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MORTGAGE 10660922-7
THIS MORTGAGE ("Security Instrument®) Is given on NOVEMBER 2ND o

1992 ThemortgagorisR ICHARD T. BELL AND LOIS R. BELL, HIS WIFE

("Borrower™}.
This Securlity irsirument ls givento SOURCE ONE MOHTOAGE SERVICES CORPORATION .

which is organiz«d and existing underthe laws of DELAWARE \
and whose addres3’s. 27555 FARMINGTON ROAD, FARMINGTON HILLS, M! 48334-3357

Borrower owes Lendertte principalsumof £1G6HTY S1X THOUSAND FIVE WUNDRED
DOLLARS AND NUG/12D Dollars (0.5.% 86 ,500.00

This debt is evidenced by F.o' rower's note dated the same ate as this Security Instrument ("Note”™), which
provides for monthly payme: 5, with the full debt, if not paicl eartier, due and payabls on

NOVEMBER 187, 2022~

This Securlty Instrument secures t7, ! onder: (8) the repaymont of the debt evidenced by the Note, with Interest,
and all renewals, extenslons and modifications of the Note; (b) the paymaent of all other sums, with interest,
advanced under paragraph 7 to proter.« tha sacurity of this $ecurity Ingtrumenit; and (c) the performance of
Borrower's caovenants and agreement: under thia Security instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey (0 Lender the following dascribed property located in

CoOK County, llinols:
PARCEL 1, UNIT 64-3 TOGETHER WIIM 175 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE HAVERFORD 7 "SCHAUMBURG COUNTY HOMES CONDOMINIUM AS
DELINEATED AND OEFINED IN THE DECLARAT TN RECORDED AS DOCCUMENT NO., B8586738,

AS AMENDED, IN THE NORTHEAST 1/4, OF (SECTION 24, TOWNSHIP 41 WORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, -7V -COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTEMANT TO AND 0% .THE BENEFIY OF PARCEL T AS SET

FORTH AND DEFINED IN THE DECLARAT]ION OF E/ SFMENTS RECORDED AS DOCUMENT NO,.
88586737 FOR INGRESS AND EGRESS, ALL IN COWK COUNTY, ILLINOIS.
07-24-207-058-1019 vOoL. 187

82844715

: $29,50
11742/92 15320900
2 -BA447IS
TOROER

whichhastheaddressof 269 COBBLESTONE COURY UNIT 3 ,SCHAUMBURGSE ,
. (Stree?) (= .

Hinols 60173 ("Property Address®);
@ Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturaes now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security instrument . All of the foregoing Is referred to in this Security Instrument as thw “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defond generally the title to the Property against alt claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesat; Prepayment and Late Charges. Borower shall promptly pay when
d:.:g th?hprlé\c;pal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
undsr the Note.

2. Funds for Taxes and Insurance. Subject to applcable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untli the Note Is paid In full, a sum ("Funds®)
for: (8} yearly taxes and assessments which may attaln priority over this Security Instrument as a lien an the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) ysarly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the

ILLINOISSingte Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/80  (page 1 of 4 pagee) ‘P
3016/1L/C/ALL /008070291 (}\
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specified in the notics may resuit in acosleration of the sums secured by this Sscurfty inetrument,
procesding and sale of the Property. mmmmmmmoﬂnmumwmwm
right 1o assert in the foreciosure procesding the non-axistence of 1 defauit or any other defense of Borrower 1o acoslevation snd
forecicsure. IMMI'MMMﬂmhmmﬂl“h“mmﬂhmm‘.?qﬂlm
nawument

payment in full of all sums secured by this Security instrumont without further demand and may forecioss
oceeding. Lender shall be sntitied to collect all axperses Incurred WWMM

by judiciad pr
pﬂaguphm imludino.butnoﬂlmlbdh.mmmmn {oes and costa

22. Aeleass. Upon payrment of all sums secured by thie Securit innrurnont Lender shall releases this Security instrument without
charge to Borroweyr. Bosrower shall psy any recordation costs.

23. Walver of Homestead. Borrowsr waives all right of homestsa o sxemption in the Propsrty.

24. Rideru to this Security Inswument. if one or more riders are sxeocuted by Borower and recorded with this
Secusity instrument, the covenants and agresments of each such rider shall be intorporated intd and shall amend and
covenants and agréesments cf this Security instrument as it the rider (s} were a pan of this Security instrument. [Check applicable box{es}]

3 Condominium Rijer {0 14 Famiy Rider
O Planned Unit Devetopment Rider [J Biweexly Payment Rider
[J Rate Improvement Rider O second Home Rider

O Adjustable Rac Rider
[J Graduated Paymait Rider
[J Battoon Rider

[J Other(s) [specify]
BY SIGNING BELOW, Borrosr. accepts and agrees to the terms and covenants comtained in this Security

instrument and in any ride'r(s) executes hy Borrower and 1ecorded with it.

Witnesses:
L
— Kechogied! T 7% eek ‘ (Seal)
RICHARD T. BELL — —. — -BOrrower
Soclal Security Number SIVFE2 - Y75TF
'E-m:x @ Qcseg (Seal)
~0i% R. BELL - -Borrower
Preparcd By and When Recorded, Return To: Socal Security Number_ 252 - 3%-332KS
L1SA GEORGE
SOURCE ONE MORTGAGE SERVICES CORPORATION / (Seal)
4B49 WEST 167TH STREET ) Borrower
OAK FOREST, 1L 60452 socusemymw
A Seal)
-Bocr(awer
Social Securlty tyuriber.
Nl Ark
>, ._s‘t"'c {Space Below This Line For owledg ) "
Y
Btate of 1111nois, County of CWK an. I, the unuerusg. .. »
Notary Publio in and for satid County, In the Gta.e ap
QA7 P

ertify that

aforesnid, do here
+

personally ancwn o be the sawe perao;l—;m;u—ﬁf;:-iﬂ
subspribed to the forgoing instiument appeairsd bLafoco wa
this day in porson, and soknowledgod fhat +'h_ elgned

and deliveiea the seld inatrument a AA  free and
rposss therein met forth.

voluntary ach, for the uses and
tnymess satn o2 aus oz A2V P INa0 B2
W%

fiven under my bhand and priic
Gommission sxpires

1 A } o~

[N

>4

CLeite:

£+ a
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UNOFFICIAL, CQPY

CONDOMINIUM RIDER f0s60922-7

THIS CONDOMINIUM RIDER Is made this 2x0o day of NOCVEMNBER Jd8 92 ,and s
incorporated into and shall be deemed to amond and the Mortgage, Desd of Trust or Security Deed
(the "Security Instrument™} of the same date given by the undersigned {the "Borrower”) to secure Borrower’'s Nots to

SOURCE ONE MOMRTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
{the "Lender”) of the same data and covering the Property deacribed In the Security Instrument and located at:

269 COBBLESBTONE COURT UNIT 3,BCHAUNNURG,IL 60173

[Property Address)
The Property inciudes a unit in, together with an undivided interest in the common elementa of, a condominium
project known as:

{Name of Condominium Project]
{the "Condominium Project”). I!theowmnmochﬂmoromarmmmhamlormmm Project (the
*Owners Association”) hokds thie to property for the benefit or use of its members or sharehoiders, the Property also
inciudes Borrower's interest In the Owners Association and the uses, proceeds anc benefks of Borrower's interest.

CONDOMI’{UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower arJ ! # xder further covenant and agree as follows:
. A. Condomir’:om Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constavv.n Documents. The'ComtltuentDocumems are the: i) Declaration or ahy ather document
which creates the Cordominium P ; () by-laws; (iii} code of regjatlom and (v} other equivalent documents.
gooccrowershallpromow pay, when auduuanduaessmoms imposed pursuant to the Constituent
uments.
T an B Mazard Insurance. .oo' as the Owners Assoclation maintaine, with a generally accepted insurance carrier,
. amaster” or "blanket® poilct, o Condominium Project which is satisfactory to Lender and which ides
. lmmanoecovemgemtheam -#s. lortheperbds.andagamstthehazardsLenderraquras including fire and
hazards included within the term "~:tended coverage,” then:
() Lender walves {ne sruvision in Unform Covenant 2 for the monthly pa to Lender of
one-twelith of the yearty premium ins.aliments for hazard Insurance on the Property; a
(i) Borrower's obligation umer Uniform Covenant 5 to maintain hazard insurance coverage on the
Property Is deemed satisfled to the extent that the requirad coverage ks provided by the Owners Association policy.
Borrower shall give Lender prompt noucs ¢f any lapse in required hazard Insurance coverage.
intheevemdadistribmlondhazmdh&r*oeptoooedahueuofrestomﬂonorropalrwngalmtotm
whathertotheunkortocommondwams,anypraeoedspnyabletoBonowerarehenhymslgnedand
paid 10 Lender for application to the aum. secured by the Security instrument, with any excess paid to

C.Publlcl-labllnylmmnc. Boirower shell taka su :h actions as may be reasonable 1o insure that the
Aasochﬂonnmapubliclhblkymm.mwlcyaccemammfom amount, and extent of coverage
to Lendler.

D. Condemnation. The proceeds of any award or claur. for damages, direct or consequential, payabie 10
Borrower in connection with any condemnation or other taki g .+ all or any part of the Property, whether of the unit
or of the common siements, or for any conveyance in lieu of conue:anation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiled by Lender to the sum, sucwedbthSecumylmasprovlded
in Unform Covenant 10.

E. Lender’s Prior Consent. Bovrowuduﬂmt.exeeptaﬂarnoﬂoehumdorandw&hweﬂprbrwﬂmn
consent, elther or subdivide the Property or consemt to

omabandmmorlarmhanondﬂwCUuommkmhr,ﬂwmm
termination required by law In the case of substantial destruction by fire or c (i casuality or in the case of a taking
by corndemnation or eminent domain;

(II)anyamerunmntomyprovhlondﬁ\ewuemDocuman'-..:raprwldmhhmeexprm

benefkt of Lender;

m:mawmwawmummbndsdfﬂnwdmm
Association; or

(N)anyacﬂonwhlchwoddhavaﬂveeffectofrendorhqmepubnclhblnylmtmnucoveuge
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, Ve Londer rmay pay
them. mdebym:umutmmmFMbmmmmwmA‘rrworucuv
by the Security Instrument. Unless Barrower and Lender agres 1o ather terms of payment, these siv>unts shall bear
n«mmmwedm,mmmmwmmpawe with Interast, upon nolc from Lender
to Botrower requesting payment.

stNlNGBELOW.Mmmemmmwmmhmmm

o I

Cidat ity

RICHARD T. BELL ~Porrowsr

_g—rr‘\n R .20 (Seai)

LOoIS R. BELL “Sorrower

(Seal)
~Srower

-Bormrower
{Sign Original Only)

? {Sea)
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