mv p?upu){y n}uJ all casements,  rights,
appuitenanees, rents tovaltes, mnerad, ol and gas rights and protits, water ghts and stock and sl Gixtures now or hiereafier a
patt of the property - AL replacements and additions shitt also be covercd by this Secursty Instrument, All of the toreguing s
referred 1o in this Securty [ostrument as the " Property, ™

BORROWER COVENANTS that Borrower is Lawlullv seised of the estaie hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property s uneseuntbered, except for encambrances of record. Borrower warrants
anel will defend generally the tide to the Property against al! claims and demands, subject to any encumbrances of record,

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fite charges due under the Note,

2. Monthly Payments of Taxes, Insurance antd Other Charges. Borrower shull include in cach monthly paynent,
together with the priceipal and interest as set forth in the Note and any Late charges, an instnllment of any {a) tees and special
assessments levied O to he fevied against the Propenty, (b leaschold payments or ground reats on the Propenty, ani (c)
premiums for imsnrancsrequrred by paragraph 4.

Each muonthly installient for items Gr, (b), and () shall equat one-twelfih of the annual amounts, as reasoratly estimated
by Lender, plus an amount sultizent to maimain an additonal balance of not more thin one-sixth of the estimated amounts, The
fult annua) amount tor cacl e sonll be accumubated by Lender withm a period ending ane manth belore an iteny would
become delinguent. Lender shall bokd the amoums colfeeted in trust o pay items (). (b), and {c) before they beeome
delinguent.

I a: any time the totab of the paymenis held by Lender for items fa). (b, and (), together with the future monthty
pavinents for such items payable ¢ Lender prioi 7 the duce dates of such items, exceeds by more than one-sixth the estimated
amount of payments required o pay such items whienduc, and B puyments on the Note are cosrent, then Lender shall cither
refund the excess aver ane-sixth o the estimited payiecnts or credit the excess over one-sixth of the estimated payments ta
sithsequent payments by Barrower, al the option of Borrower~i5 the tota) of the payments made by Borrower for item (a), ib),
or to) s insufficient to pay the item when due, then Borrower shall pay to Lerder any amount necessary to muke up the
deficieney on or betore the date the item becomes due.

As wsed inn this Secteerty Instroment, " Secretry'” means the Secretarse of Housing and Urban Developent or ks or ier
designee. I any vear in which the Lender mast pay & mortgage insuraiey preminn to the Sceretary, ench monthly payment
sk b inetude ether: Q) an installmen of the annud mostgage insuranee presamn 1o be paid by Lender 1o the Seeretury, or
(i) a monthly charge instead of @ mortgage insurance premium if this Secuidty iswument s hekd by the Secretary. Fuch
monthly installment of the mortgage insurance premium shalf be in an amoun sulficicnl to accumalate the full unnual mongage
insurance premivm with Lender one month prior o the date the full annual mortgage indareace premitin is due (o the Secretary,
or if this Security Tnstrument is held by the Secretary, cach momhy charge shall be w witamount cquat to one-twelfth of
one-halt percent of the outstanding principal talance due on the Note

If Borrower tenders to Lender the full payment of afl sums secured by this Security Instrumesi, Sorcower's account shall
be credited with the halance remaining for all installments for items (a), (h), and (c) and iy mortgoge insurinee: premiam
instaliment that Lender his not become ubligated to pay to the Secretary, and Lender shialt promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sate of the Preperty or its acquisition by Lender, Borrower's uccount shall be
credited with any balance renwining for all installments for items (a), ¢b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shatl be applied by Lender s follows;

First, to the morlgage insurance premium to be paid by Lender to the Secretary or to the monthly churge by the Seerctary
instead of the monthly mortgage insuranee premium,

Secand, to any taxes, spevial assessments, Jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thud, to interest due under the Note;

Foucth, to amartization of the principal of e Note;

Filta, to late charges due under the Note,
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4. Fiee, Flood and Other Hazird Bosuerance, Borrower shal insure all improvements on the Property, whether now in
exnfence o subseguently erected, aganst any hazards, casualties, and conlingencics, includmg fire, for which Lender requires
insurance. This insurance shall be minstained in the smounts and for the periods that Leader requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agninst loss by fBoods to the extent
reguired By the Secretary. Al isurance shall be carried with comgnies appraved by Leader, The insurance policies aml any
renewals shall be held by Lender amd shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

It the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower, Euach insurance company concerned is hereby authorized and directed to make puyment for such loss
directly to Lender, instead of 190 Borrower and to Lender jointlv. All or any part of the insurance proceeds may be applied hy
Lender, at ats option, either () 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
dehinguent amoeats apphied e the onder 1 paragraph 3, and then to prepayment of principal, or (h) to the restoration or vepair
of the damaged Propery, Any aoplication of the proceeds o the principal shall not extend or postpone the due dute of the
monthly paymentssatic are referred to i paragraph 2, or chimge the amount of such puyments. Any excess insurance progeeds
over an ameunt requirsd 1o pay all owtstanding idebledness under the Note and this Security Instninment shall be paid to the

entity legally entitled thiretd

In the event of fareclosaed of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and ineres: of Borrower in and 1o insurance policies in force shadl piss to the perchaser.

5. Ocenpancy, Preservation, Mabtesance and Protection of the Property; Borrower’s Loan Application;
Leasehotds, Borrower suall occupy, establish, and use the Propenty as Borrower's principal residence within sixty duys after
the execution of ttis Seewrity Tastrument and shill continue fo oceupy the Property as Borrower’s principal residence lor at least
one year after the date of occupancy, unless the Secietiny determines this requirement will cause undue hardship for Borrower,
or unless extenuating crretmstanees: exist which ar beyand Borrower™s conirol. Burrower shall notify Lenders of uny ¢
extenuating circumstances, Borrower shath not commit weaeor destroy, damage or substantially change the Propenty or allow 74
the Property to deterinrate, seasomahle wear and tear exceptes” Lender may inspect the Property Jf the Property is vacant or
abandoned or the loan s in defilt. Lender may take reasonsble-action to protect and preserve such vieant or abandoned €3 ‘
Property. Borrower shall also be indefaaft if Borrower. during the lem application process, gave miterialiy false or insceurate
information ar statements to Lender tor failed 1o provide Lender with pay materiad information) in conneetion with the loan_
evidenced by the Note, imeluding, but not limited 1o, representations concerning Borrower’s occupuney af the Property us a
principal residence. 1 thes Seennty Tnstrument is ona deaschold, Borrower shall comply with the provisions of the fease, 1T
Borrower acqguires fee title to the Property. the leasehold and fee title shull not beanerped unless Lender agrees 1o the merges in

wriling.

6. Charges to Borrower and Pratection of Lender’s Rights in the Property. Barrower shall pay ol governmental or
municipal charges, Tines and mpositions that ase not incleded in paragraph 2. Borrower saall-pay these obligations on time
directty 1o the entity which is awed the payment. If fathure to pay would adversely affect Lendes’s interest in the Property, upon
Lender's request Borrower shiall promptly furnish to Lender receipts evidencing these puyments.

I Borrower Fails 1o make these payments or the payments required by paragraph 2, or fails to performary other covenants
and agreements cortained inthis Secunty Instrument, ar there is o legal proceeding that may significantly afieci Lender’s rights
in the Property (such as a proceeding in banksuptey, for condemmation or to enforee laws or regubations)y, then-Lender may do
and pay whatever is necessary Lo protect the vidue of the Property and Leader's rights in the Property, including pryment of

tuxes, hasird msirance and other items nentiened 10 paragrsph 2.

Any anounls dusbursed by Lemler under this prragraph shall become an additionnd debit of Borrower and he seeured by
this Security Instuntent. These anmaunts shall bear interest from the date of disbursement, at the Note sate, and st the option of

Lender, shall be inmediately due and payable.

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with any
conclemnation or ather taking of any part ol (he Propenty, or for conveyance in place of condemmation, are hereby assigned and
shadl be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrumtent. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secority Instrument,
first to any delinguent amounts applied 0 the order provided i paragraph 3. nd then to prepayment of principal. Any
apphication of the proceeds to the principat shall not extend or posipone the due date of the monthly payments, which are

&2 -4RilL) Fage 3 0f 6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2 6TH day of
OCTOBER .92 - and b incorporatest into and shal) be deemed to amend ind supplement

the Mortgage. Deed of Trast or Secarity Deced ¢ Security Instrument”" i of the same date given by the undersigned

{Borrower™) to secure Borrower's Note (0 Nate™) 1o

DRAFER AND KRAMER . INCORPORATED

ithe “*Lenddr Seof the same date and covering the property described in the Security Instrument and located at:

18245 &. 66TH COUKT- 42D TINLEY PARK , IL 60477

['roperty Address)
THE NOTE CONTARPNGPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY,

ADDITIONAL COVENANTS. In addvon o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dite
The interest rate may change on the lirst duy of  JANCAKY, 1994,

of cach succeeding year, “Change Date” means cach date on which e interest rate could change.

. and o that day

(B) The Index
Beginning with the tirst Change Date, the interest rate will be based ‘o Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a constudt matratyof one year, us made availahle
by the Federal Reserve Bowrd, "Current Index” means the most recent Tndex figure available 30 days before the
Change Date. 17 the Index Gas defined above) is no longer available, Lender will tse as o new Index any index
preseribed by the Secretary. As used in this Rider. “"Sceretary means the Secretasy (of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Tndex,

{C'y Caleulation of Interest Rate Changes
Betore each Change Date, Lender will ealeulate i new interest rite by adding a margin of
TWO AND 00/100 percentage point(s) ( 2.00
Current Index and rounding the sum 1o e nearest one-cighth of one pereentage point ((.125% ). Subject to the
limits stated i paragraph (D) of this Rider. this rovnded amount witl be the new interest rate until the next

%) to the

Change Date.

(1) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ene percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the
initial interest rate,
FUA Multlstale ARM Rider - 2/91

@'@-591@10:;: 02 VMP MORIGAGE FORME (3131793 8100 (8001627 7291




UNOFFICIAL COPY

(E) Calenlation of Payment Change

i the taterest rate changes on g Clunge Date, Lender will calealate the amount of monthly payment of
principal amd interent which would be nccessary t repay the snpaid principal batance By full at the maturity date
ut the new interest rate through substistially equal payments. Inomaking such cileulation, Lender will use the
unpaid principad bidanee whach would be owed on the Change Date i ahere bad been no detandt in piysient on the
Note, reduweed by the it of any prepaymocnty o principal. The result of this caleulwtion will be the amount of
the new moenthly payment of principal and interest,

(F) Notice of Changes

Lender will grive notice 1o Borrower of any change in the interest rate and monthly payment junount. The
notice must b given at least 25 days before the new monthly piyment amount is due, and niust set fonh (i) the
date of ey vetiee, Gy the Change Daie, (i) the old interest rage, €iv) the new interest sute, (vi the new monthly

paytent sttt the Coarvent Indexc and she ibnde o wis publ shed, dviiy e methidd of caleinting the change o
in monthly payrueatamount, and (Vi any ather informmtionn whah miy e required by Jaw from time 1o time. ;g
", ) r-. [}
() Effeetive Date 08 Changes 9

A new perest ate cateibied inosccondmnee with parsgrgde (€3 and ¢ of thin Rider will beeoime eflective (';

.,

on the Clange Date. Borraer shall mike i pavanent in the new snontidy wmown begionng on the lirst payinest
date which oveurs at least 25 davasadier Dender his given Borrower the nobce ol changes requined by paoagrph)
tEy of this Bider, Borrower shadt liwecoo obligation te pay any mercase i the monthly  payiment amoun
citbeulated m accordance with paragraph (i< ol thiv Rider for amy payment date ocearring less than 25 days alier
Lender has given the reguired notiee. 110G by payment amount caleulated in accordance with paragraph (1)
of this Rider decreased. but Lender Taited o'eideqrmely notice of the decrease and Borrower made any monthly
pavment amourts exeecding the payaent wnoudt which shondd heve been stated sna tmely notice, then Borrower
has the option 1o either (1 demand the retarn to Borrdwertol wily ¢seess payinent, with interest thereon ut the Note
rate {a rate equal to the interest rate which shoutd lave/noen sted i a vhmely notice}, or (i) reguest that any
excess payment, wath interest thereony at the Note rate, bewaphbied s payment of principal. Leader’s obigation to
return any cyeess payment with interest on deniand s not assigaalile even if the Note 1s otherwise assigned before
the Jemand for retarn is made.

BY SIGNING BELOW, Borrower acvepts imd jpreees (o the erms lund covengnts contatned in this Adjustable
Rate Rider.

L M\ Yﬂ o (Seb /%%]/ﬂ/iﬁ/)tj:,/ﬂ) (Seal)

MICHAEL J. Bustower KAREN J. JOY

Barruwet

tSeab) e A8cal)

Borrawer -Borrowen

e e i e e [Spyce Bedow This Line Reserved for agknowledgment] --——- e m—
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FHA CONDOMINIUM RIDER

r,"

TH1S CONDOMINIUM RIDER IS MADE THIS 26TH DAY OF OCTOBER, 1992 , AND
I5 INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTCAGE (HEREIN "SECURITY INSTRUMENT")} DATED OF EVEN DATE HEREWITH

GIVEN BY 'THE UNDERSIGNED (HEREIN "BORROWER") TO SGECURE BORROWER'S
NOTE TO =

DRAPER AND KRAMER , TNCORPORATED

{HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENTCAND LOCATED AT

1124% S. 66TH COURT #2D
TINLEY PARK, IL 60477

THE PROPERTY COMPKRISES OF A UNIT, TOGETHER WITH AN UNDIVIDER INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

HAMILTON WJSLLS

IN ADDITION TO THE COVENANTS AND AGREIMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENGrik) FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY, v THIS SECURITY TNSTRUMENT AND
NS BE INSURED UNDER SECTION 2344C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSULE THEREUNDER AND IN BPFECT ON
THE DATE HEREOF SHALL GOVERN THE KIGHNTS, DUTIES AND LIARILITIES
OF THE PARTIES HERETO, AND ANY PROVIZSTION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITHL-THIS SECURTTY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAIR SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETG.

2. ASSESSMENTS FAILURE OF THE BORROWER TO PAY P« BORROWER'S SHARE
DF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES~IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTY A DEFAULT
UNDER THE PROVISIONS OF SECTION 234{C) OF THE HOUSING a7T AND 9
RESULT IN A LIEN MORTGAGE., AS USED IN THE SECURITY INSTRUMENT Eb
THE TERM "ASSESSMENTS" EXCLPT WHERE IT REFERS TO ASSESSMENTS AND 5
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN L
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES, Eg
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES." b

IN WITNESS WHLREOQOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

/N\S\S\ 4 Z\/Mﬂ .. J j(ﬁ}

------------------

MICHAEL J. JOY KAREN J. JOY

--------------
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UNIT A-2D-1 AND GARAGE UNUT A-2D-2 TOGETHER WITH ITS

UND IVIDED PERCENTAGE TNTERLST IN THE COMMON ELEMENTS IN
HAMILTON HILLS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DPECLARATION RECORDED AS DOCUMENT NUMBER 92356786 AL AMENDED
FROM TIME TO TIME, IN THLE SOUTH Jlye¢, OF THE SOUTHEAST 1/4 COF
SECTION 31, TOWNSHIP 36 NORTH, R&NGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, LLINOIS

28=-31-401-007 vol. 35

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS 4ANL 'ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL/EZTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PFROPERTY SET FORTH-IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MOITGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTKFICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.




