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Equity Credit Line Mortgage

THIS BQUITY CREDIT LINE MORTUAGE inmade this 28th dayof September, 1992 \between the Morigagor,

Robert J. Minkus and Susan Marie Lee, his wife (hereln, “Mortgagor”).and

the Mortgagee, The Northera T-=u Company, an lilinois banking corporation, with it main baaking office at 50 South La Satle Sireet, Chicago, llinois 60673
(herein, “"Mocigagee').

WHEREAS, Mortgagor has ente/ et 'nta The Northern Trusi Company Equity Credit Line Agreement (the “Agteement”) dated 9-28-92
 pursuant 1o wiiiels Mortgagos may from time o time borrow from Mortgagee amounls 1ol lo eaceed the aggregaie ovizianding principa)
batance of  $25,000,00 {the "Maximum Credit Amount”), plus interest thereon, which interest is payable at the rate and st the times
prowided for in the Agreement. All 1 mounts orrowed under the Agreement plus Intereat thereon are due and paysble on -~ September 15, 1997
. or such leler date as Mortgagee shall agres, bit in na evenl more than 20 years adier the date of this Moriyage:

NOW, THEREFCRE, 10 secure to Morigagee the reps men of the Maximum Credit Amount, with interes thereen, pursuan! to the Agrecmettl, the payment
ofall sums, with interest theseon, advanced in accordance heyswith 10 peotect the security of this Mortgage, and the performance of the covensnis and agreements of
Morigagor herein contained, Morigagor does bereby moricag, grant, warmn!, and convey to Mortgagee the property located in the County of
Cook . Siatr of lilinois, which has the sireet addren of 447 Drexel Avenue
Glencoe, Illinois 60022 (herein " Property Addrem™), legally described s

LEGAL DESCRI¥TiCN ATTACHED ‘
. QEPT-N1 RECORDING $29.,00

. Te4b666 TRAN 0447 11/12/92 1)¢

o 34813 w-P2--B47

. CONk COUNTY RECCRDEK

Permanent Index Numbee 8 05-18-211-018 and  05-18-211-019
TOGETHER with ali the improvements now of herealler erecied on the property, and all easemesils, rigi:n. 4pp rienances, reats, royal lies, mineral, oil and

rights and profits, water, waler righty, and waler stock, aad alf fixtures now or hereafier attached to the property « <ier, by this Mortgage; and all of the foregoi
together with sail property (or the leaschold estate if thin Morigage is on a leaschold) are herein referred 1o as the [ Troperty”.

2

Morigagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right 1o morigage, grani, axd convey the Property, and thatyed

Mortgagor will warrant and defend generally the tille 1o the Property against all cliims and demands, subject 10 sny morisap, declarstions, eaements, or &
resirictions listed in a schedule of exceplions lo coverage in any titke insurance policy insuring Morigagee's interest in the Propeisy

COVENANTS, Morigagor covenanis and agrees as follows:

. Paymeni of Principal and Interesi. Mortgagor shall promptly pay when
due the principal of and interest on the indeblednes incurred puriuant to the
Agreement, fogether with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable law prizades otherwise, all
payments received by Mortgagee under the Agreemeni andd paragraph 1 hereof
thall be applied by Mortgagee first in payment of amounts payable o Moriga-
gee by Mortgagor under this Morigage. then to intereat, fees, and chirges
payable pursuani 10 the Agreement, then 1o the principal amounts cubtanding
under the Agrecasenl.

1 Morigagor has paid any precomputed finance charpe, upoa Mortgagor's
payment of the entire outstanding principal balance and termination of the
Equity Credit Line, Morigagor shall be entilled to a refund of 1he uncarned
portion of such prepaid finance charpe in an amount not less than 1he amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1.00. For the purposss of this
paragraph the serm "'sctuaiial method™ shall mean the method of allocating
payments made on A debt between the outstanding balance of the obligation
and the precomputed finance charge purnuast to which & payment is spplied
firsl 10 the accrued precomputed finance charge and any remaiader is sub-
tracted from, or any deficiency is added (0 the outstanding balauce of the

obligation.

This document prepared by:
Rose A. Ellis, Bsq.
The Northern Trust Company

$0 S. La Salie Sireet
Chicago, flinois 60675
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LEGAL DESCRIPTION

Parcel 1: %bz East 33 feet of Lot 16 in Block 5 in Chicago Nerth Shore
Land Company‘s Zubdivision in the Northeast 1/4 of Section 18, Township
42 North, Range 123, East of the Third Principal Meridian, ALSC Parcel
2: The West 33 feet of Lot 11 in Block 5 in Lloyd’s Subdivision of
Blocks 1, 2, 3, 4,75 in Taylor’s Second Addition to Taylorsport, being
a Subdivision of part ~f the Northeast 1/4 of Section 18 and part of
the Northwest 1/4 of Section 17, Township 42 North, Range 13, East of
the Third Principal Meridian, all in Cook County, Illinois.

Permanent Index Numbers 05-18-211-018 - and 05-18-211-019
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