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This instrument was prepared by: S s
MARGARETTEN & CO., INC. N ) i b
905 WEST 179TH STREET HUMEWOOD, IW%AGE 604058161 -

o
&)

THIS MORTGAGE (*'Security Instrument®’) is given on October 26th, 1992

The mortgagar is  gANDRA J ALFUNSO, SPINSTER p
PIEDAD ESDINOSA, XEAKIMEKERX SPINSTER

el .
2

(*‘Borrower'").

This Security Instrumoent is given to
MARG RF‘.TTE & FrOMPANY, INC.
under the laws of ¢ o Siare of New Jersey

é)ne chso& faoag!, inexin, !;]aw Jersey 08830
orrower owes Lender the pricizal sum o

which is organized and existing

, and whose address is
(*'Lender’”).

. s ‘ Dollars
ed Thirty “housgpd, Five llundregd and Q0/100 , ;
{U‘.Jsr."f Hundr 1.0 éhﬁ UY u\ q‘pis debt %s cvidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note )d which provide: furdnonthly payments, with the full debt, if not paid earlier, due and payable
on a1y o This Security Instrument secures to Lender: (a) the repayment of the debt
Q, st, < . . N
evidcx%&yt?ﬂﬁu gl‘ote. with ?'nlemst, un(?uifzr newnls, extensions and modifications of the Note; (o) the payment of all other
sums, with interest, advanced under Paragraph? to.protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this fecurity Instrument and the Note. For this purpose, Rorrower does hereby

mortgage, grant and convey to Lender the following described property located in ey
County, 1linols:
[

COuK
LOT 22 IN BLOCK 26 IN THE ORIGINAL SUBDIVISION OF MONTROSE IN s
SECTION 15, TOWNSHIF 40 NURTH, RANGE 13, BEAST OF THE THIRD t':.‘.
PRINCIPAL MERIDIAN IN CUUK COUNTY. ILL.NOIS. ‘3
PEKMANENT TAX NU. 13-156-119-002-0000 )

ﬂfﬁfj-;(‘f"fjo

DEFT-01 FeUBROING $30.08

798846 (TRA' N7 11/12/,92 112412000

FBIE? ¥ 1P 22— B4 I051D
COOK COUNTY . RECORDER

7

(“‘Property Address'*);

y

which has the address of
i 45471 N KILPATRICK CHICAGU, IL 60630

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Instrument as the “Propenty.”’

RORROWER COVENANTS that Borrowet is lawfully seised of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and ron-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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after the date of occupancy, unlcl:s\sl.zn;cr otherwise usrccslin writing, w;;ch consent shinndi be unreasonably withheld,

or unless extenuating vircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propeny to deteriorate, or cornmit waste on the Property. Borrower shail be in default it any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Insirument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impatrment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, guve materially false or inaccurute information or statements {o Lender
{or tailed to provide Leader with any material information} in connection with the foan evidenced by the Note, including,
but not iimited to, representations concerning Borrower’s occupuncy of the Property ns a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the tease. 1§ Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection nf Lender's Rights In the Propecty.  If Barrowes fails to perform the covennnts and agreemems contained
in this Security [nstrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has peiority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrureéat. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursem<at at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortguge Insursies  [f Lender required mortgage insurance as o condition of making the loan secured by this Security
Inserument, Berrower shall pay the premiums required to maintain the mortgage insurance in etfect. 1f, for any reason, the
mortgage insurance coveragerequired by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums required
to obtain coverage substantially ¢auivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost te Borrower of the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
It substantially equivalent mortgag = Zasurance coverage is not available, Borrower shail pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insumnce coveruge lapsed or cecased
to be in effect, Lender will accept, use apd rotain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
paymients may oo longer be required, at<he option of lender, il inortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an /nsurer approved by Lender again becomes available and is obtalned. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance withh any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maxce Jeasonable entriss upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspesdan specitfying rensonable cause for the inspection.

10. Condemnation. The proceeds of any awara or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the eventt oof u total 1aking of the Property, the proceeds 4ha'l xe applied to the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In<aevent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eq:ia’to or greater than the amount of the sums secured by
this Security Instrument itmmediately before the taking, unless Barrowrs and Lender otherwise ngree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of ch proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, d vided by (b) the fair market value of the Property
immediately before the tzking. Any balance shall be paid to Barrower. In the e of a partial taking of the Property in which
the fait market value of the Property immediately before the taking is less than theamount of the sums secured immediately
before the taking, vnless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shall be applied 10 the sums secured by this Securily instrument whetaer or not the sums are then due.

1y the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowe! that the condernnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 Cayrafter the date the notice is given,
J1ender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration vrrepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinwipal shail not extend or
pastpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the s¢ocunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Waiver. Exiension of the timme forpr ainent or modification
of amartization of the sums secured by this Security Insirnment granied by Lender to any successer fainterest of Borrower
shall not operute to release the linbility of the original Borrower or Borrower’s successors in inlerest. Lendzr shall not be required
to commence proceedings against uny successor in interest or refuse to extend time for payment or oiherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12, Successors and Asslgns Bound: Joint and Several Liability; Co-Signen. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Imstrument but does net execute the MNote: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the tecms af this Secunity Instrumeny; (b is not personally obligated to pay the
sums sccured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms ot this Security Instrument or the Note without that Boriower’s
consent.

13, ioan Charges. If the toan secured by this Security lastrument is subject to a law which sets maximum loan charges,
and that taw is tinally interpreted so that the interest or other loan charges collected or to be collecied in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall ke reduced by the amount necessary 1o reduce the
charge to the permitted {imil; and (b) any sums alrecady collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make ihis refund by reducing the principal owed unders the Note or by making
a clirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without
any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Seairrity Tnstrume given by delivering it or by mailing
it by tirst cliss mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any othei address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender’s
address stared herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
[nsteument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

LS. Governing Law; Sevemubility. This Security fustrument shali be governed by federal law and the taw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with appiicable law, suck conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end Lhe provistons of this Security instrument and the Note are declared to
be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. ‘Trunsfer of the Property or u Henelicial Interest In Borrower.  1f all or any part of the Property or any interest in
it is sold or trunsferred (or it a beneficial interest in Borrower is sold or transferred and Borrower ix not a naturel peeson)
without Lender's prior written consent, Lender may, at its option, require immeciate payment in fult of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of
the dive of this Security [astrument.

It Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shal) provide a period of
not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instedmoent. 1f Borrower fails 1o pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitled by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's ‘@bzt to Relnstate. 11 Borrower meets certain conditions, Bonower shall have the right to have
entorcement of this Se urity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period us
applicabie taw may specicy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nsteument; or (b) ehicy of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (1)
pays Lender all sums which thep/wasld be due under this Security Instrument and the Note us i no aceeleration had occurred;
(b cures ity deluult of any other Cavenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasoraole attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security tnstrument, Dender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall comtinae/anchanged. Upon reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shall remain fully efiective us it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17,

19. Sale of Note; Change of Loan Servicer’ The Note or a partial interest in the Nete (together with this Security
Instrument) may be sold one of imore times without prion notice to Barrower. A sale may result in a change in the entity (known
as the “*Loan Servicer™) that collects monthly paymeats due under the Note and this Security Instrument. There also may
be one or more chapges of the Loan Servicer unrelated toa sate of the Note, If there is a change of the Loan Servicer, Borrower
will e given written notice of the change in accordance with Farugraph 14 above and applicablie law. The notice will state
the name and address of the new Loan Servicer and the aadress.to which payments should be made. The notice will also
contain any other intormativn required by applicable luw.

20. Hazardous Substsnces. Rorrower shall not cause or pe{mit the presence, wvse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nos aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are yencrally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim_demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and avy Mazardous Subsiance or Environmental
1 aw of which Borrower has actual knowledge. H Borrower learns, or is notified by Loy governmental or regulatory authority,
that any temuval or other remediation of any Hazardous Substance aflecting the Property i‘necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances'' are those substances defined as 1oxic or hazardous substances
by Envirommental Law and the following substances: gasoline, kerosene, other flammable or toxinpatroleuny products, toxic
pesticides und herbicides, volatile soivents, materials containing asbestos or formaldehyde, and ridioactive materials. As used
in this Paragraph 20, “Environmental Law'’ means federal luws and laws of the jurisdicuon whee Zae-Propecty is located
thi relate o health, saicty or environmemal pratection.

NON-UMIFORM COVENANTS.  Borrower and Lendor further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following 3irnower’s breach
of any covensni or agreement in this Security Instrument (but not prior to acceleration under Paragruph 17 unless applicuble
law provides stherwlse), The notice shall specify: (%) the default; (b} the action required to cure the default; (v} a date, not
less thae 30 duys from the date the notice is glven 10 Borrower, by which the defautt must be cured; and (4) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by thls Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right
o retnstate after acceleration und the right to wssert in the Toreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration snd foreclosure. If the default is not cured on or before the daie specified in the notice,
Lender ut s option may reqeire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ull expenses
Incurred in pursulng the remedies provided in this Paragraph 21, Including, but not limited to, reasonable attorneys’ fees and
vosts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge 10 Borrower, Borrower shall pay any recordation costs.
23. Waijver of Homesiead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS —SINGLE FAMILY—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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