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MORTGAGE 10860940-3

THIS MORTGAGE {"Security Instrument’) Is given on OCYOBRER 26T H s
1992 ThemorngagorisPHILIP L. TARLOW, DIVORCED NOT SINCE REMNARRIED

. {"Borrower”).
This Saecurity Inziument is givento $OURCE ONE NOATGAGE SERVICES CORPORATIOM R

which is organized nnd existing underthelaws of DELAWARE ,
and whose addre=z2's. 2755535 FARMNINGTON ROAD, FAARMINGTON HILLS, W1 483334-3357

("Lender”).
Borrower owes Lende \haprinclpalsumof E1GHTY SUVEN THOUSAND ONE HUNDRED
DOLLARS AND NO/A WD Dollars (U.S5.§ 87,100.00 }-
This debt is svidonced by For/ower's ncte dated the aame «ate &s this Security Instrument ("Note"), which
provides for monthly paymert= whh the full debt, # not pai! earlier, due and payable on
NOVEMBER 187, 2622,
This Security Instrumant secures to Lunder: {a) the repayment of the debt evidencad by tha Note, with interest,
and all renewals, extansions and m-dificatlons of the Nota; (b) the payment of all othar sumsg, with Interest,
advanced under paragraph 7 to protec? tho security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemants unoer this Security Instrumant and the Note. For this purpose, Borrower
does hereby morgage, grant and convey .o .ender the following described property iocated in " W
cooK , itlinois: | g™
UNIT 69-L-W-2 IN TOWNE PLACE CONDOASNIUM, SCHAUMBURG, ILLINO!S, AS DELINEATED Iy
ON A SURVEY DF THE FOLLOWING BEAL L37ATE: A PORTION OF FRACTIONAL SECTION 19, =2
TOWNSHIP 41 NORTH, RANGE 10, EAST CFf 15T THIRD PRINCIPAL MERIDIAN, COOK B
COUNTY, ILLINOIS, WHICH SURVEY [S ATTACH:ID AS EXWIBIT “A" TO YTHE OECLARATION v
OF CONDOMINIUM OWNERSHIP RECORDED IN VYE DFFICE OF THE RECORDER OF DEEDS OF WD
COOK COUNTY, TLLINOIS ON AUGUST 2, 1988, 78 DOCUMENT NO. 88-348044 TOGRTHER
WITH A PEARCENTAGE OF THE CONMON ELEMENTS JPPURTENANT TO SALID UNIT AS SET
FORTH IW SAID DECLARATION, AS AMENDED FROM (’WE TO TIME, WHICH PERCENTAQE
SHALL AUTOMATICALLY CHAMGE IM ACCORDAMNCE WIVH VIE AMENDED DECLARATIORS AZ
$SAME ARE FILED OF RECORDED.
07-19-218-012-1010

NN TS ARFEHE UYL
I B PSR IR 1Y
Wl L F A

Colany T RESCRIER

whichhastheaddressof 207 GLASGOW ,ACHAUNRURG
(Brreery ©m e

Iitinols 60194 {"Property Address"); /
Ty Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and iixtures now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security instrument . All of the foregoing is refarred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby corwayed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Barrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useé and non-uniform covenants
with limhed varlations by |urisdiction to constitute a uniform security instrument covaering real property.

UNIFORM COVENANTS. Borrower and Lender covenant arxi agrae as foltows:

1. Payment of Principal and Interest; Prepayment and Lste Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.

2. Funds for Taxes and Insuwrance. Subject to applicabie law or to a written wakver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds®)
for: {a) yearly taxes and assessmants which may attaln priority over this Securlty Instrumett as a len on the
Praperty; (b} yearly leasshold paymeants or ground rents on the Property, if any; (¢} yearly hazard or property
insurance premiums; {(d) yearly focd insurance premiums,  any; {e) yearly mortgage insurance premiums, # any;
and {f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the

TIRA - L3t
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9. tnspection. (ender or its agent may make ressonabie sntriss upon and inspestions of the Proparty. Lender shall give Borrower
notice at the tme of or prior to an inspection specifying reasonable cause for the inspeotion.

10. Condemnation. The procesds of any award or olaim tor damages, dirfect or cunsegquential, In conneation with any condemnation
or other taking of any part of the Property, ar for conveyanos in fleu of condemnation, are hereby assigned and shall be pald to Lender.

In the wvent of a total taking of Ihe Proparty, tha prooseds shall be applied 1o the sums secured by this Beourtty instrument, whether o1
not than due, with any excess paki to Borrower. In the event of & partial taking of the Praperty in which the fair market value of the Property
Immaediately bafore the taking (s squal to or greater than the amount ot the sums seoured by this Bacurlty Instrument immediately before ths
taking, uniess Borrower and Lender otherwise agres in wilting, the sums sscured by this Security Instrument shali be reduced by the amount of
the prooseds mutiplied by the following fraction: (a} the total xmount of the sums securid immadiately before the taking, divided by (b) the falr
market value of the Property immaediately before the taking. Any balance shal! be pald to Borrower. in the svent of a partial taking of the
Property In which the falr market value of the Proparty immadiately bstore the taling is [ess than the amount of the sums sacured immadiately
before the taking, unless Borrower and Lender otherwiss agree in writing or uniess appiicable iaw ptherwise provides, the prooeeds shall be
applied to ths aums sacured by this Security Instrument whether o7 not the sums are ther: dus.

If the Property is abandoned by Borrower, of i, after notioe by Lender to Borrovrer thal the condemnor offers 10 make an award of settie a
claim for darnages, Borrowsr fails 1o reapond to Lander within 30 days after the date the riotios is given, Lender is authorized to coliect and
apply the proceeds, at its opiion, either to restoration or repair of the Property of (o the sums secursd by this Sacurity nsirumaent, whethes or

not then due.
Uniesa Lender and Borrowst otherwise agree in writing, any application of procesds to principal shall not extend or postpons the due

date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Releassd; Forebsarance By Lender Not a Walver.  Extension of the time for payment or moditication of amortization
of the suma sscured t, thia Security instrumant granted by Lender lo any sucosssor (n Interest of Borrowaer shall not operate io reloase the
liability of the orlgin Bo rowsr or Borrower's successars in interest. Lendaer shall not be required to commence proosedings against any
BUCOeSSOr [N Interest of reuse to sxtend time for payment or otherwiss modity amertizaticn of the sums secured by this Bocurity Instrument by
renson of any demand 7oac= by the originat Borrowsr or Borrower's sucoessors (n inturest. Any forbearance by Lender in sxercising any right or
remady shall not be a walrer )t or preciude the exsrcise of any right or remedy.

12. Successors and ALslns Bound; Joint and Several Liabllity; Co-signers. Tnhe covénanis and agreemants of this Seourity
instrument shatl bind and b= *59 successors and assigne of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agresmaenis shall bo oint and several. Any Borrower who co-signs this: Security instrument but doss not exsoule the Note: (s} s
oc-slgning this Security Instrumeni o7y o morigage, grant and convey that Borrower s In“arest In the Property undaer the termas of this Beocurity
Instrumant; (b) is nct parsonally obligs'sd to pay the sums securad by this Security nstrument; and (o} sgrees thet Lender snd any other
Borrowss may sgree 1o exiend, modtiy, f.(hoar of make any acoommodatiann with regerd 1o the tenrs of this Beourity Instrument or the Note
without that Borrowes's consent.

13. Loan Charges. M the loan secured bt this Security Instrument (s subjsct to & lnw which sets maximum loan charges, and that Iaw
is finatly interpreted so that the interest or othosow charges ocllscted or 10 be collecied i1 connection with the ioan exceed the permitted
Hmits, then: (a) any such loan charge shall be suuoed hy the amount necessary to retiuce the charge to the permitted limit; and (b) any sums
alrsady collscted from Borrower which excesded pe mitti d limits will be refunded to Horrowser. Lander may choose 1o maks this refund by
reducing the principal owed under the Note or by muking a direct payment to Borrower. if a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment sha rge undsr the Note.

14. Notices. Any notice to Borrower piovidsd foi i ¥us Securlty instrument shall be given by delivering it or by malling it by firet
class mail unlesa applicable law requires use of another me ho.. s he notice shall be iratied to the Property Address or any ather address
Botrowar designates by notios to Lander. Any notios to Lander 2! be given by first vlass mall to Lende:'s address stated herein or any other
address Lender designates by notice o Borrower. Any notice pr(vided for in this Security Insirumaent shall be deermed to have been given to
Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severablity. This Sscurity instrument shall ba governed by federal law and the law of the jurisdiction in which
the Property is located. in the svent that any provision or ciauss of this 5.cu'ity instruinent or the Note conflicts with applicable law, such
coniiict shall not atfect cther provisiona of this Security Instrument or the N which ciun be given stfect without the conflicting provision. To
this end the provisions of this Security instrumaent and the Note are declared io ks sevurable,

16. Borrower's Copy. Borrowsr shall be given one nonformed copy o/ 1.e 1 ote and of this Security nstrument.

17. Transier of the Property or a Beneficial Interest in Borrowser. H all ¢/ zi1y part of the Propsriy or any interest in it is soid or
transferred (o1 if m beneficial interest in Borrower I 3okt or transterred and Borrows. I8'not & natural pearson) without Lendes's prior written
consant, Lender rmay, al ita option, requirs Immediate payment In full of ail sums sacied by this Security instrumaent. However, this option
shail not Le axercised by Londer if exarcise is prohiblted by federal law as of the date of th's Sacurity Instrument.

tf Lender sxercises this option, Lender shall give Borrowar notioe of acosleration. THs notior shall provide a period of not less than 30
days from ths date the notice |a deliversd ar malled within which Borrower must pay all sun.2 32 oured by this Security iInstrumsent. § Borrower
falts to pay thess sumas prior 1o the expiration of this period, Lender may Invoke any remaedies o.M ttad by this Securlty instrument without
further notics or demand on Borrower.

18. Borrower’s Rignt to Reinstate. I Borrowar meais certain conditions, Barfower shall have V.= right to have snforoement of this
Securlty Instrumaent discontinusd at any time prior to the sarlisr of: (a) 5 days {or such other period as pphcable law may spaoify tor
reinstatoment) belore sale of the Property pursuant 1o any powaer of sale contalned in thic Securlty Instrumdm; or (b} entry of a jJudgment

]

sntoroing this Securlty instrumem. Those conditions are that Boriowsr: (a) pays Lender all sums which thon would be dus under this Seourity NG

Instrumaert and the Note as i no acceisration had cocurred; (b) cures any delault of any other covenants or agrr smonts; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attormeys’ {ees; and (:3 akes such action as Lendsr may
reasonably require to rssure that the Hen of this Security Instrument, Lender'a rights in the Property and Borraws =7 o itpation to pay the sums
secured by this Security instrument shall centinue unchanged. Upon reinststement by Borrower, this Security Instn.ms .t and the obligations
seournd hereby shall remain fully effective as if no scceleration had occurred. However, thia right to reinstate shall nc( 2 spty in the case of
acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security et utnent) may be
sold one or more times without prior notice 1o Barrower. A sale may resuit in & change in the entity (known as the “Loan Sewvicsr) that coliects
monthly payments due under the Nate and this Sscurity Instrument. There also may be one or more changes of the Loan Servicer unrelated to
& sais of the Note. ¥ there is & change of the Loc.a Servicer, Borrower will be given written notice of the change in socordance with paragraph
14 above and applicabla iaw. The notice will state the name and address of the new Loan Servicer and the address to which psyments shouid
be made. The notice will also contain any othes information required by applicable law.

20. Haxardous Bubstances. Borrower shaill not cause or parmit the pressnos, use, disposal, storage, or release of any Hazardous
Substances on of in the Property. Botrower shall not do, nor aliow anyone sise to do, anything affecting the Property that is in vioistion of any
Environmental Law. The preceding two sentences shall not apply to the pressnce, use, of storage on the Property of small quantities of
Hazardous Substances that are gensrally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly ghve Lander written notice of any investigation, clakm, demant, lawsuit or other action by any governmental or
regulatory agency or privates party invoiving the Property and any Hazardous Substance or Environmental Law of whioh Borrower has actual
knowledge. M Borrower lsarns, of Is notified by any governmental or regulatory autharity, that any removal or other remediation of any
Hazardous Sutsiance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law.
As used In this paragragh 20, "Hazardous Substances® are thoss substances defined as toxie or hazardous substances by Environmental

Law snd the following substances: gasoling, kerosene, other larmmable or toxic petroleum products, toxic pesticides and herbicides, voistile
solvents, materiais containing asbastos or formaldehyde, and radioactive materiais. As ussd in thia paragraph 20, “Environmental Law® means
teclers; laws and laws of the Jurisdiction where the Property is located that ralate to heaith, satety or snviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

1. Acceleration; Remedies. W“”WumwﬂbmmWQMdm
Mummmmmmmmmhmmmmmm 17 uniess appiloable law provides
otherwies). 'I'honodoo.h-l-poow:(-)mm(h)tnulonmdnfbmmm(e)-d-h.notbumndmﬁau:m
ﬁhﬂnmﬂuhﬂm\oBorvowor,bywhlohlh.dohuumnﬂbcowd;“(ﬂMMunbowohMmummm

t
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CONDOMINIUM RIDER 106609405 |
THIS CONDOMINIUM RIDER ls madethis 281 x dayol ocTosen 19 92 and ts
ge, Deed of Trust or Sacurity Deed

incorporated into and shall be deemad ta amend and supplement the Monga
{the "Security Instrument”} of tha same date given by the undersigjned (the “Barrower”} to secure Borrower’'s Note to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property described In the Sacurity Instrument and located at:
207 GLASGOW ,SCHAUMBURG,IL 60194

[Property Ackiress)
The Property includes a unit In, together with an undivided interast in the common elemants of, a condominium

project known as:

[Namas of Condaminium Project]
{the “Condorninium Project”). If the owners pasociation or other entity which acts for the Condominium Project (the
*Ownars Association™) hoids tile to property for the benefit or use of ite members or shareholders, the Property also
includes Borrower's Interast in the Owners Assoclation and the uses, proceeds and banefits of Borrower's interest.

CONDOMIN:UM COVENANTS. In addition to the covenants and agreemeonts made In the Soecurity Instrument,

Borrower and''. er der further covenant and agree as follows:
A. Condomini:m Obligations. Borrower shall perform all of Borrowar’s obligations under the Condominium

Projact’'s Constkuer: Documents. The “Constiiusnt Documents® are the: {i) Declaration or any other document
which creates the Co.viominium Praject; (li} by-Jaws; (lli} code of regulations; and (i) other equivalent documents.
Borrower shall promvidy pay, when dua, ali dues and assessments Imposed pursuant to the Constituent

Documents. .
B. Hazard Insurance.- 55ong as the Ownars Assoclation maintaing, with a generally accepted Insurance carrier,

*master” or "blanket” policy o1 the Candominium Project which is satisfactory to Lander and which providas

insurance coverage In the amcoris, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term “extended coverago,” then:
iy Lender walves tt.e r.ircvdsion in Unorm Covenarit 2 for the monthly payment to Lander of

{
one-twelfth of the yeary premium histahments for hazard Insurance on the Property; a
(il) Borrower's obligation r.:xler Uniform Covenant 5 to maintain hazard Insurance coverage on the

Property is deemed satlsflod to the extei it that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt noticr o any lapse In requited hazard insurance coverage.
In the event of a distribution of hazard invvrance proceeds In liou of restoration or repair following a loss to the

Property, whather to the unit or to common el¢me.n’a, any proceeds payable 1o Borrower are hereby assigned and
shall be pald to Lender for application to the sumz =zcured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liabllity Insurance. Borrower shall takr, such actions as may be reasonable to Insure that the
Ownears Association maintains a public llabillty Insurarce pnolicy acceptable in form, amount, and extent of coverage

to Lender.

D. Condemnation. Tha proceeds of any award or claiin.or damages, direct or consequentlal, payable to
Borrower In connection with any condemnation or other takiny nl alf or any part of the Property, whether of the unit
or of the common elements, or for any conveyarce in lleu of condanation, are hereby assigned and shall be pald
to Lander. Such proceeds shall be applied by Lender 10 the sunig s€curad by the Security Instrumant as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to-cander and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i the abandonment or tarmination of the Condominium r*-olsct, except for abandonment or

termination requ{red by law in the case of substantial destruction Ly fire or o’ne- casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documantr #.the pravigion is for the express
benefit of Lender;

(1) termination of professional management and assumption of seif-management of the Ownera

Association; or
{tv) any action which would have the effect of rendering the public llability ins. rance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedios. [f Borrower does not pay condominlum dues and assessments when due. th.n-Lender may pay
them. Any amounts disbursad by Lender under this paragraph £ shall become additional debX o/ Rorower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arournts shall bear
interest from the date of dishursement at the Note rate and shall be payabie, with Interest, upon nut'ce from Lender

1o Borrower reguesting payment. HBRZNEY19
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condoiminium

Rider. . =
. // /f/ - ?-ﬂ %4""/_——--};;”

PHILIP . TARLOWM

it |

(Seal)
-Berrower

(Seal)
Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER- single Famity -FNMA/FHLMC UNIFORM INBTRUMENT CONDOMINILM RIDER
Form 3140 09/90
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