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MORTGAGE

7547995

THIS MORTGAGE ("Secriive Instrument”) is given on - NOVEMBER 3, . The morigagor w3
p)

EDWARD SUNTRUP
AND DEBORAH SUNTKUP,. HUSBAND AND WIFE

("Borrower®), This Secunty Instrument is given to

NBD MORTGAGE COMPANY

which is organized and existing under the luws of THE STATE OF DELAWARE , und whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 {*Lender™). Borrower owes Lender (he principal shm of

THREE HUNDRED NINETY NINE THOUSAND NINE HUNDRED
AND {0/100 Dollars (U.S. § 399,900.00

This debt is evidenced by Borrower's note dated the same dale as this Gecurity Instrument ("Note"), which provides for
monthly payments, with the full debt, of not paid carkier, due and payible on DLCEMBER 1, 2022 '
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced vy b Mote, with interest, and all rene wad'»
extensions and modifications of the Note; (b) the payment of all other sums, wnh inteesty advanced under prrugraph 7 to
prolect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants and ugreements under ¢
Sceurity Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and coavey to Lender the follows

described property hcated in COOK County, Nlfinoigm
LOT 2 IN BLOCK 2 IN JARED GAGE'S SUBDIVISION OF NORTHWEST. 1,4 CF

FRACTIONAL SECTION 17 AND PART OF EAST 1/2 OF THE SOUTHWEST 1/4 OF g
SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINUTPAL s
G

@

MERIDIAN, IN CCOK COUNTY, ILLINIOS.

05-17-114-001

which bas the address of 981 GORDON TERRACE, WINNETKA Gitraet, City ,

Mincis 60093 ("Property Address™;
Zip Code

ILLINDIS-Single Family-Fannis Mas/Freddis Mac UNIFORM INETRUMENT
@ -BRIE) mion VMP MORTGAGE FORMS - 131 31200-B106 - (110016017291
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£ Hnard o Prope ey, Borillivecd S atp ARimpeue ow chistme or herealer viected on the

,Aropenty meared agianat fows by fue,hazands included wathan th terin "v:_?vllthi coverngt” wmd any other hizards, including
Henubs o Heodimg, ter which Lender pequires mssrasce. Fhis msarnes shal? be gmontaneed i the wmonnts and Jor the perods
that Fender requires The ansutance carveer providing e msurince shall be chosen by Borrower sibject 1o Lemder's approval
which shadl aat be unteasoarbly wathheld, 1t Borrower fuls to mwintion covesage deserthed sbove, Lendes may, ot Londer's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7.

All imsurance policies and renewals shall be aceeptable to Lender and shall include a standard morgage clise, Lemder
shal! have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompltly give to Lender all receipts of
paid premivms and renewal natices, In the event of loss, Borrower shall give prompt notice to the insarance catrier and Lender.
Lender may make proaf of loss 1f not made promptly by Borrower,

Unless Vender and Borrower otherwise agree in writing, insurance proceeds shadl be upplied to rostoration or repiir of the
Property daemaged, tf the restoration or sepair is economivally feasible and Lender’s security is not lessened. 1 the restoration or
repmr 1s not economically feasihle or Lender's security would he Tessened, the insurance procewds shatl be appliod to the sums
secired by this Secunty Instrument, whether or not then due, with any excess paid to Horrower. TIf Borrower ahandons the
Property. or does not answer within 30 days & notice from Lender that the insurance carrier bas offerad to settle a cloim, then
Lender may collosdthe insurance proceeds, Eender may use the proceeds to repair or restore the Property or (v pry sims
sectred hy this Sectinity Instrument, whether or not then due. The 30-day perid wili begin when the notice s given.

Haless Eendet” asaiy Botrower otherwise dgeee tn writing, aay application of proceeds to principad shall wot extend or
postpone the due date ot<ne monthly payments referred to in paragraphs 1 and 2 or chango the amount of the paymenty, i
under paragraph 21 the Propiay is acquired by Lender, Borrowur™s right 1o any insurance policies and procecds resufting from
damage to the Property prior toahcacquisition shall pask to Lender to the extent of the sums secured by this Security Instroment

smmediately prior to the acquisifion.
6. Oceupancy, Preseevation, Mainienance and Protection of the Property; Borrower’s Loun Application; Leasehulds,

1]
Borrower shall oceupy, cstublish, and G e Property as Borrower's peincapal residence within sixty diays after the execttion ol
this Security Instrument and shall continue t oceupy the Property as Borrower's principat residence for at lenst one yesr after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonshly withheld, or untess
extenuating ctreumsiances exist which are beyora Dorrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commp waste on the Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is hegun thetan Lender’s good fath judgment could result in forferture of the
Property or otherwise materiafly impuir the fien created by “his security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Oy Zausing the action or proceeding to be dismissed with o ruling
that. in Lender's pood faith determination, precludes forfeiture Of dhe Borrower's interest in the Property or other materinl

impairment of the fien created by this Svcurity Instrument or Lender's socunty interest. Borrower shall alse be in defoule »f

Borrower, during the loan epphication process, pave materially false or fanicurate information or statements to Lender (o tiiled
to provide {ender with any matenial information) in connection with the iosn eridenced by the Note, including, but not limited
te, representations concerning Borrower's oceupancy of the Property as a principal sesidence. 1f this Security Instrument is on a
feaschold, Borcower shall comply with all the provisions of the lease, if RBoricer ueyuires fee title to the Property, the
leasehold and the fee bthe shul? not merge unless Lender agrees to the merger in wntiag!

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements confained in
thi« Security Instrument, or there is a legal proceeding that may sigmficantly affect Lendur s nghts in the Property (such as a
provecding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulztions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projesiy. Lender's actions may
mclude paving any sums secured hy a lien which has priority over this Security Instrument, ‘arpearing in courl, paying

reasorahle attorneys” fees and entering on the Property to make repaiss. Although Lender may take action under this paragraph

7. Lender does not have to do so.
Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shaf! pay the premiums reqitired to maintain the mortgage insurance in effect. U, for any season, the
Innrtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equvalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
nne-twelfth of the yearly mortgape insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to

be in eftect. Lender will accept, use and retain these payments as a loss reserve in lien of morlgage insurance. Loss reperve
oesA081
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17, Fransfer of the Prapdriy W nifieibl Tndekesyih ST faer, | part df the Property or any interest in it

, tvosold or transterred (o5 )t i henelicnl interest in Borrower 15 sold dr transferstd and Borrowtr 1 not winatural person) without
Letdor's prior written consent, Lender muy, al ats ophion, requre immediate pryment in full ol ull sums secored by this
Sceurity Instrument. However, this option shisll not be exereised by Lender it exercise as prohibited by toderal Inw as of the date
of ths Secunity Tnstrienent,

IF Lender exercises this option, Lender shall give Borrower notice of acceloration, The notice shall provide a period of nul
less than 30 days from the date the notice i delivered or matled within which Borrower must pay all sums secured by this
Sccurity Insteument. If Borrower fuils tw pay these sums prior to the expiration of this period, Lender may invoke uny remwdies
permitted by this Security Instnnnent without further nolice or demand on Borrower,

18. Borrower's Right {o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) § duys (or stich other period a»
applicable lnw may spealy for remstatement) before sale of the Property pursuant to any power of sake contained in - thin
Seemity Instrument; o (9) entey of npudgment enforemg ths Secunty Instrument. Those conditions are that Bosrower: (a) pays
Leader all swms which then would he due under this Security Instrument and the Note us if no aceeleration bud occorred; ¢h)
ctires any delault of any other covenants or agreements; (0) pays all expenses incurred 1 enforcing this Security Instrument,
including, hut not bisited o, reasonable altorneys’ fees; and (d) takes such nction as Lender may reasonably nequire o assuse
that the lien of this Scunty Instrument, Lender's rights in the Property and Borrower’s obligation to psy the sums secured by
this Secnrity Instruraescshall continue unchanged. Upon seinstatement by Borcower, thin Security  Instrument and  the
obligations secured herety aiall reman fully etfective as it o acceloration had occorred. However, this right to roinstate shall
not apply m the case of acceivaavon under prragraph 17,

19. Sale of Note; Charigr” 64 Loan Servicer. The Note or & pactinl interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice lo Borrower. A sale may result in & change m the entity tknown
as the "Loan Servicer*) that collects mopthly payments due under the Note and this Security Instrument. There also may he one
or more changes of the Loan Servicer une2ia'td to a sale of the Note. If there 15 a change of the Lonn Services, Borrower will be
given writlen notice of the change in sccordancc with paragraph 14 ubove and applicable fnw. The notice wifl state the nime gnd
address of the new Loan Servicer und the adueess 1o which payments should be made, The notice will also contain uny other
irformation required by applicuble lnw,

2. Huzardous Substances. Borrower shall netCrise or permit the presence, use, disposal, storage, or release of uny
Bazardous Substances on or in the Property. Borrowe! shull_not do, nor allow anyone clse to do, anything affecting the
Property thut is in violation af any Environmental Law, The proceding two sontences shall not apply ta the prescace, use, or
storage on the Property of small quantities of Hazardous Substances thut ure generally recognized 1o be appropriste 1o nortt
residentinl uses and to mainteninee of the Property.

Borrower shali prompily give Lender written notice of any snvastizeiion, claim, demand, lawsuil or other action by any
governmental or regilatory agency of prtvate party involving the Property snd uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, Il;uh
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. o

As usect in this puragraph 20, "Hazurdous Substances” are those substances defired as toxic or hazardous substancoy by
Environmental Law and the following substances: gasoling, kerosene, other flammabil: o toxic petrolenm products, ox
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, aad sadicactive materials, As used in
thes paragraph 20. "Enviconmental Law” means fudera) Jaws and laws of the jurisdiction wheie tig Property is ocated that

refate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

2. Acceleration; Remedies. Lender shull give notice lo Borrower prior to acceleration followiag Borrower's hreach
of any covenant of agreement in this Security Instrument {but not prior to acceleration under peragraph 17 unless
applicuble law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defuult;
fe) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that Failure to cure the default on or before the dute specified in the notice may result in uceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of alt sums
secured hy thus Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited o, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Secunty Instrument

withou! charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THIS ADJUSTABLE AATE RIDER s made this IRD day of NOVEMBER , 18 92 | and s

incorpprated into und shall be deemed to amend and supplamant the Mortgags, Dead of Trust or Sesurity Dead (the

“Sacurity Instrument’) of the same date given by the undersigned (the “Borrower”) to sscure Borrower’s Adjustabla Rate

Note (tha "Note*) to
NBD MORTGAGE COMPANY
{the “Lander”) of the same date and covaring the property dascribed In the Security Instrumant and located at:

981 GORDON TERRACE, WINNETKA, ILLINOIS 60093
Propurty Atkireun)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements mada in the Security Instrumant, Borrower and
Lender further cossuant and agree as follows:
A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
Tha Note provides fo- /s ‘nitial interast rate of 8.0000 % The Nate provides tor changes in the intorsst rate and

the monthly payments, 74 d.1lown:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates
The interast rate § will pay may chragy on the first day of DECEMBER 1 L1997 | and on that day

avery 12th month theraafter. Esch datoor. which my intsrast rete could change ia callad a “Change Date.”

(B) The Index
Beginning with the first Change Date, my (/«ta-est rate witl be based on en indax. The “lndex” ia the weskly average

yiald on Unitad States Treasury securities adjus<eus ‘o a constant maturity of 1 year, a5 mades avaltable by tha Federai
Raserva Board. The most recent Index tigure avul’shia as of the date 45 days befors sach Change Date is called the

“Cutrant (ndax.~

If tha Index is nc longer avsailable, the Note Holdar wifl choose a3 new Indax which is bssed upon compasrsbid™

3

information. The Note Hoider wiill give me notice of this choice
-
3
(C} Calculation of Changes 2
-
Befors sach Change Date, the Note Holder will cafcutate my new i ite sst rate by adding TWO AND -

%! to tha Current Index. The Note Holder will then

THREE FOQURTHS percentage points { 2. 7500
Subjest to the limits stated

round tha rasult of this addition to the nearest one—aighth of ona parce itzgs point (0. 125%).
in Saction 4{D) belaw, this rounded amounl will bs my naw interest rate until #’.a zaxt Changs Date.

The Nots Hoider will then datermine tha amount af the monthly paymen: thay ‘would be sufficlant to repay the unpaid
principal that | am expected to ows at the Changa Date in full on the maturity drie ot my new interast rate in substantially

equal payments. Ths resuit ot this calculation wifl be the nsw amount of my montaly paymaent.

{D) Limits on Interest Rate Changes
The intarast rate | am required to pay at the tirst Changs Date will not be greater than 10.0000 % or loss than
6.0000 % Thereaftar, my interest rota witt nover he incressad or desroasad on any single Change
Date by miore than two parcentage points {2.0%) from the aﬂa of interest | hava baean payiig frr the preceding twalve
13.0000 %

months. My interest rate wiil never be graater than

{E} Effective Date of Changes
My ew interest rate will bacome affective on aach Change Date. | will pay the amount of my new naathly payment

beginning on the first monthly payment dute aftar the Change Date until the amount of my monthly paymearnr changas again.

{FI Notice of Changes

The Note Holder will daliver or mail to ma a notice of any changes In my interest rate and the amount of my monthly

paymant pbafore the affective date of any change. The notice will include informsation required by taw to be givan ms and

also the title and tolephone number of a perscn who will answaer any question ) may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended (o road as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER.
intarmst in it is sold or transferrad (or if a beneficial intarast in Borrower is sold or transferrad and Borrower is not a

natural person) without Lendar’s prior written consent, Lander may, #t its option, require immediate payment in fult of ail
sums secured by this Security Instrument. However, this option shall not e axercisad by Lender if 2xercise is prohibi{ad
by faderal law as of the date of this Security Instrumant. Lender slso shall not axercise this option If: (s} Borrowsr causes
fio be submitted to Lendesr information raquired by Lander tc avaluste the intanded transtfarss as if 5 new Inan ware baing
made to the transferae; and (b} Lender raasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covanant or agreamant in this Sacurity instrumant is acceptable to Lendor,

if #ll or any part of the Property or any

MULTISTATE ADJUSTABLE RATE RIDEAR—ARM 5-2~Singls Family—Fannis Mas/Fraddio Meo Ualform Instrumsnt oPg 400

Form3111 3/88
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