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V. MORTGAGE . \
NOVEMBER 4T, 992 .

HIS WIFE ’

[ R

THIS MORTGAGE ("Secunty Instrument™) is given on
The mortgagor is U/ EDWARD JACOBSEN AND J. SUSAN JACOESEN,

("Borrawer™), This Security Instrument i given io

Houssshnld Bank, t.s0l, P ,

which is organized and existing under the lnws of UNITED STATES . and whose adiress i
100 Mittel Drive, Wood Do, IL 60191 :

("Lender™). Borrower owes Lender the p;intipu] sum of

HUNDRED FORTY THOUSAND AND NC/100

THREFE
3. This deby it evidenced by Barrower’s note dated the same thate as this Secority

Dollrs (128, 6 340, 000,00

Instrument {"Nole"). which provides for monthly pavments, with the fulk deby, if not paid earlier, due wid payuble on
DECEMBRE 13T, 2027 . This Security Instrument secures W Lender: {a) the repayment of the debt ovidenced

hy the Note, with interest, and all renewals, extensions and medieations of the Note; (h) the payment of all ather sums, with

intercst, advanced under paragraph 7 to protect the sceurity of this Sezurity Instrument: and (c) the performance of Borrower's

covenants and agreenients under this Security Instrument and the Mol For this purpose, Borrower does hcrch) morigage,

grant and cotvey to Lender the following described property located in
Coon County, Hlinois:

2, A SUBDIVISION OF #ART OF THE ERST

1550 FEET OF THE NORTHEAST 1/4 CF SECTION 26, TOWNSHIEF- ¢¢Z° NORTH, Y
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE : 5’:
1953, AS DOCUMENT 15729426, IN COOK ‘

LOT 22 IN SUNSET VILLAGE UNIT NG,

RANGE, 12,
PLAT RECORDED SEPTAMBPER 25,

COUNTY, TLLINOQILG.
TAX 1D #04-26-200-052 o
, :
é
which has the address of 1932 TBBURR OAK DRIVE . GLENVIEW ,
IStrem| {Ciyl
Hlinois 60015 ("Property Address”);
{#ip Codel
ILLINOIS - Single Family -- Fanale Mac/Freddle Mac UNIFORM INSTRUMENT | Form 3034 990 (page ] of 6 pages)
(TEM 187611 19202) o Groas Lakes Buslatas forme. inc [
To Otder Cait 1-800-430-9303 (1 FAX 618.703-1131
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for the periods that fender reguires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o
Lenders approvatb which shiadl not be unreasonably withheld, 16 Borrower fuils to maintain coverage described above,
Lender may, at Lender's uption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clase. Lender
shall have the right o hold the policies and renewals. I Lender requires, Borrower shali promplly give wy Lender all receipls
of paid preminms and cenewal notices. In the event of loss, Borrower shall give prompt notice 1 the insurance carricr and
Lender. Lender may make prool of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insvrance proceeds shall be applicd t restoration or repair ol
the Property damaged, if the restoration or repair is cconumically feasible and Lender's security is not lessened, 1 the
restoration o repair is ot cconomically feastble or Lender's security would be lessened, the insurance procecds shalf be
applicd o the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Boreower, If
Rorrower ahandons the Property, or does not answer within 30 days # notice from Lender that the insurance carrier ha
oflered 1 settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds w repuir or restore
the Property of to pay sus secured by this Security nswsnent, wheehar or not then due. The 30-day period will begin
whicn the ntice is.erven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sball nov extend or
postpone the due daze ol the monthly payments referred to in paragraphs 1 ond 2 or change the amount of the payments. If
under parageaph 21 me)Property is acquired by Lender, Borrower's right © any insurance policies and proceeds resulting
from damage 1 the Fropeny prior o the scquisition shall pass 10 Lender 1o the extent of the sums sceured by dis Secunly
instrument stnediately e v the acquisition,

6. Occupancy, Preservptwn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall owcu)y, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secusiy nswrument and shall continie 1o oeeupy the Property as Borrower's priocipal residence
for al least one year after the date of obepvancy, unless Lender otherwise agrees in writing, which consent shail not he
unreasonably withheld, or unless extenizzang circumstances cxist which are beyond Boreower's contral, Borrower shall not
destroy, damage or impair the Property, allgw the Property 1o deteriorate, or commit waste on the Property, Borrower shalt
be in default if any forfeiture action or proccedipg, whether civil or criminal, is hegun that in Lender's good faith judgment
coubl result w forleire of the Property or athepsise materially impair the Jien created by this Scerity Tnstrament or
Lender sceurty nterest. Borrower may cure such &oefutt and reinstate, as provided in pasagraph 18, by cousieg the action
or proceeding W be dismissed with a ruling that, s Lender’s good faith determination, precludes lorfeiture of the
Rorrower's interest in the Property or other material impaiimeat of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower during tie Joan application process, gave materially false or
inaceurate information or statements © Lender (or failed to provide Lender with any material information) in connection
with the Joan evidenced hy the Note, inchuding, but not limited t0._reépresentations concerning Berrower's occupancy of the
Property as a principal residence. I this Security Instrument is on a jeaschald, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee Gile 1o the Property, the leaseholy snd the fee title shall not merge unless Lender
agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. 10 Borrower fails 1 ‘perform the covenants and agreemnents
contained i this Sceurity Instrument, or there is a legal proceeding that may swaificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiure or to enforee laws or regolations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Plonerty and Lender's rights in the

Property. Lender's actions may include paying any sums sccured by a lien which has priority. over this Security Instrument, g.
¥

appearing in court, paying reasonable attomeys’ fees and enlering on the Property W make repairs. Although Lender may
ke action under thas paragraph 7, Lender does not have 1o do so, 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barawer sceured by this A
Security Instrument. Unless Borrower wd Lender agree o other terms of payment, these amounts shail bear interest frony, «
the date of dishursement at the Now rate and shall be payable, with interest, upon notice fromLznder Wy Borrower ¢
FOQUESLINgG Payment. ‘

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the foan-sccured by this
Sceurity Instrument, Borrower shall pay the premiums required w maintain the morigage msurance in cffect, I, for any’
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent o the mortgage insurance previously in effect. at o cost
substantiatly cyuivalent to the cost to Borrower of the mortgage insurarce previously in cifect, from an allernate mortgage
insurcr approved by Lender. Jf substantially cquivaleat mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal 1o one-twelfih of the yearly morigage insurance peemium being paid by Buorrower when the
insurance coverage lapsed or ceased o be in cffcel. Lender will accepl, use and retain these payments as a fuss reserve in
licw of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, it martgage
insurance coverage (m the amount and Lor the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtained. Borrower shall pay the premiums required 10 Maintin Mortgage insurance in
elfect, ar 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance will any wrillen
agreement hetween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or conseqicntial, in connection with
'"TEM 187610 (9202) Form 014 9/90 (paye 1 of 6 pages}
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appicable law may speedy for reinstatementy belore sile of e Peaperty parsuant i any power of sade contained in tig
Sceurity Instrument; or (b entry of a judgment enforcing this Seeority Tastrument, Those conditions are that Borrower: (i)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Nowe as of no geeeleration had
peeurrad; (b cures any defanlt of any other covenants or agreements; {¢) pays all expenses incerred in enforcing this
Scennty Instrument, inclading, but not Bmited to, reasonable atiorneys” fees; and () akes such action as Lender may
reasonghly require o assure that the hen of this Security Instrument, Lendr's rights in the Propenty aul Borcower's
ebigation to pay the zmas secured by this Secunity Insirument shatl continge suclimged. Upon reinstatenment by Borrower,
this Sectrity Instrament and the obligations sceared hereby shall reain fully effective as if ne accelerstion fad ocearred,
However, thas right to reinsiate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o partial interest in the Note (together with this Security
Instrument) may be sofd one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security strument. There also
may be one or more changes of the Loan Servicer unrelnted 10 o sale of the Note. IF there is o change of the Loan Servicer,
Rorrower will be given weitten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nameand address of the new Loan Servicer and the address to which payments shonld e made. The notice
wil also contuivny otber information requiresd by applicable law,

H, Haznrdous fehstances,  Borrower shall aot cause or permit the prescniee, use, disposal, stormge, or release of any
Harardous Substances o or in the Property. Borrawer shall not do, nan allow anyone else w do, anything afleciing the
Property that is in vielaton af any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of sl quamities of Hazardous Substances thal aic generally recognized 1o be appropriaie to
normal residfentind ases and 16 sapienance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demond, lawsuit or other acbon by sy
governmental or regulatory agency or pravaie party involving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual Kpowicdge. If Borrower learns, or is notified by any governmenal or regulatory
authority, that any removal or other remedialien of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompty take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Sybsiances” arc those substances defined as toxic or hazardous sabstances by
Environmental Law and the following substances. zasoling, kerosene, other Nammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materias containing ashestos or formaldehyde, and radionctive materials, As
used in this paragraph 20, "Environmema) Law” means fedeval laws aml favrs of the jurisdiction where the Propenty is
located that relate e heakh, safety or envirenmentat protection,

NON-UNIFORM COVENANTS, Borrower and Lender Tardicr covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to” Xorrower prior to aceelerntion following Borrower’s
breach of any covenant or agreement in this Security Instrumest(sut not prior to acceleration under paragraph 17
unkess applicable faw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
defanlt; (¢} a date, not fess than 30 days from the date the notice is jpives to Borrower, by which the default must be
cured; and (d) that failure to care the default on or before the date specifica in the notice may result in acceleration
of the sams secured by this Security Instrument, foreclosure by judicial oroceeding and sale of the Property, The
notice shall further inform Borrower of the ripht to reinstate ofier accelercvion and the right to assert in the

forcclosure proceeding the non-existence of a default or any other defense 7 Borrower to acceleration and

foreclosure. If the default is not cured on or hefore the dute specified in the notice,« curder at ils option may require
immediate payment in full of all sums secured by this Security Instrument withou! further demand and may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect 2!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaubl: attorneys’ fees and

ensts of tithe evidenre,

22. Release. Upon payment of all sums sccused by this Sccurity Inswument, Lender shall velcase this Sr.,umty o

Instrument without charge t Borrower, Borrower shall pay any recordation costs, ‘ A.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, T
@
e
£
)
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o TIHIAADIUSTARLE HATE REDER (0 enmde tan ATH ey of  NOVEMIERK 10Ut v orporsiod anto and
shall be deemed 1 amend and wipplement the Mantgege, Deed of Trust or Secunty Deed Ghe “Secinty Insirument”) af the same date given by the understpned

{the "Hoerrower '} to secare Borrower's Adpusiable Rate Note (the "Note"} 1o

Household Bank, f£.s.b,
100 Mittel Drive, Wood Dale, I, 60191
(the “Loender”) of the saine date snd cavenng the propeny desctibed in the Secority Instrument snd located s

GLENVIEW, 1L 60015

1932 BURR OAK DRIVIZ,
[Propeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenents and agreements made in the Security Instrument, Borrower and Lender

further covenent and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Nole provides for an il fixed ilzrest rle of 7.5000 . The Note provides for changes in the intorezl rate and the monthly

paymeniz, as follows:

4. INTEREST RATE AND MUNMTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay rmay change On the first day of DECEMBER, 1999 , which is called the "Change Date.”

(B) The Index

At the Change Date, my intercst rate will be based on an Infex. The “Index” is the Fedoral National Morigage Associntion posted yiald on
on 30 year montgage commumenis for delivery within 30 days, as'mraey! svailable in the Wall Street Jonnal. The mos) secent Indox figure available

as of the date 45 days before the Change Date is called the "Current indesl”
If the Tndex is no longer available, the Note Holder will chocse a new index which is based upon comparabie information. The Note Holder will

give ¢ notice of this choice.

(C) Calculation of Changes

liefore the Change Date, the Note Holder will calculate my new interest rate by adding ricand three quaners percentage points {1.75%) b
to the Current Index. ‘Fhe Note Violder will then round the result of this addition to the nearcal spo-eighth of one percentage point (0.125%). Subject o = f
-

the timits stated in Section 4713) below, this rounded amount witl be my new interest rute until the Mriasity Date.
a
The Nute Holder will then determine the ameount of the monthly payment thm wonid be sufficiant 10 trg»2: the unpaid principal that T am
expected to owe at the Change Date in full an the Maturity Date al my new intores? taie in substintistly oqual/pzyments. The result of thia

caleuiation will be the new armount of my monithly payinent.

(D) Limits on Interest Rate Changes

The interest rate | um required Lo pay st the first Change Date will not be grester than

w
)
o4
13.5000 %, wiich is called the "Maximum Lupe-"
Fe)
&
b

(E) Effective Date of Changes
Niy nevw interest rate will become effective on each Change Date. [ will pay the amount of my new monthly paymeut beginning or the firsy

monthly payment daic afier the Change Date.

(F) Notice of Changes
*

The Note Holder will deliver or maik to me & notice of any changes in my intercsi rate and tho amount of my mmoenthly payment before the
effective dais of any change. The notice will include informaticn requirait by faw 1o be given mu and aiso the itle snd telephone number of & person

who will answer any quastion [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{A) Until the change date ar stated in scction 4 of this Vixcd/Adjustable Ruis Rider, Unlferm Covenznt Covenant 17 of the Sscurity Inttrument in described

az foilows:

Transfer of the Property or a Keneficial Interest in Borrower. Jf 51l or any pan of the Propeny or any interest in it is sold or transferred (or if
1 beneficial interest in Borrower is 1old or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of a1l sums sccured by this Security Instrumen:. However, this option vhall not be exercisced by Lender if
excrcise is prohibited by frderal iaw as of the date of this Sccurity lastrument. Lender also shall not cxercisc this option if: () orrower causcs 1o
be submitted 10 Lender information required by Lender to evaluate the intended transferze as if a new loan were being made 10 the transferce; and (b)
Lender reasonably dewermines that Lender's sceurity will not be impaired by the loan assumption snd that the risk of a breach of any covenant or agreement

in this Security Insirument is acceplable to Londer.

FIXED AJUSTABLE RATE RIDER
MFCDSG01-8/91 - 6298863 Form 500 (3/91 MLA)

Page | of 2




TN BerE)STIS wied l | N O F F I @ IkA L < O p(\‘(u.vn ERUASERT A K SVET

[Aug) 1rnBug ufig)

Jamouoy-

{reas)

AIMOLIGE-

(reog) :
R et Asmmah‘/ e .

T — o fm*‘ s -
— .

C:, (7.»’(,&(/ ?2777 K

uu.: a- /IT_’S‘GODVI‘ (THVMGHJP"_‘

23p1Y 210y 2IGTISHIPE 5111 W1 PIUIFILOD FIUCUAADD PUE SULIS) 241 01 1338t put 5idasar jema oy A0 ININDS A ™

TIAMOLIDY UO PURLIIP 1O 2D1I0U JOYUNJ INOYI LM JUSWINAISU] ANENDEG S14L AQ PRLUd £31P2WA Aur pY0Alh ATw sapun ? “potad g o wonradae

Y 031 soud sums 3531 Aed 01 5[IE] I9MOLOG J1 “WAWANSU] AIUNDRG 1Y) AG Pasnoas swns J1e Avd 15nw MO YD1 UIYITM POIEW 40 PRIDAIfwP <1 oo ol Jy;

TBONRLIEIIC JO FIQOU Lamolog satd feys sopua] tuondo sy sosivasss thpuay 31

ST 9Y) WoI) sAep Of UrYT £53] 10U jo pousad t aplacsd (egs asnou Ay,
RLUALLIPELY )]

A1p33g sl Aq painaas swns jI Jo [y Ul wwzwsisd mepoutun anbal ‘wonds ri 1w "Aviu IpUT 'TBEUOD UINIM Jold §,15pUs) o (UoRsad frIRITL Y j0U £

43MOLIGY PUF PILIZJSURL 10 PIOF §1 1IMOLZLE UT 15313001 [FISLIUIQ ¥ 1 ID) PIIBJSUTIE IO PIOT §1 1] (N 3sRIai0) Aur 2o Kuadosg s jo ved Aur 1o e g3
*IAMOAIO[] U] IEISAMU] [CEI(JAUdff 40 Lpaadodd ayy po dpjEUn ]

SEmO[lQ) $B pIGUISIP 3G PEIISUD [TRYS WIAWNNFUF KIUNDSS Y1 JO L} WPUSACD WUOJIUM PUE 193] U2 DG O1 BEEA3 UYL 1Y Dar QF (V)] ]
UCHa2g Ui PRQUISIP IUDIINIIEU] AILD33S D41 JO [ | 1URUAD) ULOjIUf] '13p1y 310y I(QUISniPYW/PIX1y SIY) JO p BONDBS th PATIS Sk 21ep aRueys a1 vodny (g)

JPMOII0E U0 PUCWI) 0 DONOU

FAYURY INOYIM WIUmisa] 410998 51 A porwusd $31pawal Aur 3¥0AUI vl s2pua] 'pouad sy Jo votEndys oyy oy Joud swins osstp Ard o3 ST LomOL0g )]
WIWIBUY AIUNO3E SH AQ pAINOSS SWns (1 Aed 15RW J3MOLI0E YOGS UIYILA PRI 30 PIIBAISP £ 3510 3 9P S WGy SAPP (3 UFLD £33] 10U 10 poliad

B 2ptacad [{eys 9010U S UOHTIAIIOT jo AFNOU JamaLIOf amB HEYE $2pu] ‘o) w) 1wswded epawun oiinbai o) vondo oY saRIB Y Japud] Jf
‘BUBNA I DM 0AI0S] £21T]A) aBpURT)

$F2|UN JUSWIISU] AWINDSY S1YT PUE JJON Y 2aPUR PIIEHQe 3G 01 FRUBUOS [[im Jamoloy JURWNNFU] AJUNIIC SIYF U1 PUE 208 DY) UL IPTY $u3wdasc pur
sos)wosd a0 e doay 01 2a1aysues oy sareSijqo 1oy pur Japuar| 01 algEIdaaoe K 1P wawsdide uondwnsse ue udis o) aassgsuress oy annba: Lews o
13pua] -vondiunsie UES] BY) O} UIFUOD §,13PUD] JO USINPUBD € ST 23] B|QEUOEEL: ® wdivys AT 13pus ] 'me| Jqeanddr Aq pontuuad wane sy




