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Fay MORTGAGE _
e THIS MORTGAGE (“Sccurity Instrument”) is given on OCTOBER 23 e
19 g3 - The mortgagor is -
< DAVID A. KUENSTLE AND JENNIFZR A. KUENSTLE, HIS WIFE E
K.

GMAC MORTGAGE CORPORATION OF PA
PENNSYLVANIA
19117-1590

(“Borrower™). This Serurity Instrument is given to
U\which is organized 93 e listing under the laws of

8260 OLD JORK RQAD, ELKINS PARK, PA
Borrowet owes Lender the piincipal sum of

Ni INLTIEN THOUSAND TWO HUNDR )
Doumoc\ﬁ‘.s."k' NORED N 1577 Qf-)_ 00 ) ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“!‘}ote"),'w 4izh provides for

an

evidcnccd%‘}\’tﬁg?@&c, \gihf inztgrzeszt. aartall rencwals, extensions and modifications of the Note; (b) the payment of aji

other sums, with interest, advanced under_reragraph 7 1o protect the security of this Security Instrument; and () the .

performeance of Borrower's covenants anc_arrooments under this Security Instrament and the Note. For this purpose,

Borrower does hereby mortgage, grant and coi:vey to Lender the following described property located in )
COOK

, and whose address is
{“Lender™).

County, Hiiuois:

BED AND 00/100 ﬁ*i**!***\h*i****ttt*iq*.*_**_':**-

monthly payments, with the full debt, if not paid carlier, due and payable: " _'
. This Security Instrument secures to Lender: (a) the repaymen: of the debt’.

v

Y-

LOT 28 IN FRANK SERAFINE SUBDIVISIO® FEING A SUBDIVISION OF PART OPq:HE 2

SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTiON 34, TOWNSHIP 42 NORTH ,RANGE &

11, EAST OF THE THIRD PRINCIPAL MSRIDLAY, IN COOK COUNTY, ILLINOIS. s
' Lo

TAX I.D. NUMBER: 03-34-416-016 VOLUME 235 i
pEeT-11 : T oa29.50
TTT  TRRN 2790 11/12/92 175900
W78 W PE-Ha4348B3

COUK COUNTY RECORRER . .

which has the address of 104 NORTH BGHOCL

(**Property Address’’);

Illinois
1Zip ColpDOQ6

TOGETHER WITH all.the improvements now or hereafter erected on the property, and all easements, appurienances, ' *
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security ..
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property."’ S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, ' .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants =
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. .

MRUNT PROSPECT -».°. °

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ’

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO{S-—Single Family~Fennle Mea/Fraddi Mac UNIFORM INSTRUMENT
AMAC C IL-M 17/5-C Rev. 2/91

N
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6. Occupancy, Prescrvation, Malntenance and Protection of the Property; Borrower’s”Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sinty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstgnces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property ta deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a Jefauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materia) impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shat} also be in default i« Borrower, during the loan application process, gave materially false or inaccurate
information or slatements to Lender (or failed to provide Lender with any material information) in connection with the Toan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold. Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protsction of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contzined in th's Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceedirg in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for »»hatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include pzying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable arte. neys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lenacr cous not have (o do so.

Any amounts disburse” by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless ‘Boirower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nrterate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.
8. Mortgage Insurance. [¢ L:nder required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall psy the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage reeaiivd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, a* a cost substantially
equivalent to the cost to Borrower of the mortguze insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage i=sriance coverage is not available, Borrower shall pay to Lender each month
a sum egual to one-twelfth of the yearly maortgage ipsurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accep?, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be requiscd!, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) protided by an insurer approved by Lender again becomes available
and is obta:ned. Barrower shall pay the premiums required t= inaintain mortgage insurance in effect, or o provide a loss
rescrve, until the requirement for mortgage insurance ends (n.sccordance with any written agreement betwecn Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable iiries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyizg reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for durrages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for coliveyancs-in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applico 1~ the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a‘pirunl taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greateriyn the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lenaer (s«herwise agree in wriling, the sums
secitred by this Security Instrument shall be reduced by the amount of the proceeds m ultinlicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fuit market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a panizi-taking of the Property in
which the fair market value of the Property immediately before the taking is less than the ancunt oof the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless aprlicre law otherwise pro-
vides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not tie sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the/coudemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after th~.date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repayr of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpont the due date of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
instrumenr but does not execute the Note: (a) is co-signing this Security Instrument orly 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie withoul that Borrower's

consent.
GMAC C IL-M 3/5.C Riev. 2/81 @ Form 914 WO (page 3 of 5 puges)
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22. Release. Upon payment of all sums secured by this Security Insirument, Lender shail relensc this Security
fnstrament without charge 1o Borrower. RBorrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives nH right ol homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together

with this Security Instrument, the covenants and agreetents of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

[] Adjustable Rate Rider [:i Condominium Rider {1 1—a Family Rider
[C] Graduated Payment Rider ] planned Unit Development Rider {7} Piweekly Paymem Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider

[C1 Orner(s) (specify]

BY SIGNI'NG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any ridoo(s; executed by Borrower and recorded with it.

Witnesses: & j -
;Lﬁ{:,a’(/w/ Z8 /IU-WM (Scal)
DAVID A, KUENSTLE -Borrower
Bo(SeaI)
JE - rrower
N (Seal)
~-Borrower
: (Seal)
~Borrowar
1Space Below This Lir - Fo Acknowledgment)
STATE OF ILLINOIS, COO)Q _County ss:
©On this, the . day of 4 " R 1992 , before me, the
subscriber, the undcrsign%%%rﬁ%%&%a"y ap d Scpgne ?

DAVID A. KUENSTLE AND JENNIFER A. NSTLE, HIS VIFE

known to me (or satisfactorily proven) to be the perso

and acknowledged that THEY execuied the same

IN WITNESS WHEREOF, I hereunto set my hand and

whose name subscribed to the within instrument
the purposes herein cortained.

My Commission expires:

'V TITLE OF OFFICER

This document was prepared by:

SANDY HALLER for _ e

GMAC Mortgage Corporation of PA . N e

5540 WEST 111TH STREET mm: SEAL ¢

OAK LAWN , IL 60453 * Tiotery Public, State of uoncs Y
b - Uiy Commsesiow Expives &/ 22 ¢
LS —t

GMAC CIL-M 5/5-C Rev. 2/9) fm} Form 3014 YW (page 5 of 5 pages)
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