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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS

131:6833846-703

— . ThisMortgage **Security Instrument”’}isgivenon OCTOBER 14, 1992
The Mongagoris  7O3E S HERNANDEZ AND JUANA HERNANDEZ, HIS WIFE

whose addicssis 4230 W COWA STREET CHICAGO, ILLINOIS 60651

{**Borrower’’). ThisSecurity Instrumentisgivento
DEPENDABLE MORTGAGE, I[INC

which is organized and existingunderthelawsof “eoapp OF INDIANA , and whose

addressis 1400 TORRENCE AVENUE
CALUMET CITY, ILLINQIS 60409

('Lender’’). Borrower owes Lender the principal sumof
ONE HUNDRED NINETEEN THOUSAND FOUX HUNDRED FIFTY AND NO/100

Dollars(U.5.$ 119,450.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {**Note''), which provides for

monthly payments , withthe full debt, if not paid earlicr, dueand payat!zon MovVEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt ¢/7ider ced by the Nulc, with interest, and ull
renewals, extensions and modifications; (b) the payment of all other sums, wiitircerest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrorvet's covenants and agreements under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby morigrge. grant and convey to Lender the
following described property locaied in CDOK County, Nlinois:

LOT 38 IN BLOCK 2 IN EDWARD T NOONAN'S SUBDIVISION-OF THE EAST 1/2 OF
THE NORTH 1 /2 OF THE SOQUTHWEST 1/4 OF THE SOUTHEAST ! /4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD PRINCIIPAT MERIDIAN, IN
COOK COUNTY, ILLINOIS

VLR Uil g l‘Ft sRUrk

PTIN: 16-03-413-035 VvOL 542

which has the address of 4230 W IOWA STREET CHICAGO
{Street) {Chyt

Minois 60ES] (*‘Property Address"*);
[ Z1pCode}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royakties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also he covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estie hereby conveyed and has the right to morigage.
grant and canvey the Property and that the Property is uncncumbered, except for encumbrances of cecord. Borrower warrants
and will defend generally the utle 1o the Property against all claims and de=mands, subject 1o any encumbrances of record.
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This instrument was prepared by:
" MARY T. HARRTS C T T T apsitiaL SRAL
DEPENDABLE MORTGAGE, INC S AnTIACE A, SISK
1400 TORRENCE_AVENUE.. ... .. £ A ART PUELC TTATR OF ILLINOIS
< VoW TR, WMAR.27.1993
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I Lender ceguires snmmedite payinent in Wb wiader patagraph 9, Eender may boreclone
Lender shall e

17. Foreelosure Procedore.
this Secunty instrument by judicial proceeding, amd any other remedies perited by applicable faw
entitled 1o collect ali eapenses incurred in pursuing the cemedies provided o thas paragraph 17, inclading, but nat timited o

reasonable attorneys” fees and costs of title evidence.
18.  Relense. Upon payment of adl sums seewmed by this Secarity Instrdinent, Lender shall release this Security
Instrumient wotlican charge to Honawer, Borrower shall pay any recordation ¢ osts,
19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.,
If one or more riders are execuied by Borrower and recorded together with this

Riders to this Security Instrument,
Sevunty lpstrumens, the covenants of cach such rider shall be incorporaie ] imo and shall amend and supplement the

covenants and agreespents of this Security Instoiment as if (he rider{s) were i a pact of this Security fnsiemment,
1€ heck apphicable boxtes)].

[_] Condominium Rider L_J Graduated Payment Rider LJ Growing Equily Rider

{ w‘ Planned Unit Development Kider [_J(hher {Specify]

BY SIGNING PELOW, Barrower accepls and idgrees (o the terms contained in pages 1 through 4 of this Security
Instrument and in any2idets) executed by Borrower and recorded with iy,

Wileteses \
i r " L
A}
“U"JJ AR ‘\_‘_} v (8enly

(B3 DY) '\‘ P Hutrow ey

/%@g &;’f/ e (SeRl)

NDE ( Burrowge)

e e e et - {Senly
Hurruwer

(Seal)

\ T Borrower

STATE OF ILLINOIS, COOK County ss:

L THE UDNERSIGNED
JOSE S5 HERNANDEZ AND JUANA HEPWANDEZ,

.& Notary Public in and for said county and siate,

do herehy certify that HIS WIFE

, persatally Aacwn w me 1o be e siere personts) whose nameis)  ARE

subscribed to the foregoing instrument, appeared before me this day in person, and ackuciwvledged that THEY

signed and delivered the said instriement as THEIR free anit voluntary act, for the uses and purposes therein

set forth.
Given under my hand und officia) seal, this 14TH duy of OCTOBER, 1992

My Commission expires: ( : C : E
LA S M\yf_
Natary Pubiic

T {(Namec) T
CALUMET CITY, ILLINOIS 6040§K\\ _
{Address) N v
; O,

(page £ of 4 pages)
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payments, which are referred 1o in Paragsuph 2, or change the amount of such payments. Any excess procecds over an
amount required to pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid to the enlity
legally entitled thereto.

8. Fees. Leader may collect fees and charges authorized by (he Secretary.

9. Grounds far Acceleration of Debt.
{a) Default. i.cnder may, except as limited by regulations issued by the Secretny in the case of pavment defaulis,

require immediate payment in full of all sums secured by this Security Instroment if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Scearity Instrument prior

to ar on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, 10 perform any other obiigations contained in this

Security Instrument.
{h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property. or a beneficial interest in a trust owning all or pan of the Property. is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 occupy the Propenty but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(¢} No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does nol require such payments, Lender does not waive its rights with respect (o subsequent events,
(d} Regytations of HBD Secretary. In many circumstances regulations issued by the Secretary will limit Len: er'’s
rights.n ihe case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security 1nssrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgarz Not Insured. Borrower agrees that shouid this Security Instrumem and the noie secured thereby ot
be eligible for iasurance under the National Housing Act within NINETY (90} DAYS from the
date hereof, Léndr.may, at ils aption and notwithsianding anything in Paragraph 9, require immediate payment in
full of all sums sccured by this Security Instrument, A written statement of any authorized agent of the Secretury
dated subsequentio /NY*NETY (90} DAYS from the date hereof, deciming 1o insure this Security
Instrurnent and the noi= vecured thercby, shall be deemed conciusive proof of such incligibility. Notwithstanding
the foregoing, this option mav not be exercised by Lender when the unavailability of insurance s solely due to
Lender’s failure 10 remit 2 mingages insurance premium to the Secretary.

10. Reinstatement. Buorrower wag a night to sc reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dvi-under the Note or this Security Instrument.  This right applies even afier
foreclosure proceedings are instituted. To: reitstate the Security Instrument, Borrower shall tender in a tump sum all
amounts required 1o bring Bomower's account cusrent including, 10 the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonsole and customary anomeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that It secures
shall remain in effect as if Lender had not required iininediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatericrt after the commencement of foreciosure proceedings within two
years immediately preceding the commencement of a cunuom foreclosure proceeding, tii) reinstatement will preclude
foreclasure on different grounds in the future, or (iii) reirstatement will adversely affect the priority of the Lien created by
this Security Instrument.

Extension of the time of payment or

11. Borrower Noi Released; Forbearance hy Leader Not a Waiver.
modification of amortization of the sums secured by this Secunty/[nsirument granted by Lender 10 any successar in interest
of Borrower shall not operate 10 release the liatility of the orignwit lsarrower ar Borrowes's successor in interest. Lender
shall not be required 10 commence proceedings against any successor is interest oF refuse 10 extend time for payvment or
otherwise modify amonization of the sums secured by this Securily insirument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance r7 Lender in exercising any nght or remedy shall
riot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: C)O-Signrrs. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Londed and Borrower. subject to the pProvisions
of Paragraph 9.b. Bomower’s covenants and agreements shall be joint and stcvita!  Any Borrower wha co-signs this
Security Instrument but does no! execute the Note: (a) is co-signing this Security-Insirument only 1o mongage., grant and
convey that Borrower's interest in the Propenty under the terms of this Security Instruinezit=.ib} is not pemonally obligated to
pay the sums secured by this Security Instrument; and ¢¢) agrees thal Lender and any olher Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instraraent or the Note without that
Borrower’s consent.

13. Noftices. Any notice to Borrower provided for in this Sccurity Instrument shall be (iver by dehivering 1t or by
mailing it by first class mail unless applicable law requires use of another method.  The notice Ahadl be directed 1o 1he
Propenty Address or any other address Borrower designates by notice 19 Lender.  Any notice 1o Lendir shall be given lg;.
first class miail to Leader’s address stated herein or any address Leader designates by notice 10 Borower.  Any notcg
provided for in this Securily Instrument shall be deemed 10 have been given to Borrower or Lender wihier! given as pravide
in this paragraph.

14. Govern
jurisdiction in which the Propenty is Jocated.
Note conflicis with applicable law, such conflict shali not affect other provisions of this Sec
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borower shal) be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender alf the rents and revenues of the
Property. Borrower zuthorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each tenant of
the Propeny to pay the rents to Lender or Lender's agenls. However, prior to Lender’s notice to Borrower of Bormrower’s
breach of any covenant or apreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitules an absolute assignment
and not an assignmemnt for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bormrower shalf be held by Bormower as trustee
for benefit of Lender only. 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Propenty shall pay all renis due and unpaid to

Lender or l.ender's agent on Lender's written demand to the tenant.
Borrower has nol exccuted any prior assipnment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contrel of or mainlain the Propenty before or after giving notice of
breach (o Botrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of renis shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminale when the debt secured by the Security Instrument is paid in full.

ing Law; Severability. This Sccurity Instrument shall be governed by Federal law and ilie faw of iheg;
In the event that any provision or clause of this Security Instrument or the Q
urity Instrument or the Notell
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