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THIS MORTGAGE ("Secunty Instrument”) is givenon  NOVEMBER 3, 1892 . The mortgagor is
DORA JANE WINCHESTLR
AND LINCOLN M. ABBEY, WIFE AND HUSBAND

{"Borrower"). This Security Instruimnent is gives.to

CHICAGO MORTGAGE, AN ILLINQLS CORPORATION,

which is organized and existing vnder the laws of THE STALT OF ILLINGCIS , and whose
address is 1200 SHERMER ROAD-SUITE 220

NORTHBROOK, ILLINOIS 60062 /"Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND

AND 00/100 Dotlars (U.S. $ 82,000.00 )
This debt is evidenved by Borrower's aote dated the same date as this ‘Securily Instrument ("Note"}, which provides for
monthly psyments, with the full debt, it not paid eurlier, due and puyable on  TACEMBER 1, 2022

This Security Instrument secures to Lender: (u) the repayment of the debt evidenced vy ine Note, with interest, and ali wncwnis
extensions and modifications of the Note: (b) the payment of all other sums, with ialerese, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveaants and agreements under this
Scenrity [nstrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and sonvay to Lender the following
described property located in COOK County, Ilinois:
LOT 7 IN BLOCK 23 IN ROGERS PARK, AS PLATTED AND RECORDEC 1N' PLAT

BOOK 2, PAGE 79 IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 147 LAST

OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

92844773

11-31-209-004

which has the address of 1933 WEST GREENLEAF AVENUE, CHICAGO Straet, City |,

. . 6 6 n ny,
Itlinois 6062 Zip Cs {"Property Audress"™):
oPrs 1008
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5. Harard or Pro 3 7 Borrdwerls Lnp w exlsting or hereafter erected on the

Property insured against loss hy fire, hazards included within the term “extended coverage” and any other hazards, including
" floods"or flonding, for which Lender requtires insurence. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insarunce shull be chosen by Borrower subject o Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails to meintain coverage described above, Lender may, wt Leader's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all recetpts of
paid premiyms and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repurr of the
Property damsyged, it the restoration or repair is economically feasible and Lender's security is not lessened. It the restorstion or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [F Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collesi the insurance proceeds. Lender may use the proceeds to repasr or restore the Properly or to pay sums
secured by this Seceity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lended 2::d Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Fraraity is acquired by Lender, Borrower’s right to any insurance palicies and proceeds reswlting from
damage to the Property prior-io/itie acquisition shall pass to Lender to the extent of the sumy secured by this Security Instrument
immediately prior to the acquisit’on.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leascholds.
Borrower shall occupy, estahlish, and s ¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-Gecupy the Property s Borrower's principal residence for at least one year after
the date of ocvupancy. unless Lender otherwise agrees in wriling. which consent shall not be unreasonably withheld, or upless
extenuating circumstances exist which are beyops Borrower's control. Borrower shall not destroy. damage or impair the © .
Property, altow the Property o deteriorate, or comurgt-waste on the Property. Borrower shall be in detauit if any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the
Property or otherwise materially impair the lien created by dhis Security Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, Yy causing the action or proceeding to he dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lend=c's security interesl. Borrower shall also be in default 1f
Borrower, during the loan application process, gave materially false of iua curate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the luan evidenced by the Note, includiag, but not limited
{0, representations concerning Borrower's occupancy of the Property as a prinipal rsidence. 1f this Security lostrument is on &
jensehuld, Borrower shall comply with all the provisions of the fease, [f Borrovwsr acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wnting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the civenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’sinights in the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulatizas), then Lender imay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the 2roperty. Lender's actions may
include puying any sums secured by a lien which has prionty over this Security Instrument, Zpreacing in court, paying
reasonable attorneys’ fees snd entering on the Property to make repairs, Although Lender may take actwa under this paragraph
7, Lender does not have to do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Unless Borrower and Lender sgree to other terins of payment, these amounts shall bexr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice From Lender to Borrower reguesting
payment,

8. Mortguge Insu.ance, I Lender reguired mortgage insuraoce as a condition of making the loas secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintun the mortgage insurance in effect. If, tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins required o
obtain coverage substantially equivalent to the mortgage insurancs previously in eftect, at a cost substantially eguivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer upproved by Tender. It
substantially equivalent mortgage insurance coversge is not avaiiable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the instrance coverage lupsed or cedsed 10
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurunce, Loss reserve

DPS 1081
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24. Riders to this Security instrument. f ons or more. iders Mﬁauewtedpy Borrower and recorded togethar
with this Sacurity Instrument, the covenants and agreements of aidch such ridar shall Le incarporated into and ahall amand
and supplement the tovenants and agresments of this Security Instrumant as if the rideris) were a part of this Security
Instrument.

{Chack applicabie box{as)}

E Adjustable Rate Rider Condominium Rider N D 14 Family Rider -
Graduatad Payment Ridor Planned Unit Development Rider Biwaskly Paymant Rider
Balioon Rider Rata Improvemant Rlder . Seaond Hemae Rider
V.A. Rider J Otharls epacity) ‘ : :

BY SIGNING BELOW, Borrower sccopis and agraes to the terme and oavenants cantained In this. Somﬂy lmtmmant -and
in any rideris) exeauted by Borrower and recorded with it, o .

WINCHESTER, Borrower

don 71 A

Witness LINCOLN M. ABBEY Borrower

(Seal

Borrowear

{Saal)
Barrawer

' County ss;

STATE OF ILLINOIS, CO0K
W&fé , a Notary Public in and tor said
at

cuunty and state do horabv certify th
DORA JANE WINCHESTER AND LINCOLN M. ABBEY, WIFE AND HUSBAND

parscnatly known to me to be tha same persanis) whass namaeis) subscribed to the foregoing instrument, appaared bstore
me this day in person, and acknowledged that THEY signad and deliverad the sald instrument as THEIR

tree and voluntary act, for the usas and purposas therein set forth. |

Given undear my hand and afficial seal, this day of

Page B ol 8 . DPS 1094
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ADJUSTABLE RATE MO

THIS ADJUSTABLE RATE MORTGAGE RIDER Is mads this 3RD day ot NOVEMBER , 1992
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desd ithe
“Security Instrument”} of the same date given by the undersignsd (the “Borrawaer”} to secures Borrowar’'s Adjustabla Rate

Nots ithe “Note”) to CHICAGC MORTGAGE, AN ILLINOIS CORPORATION
{the *Lendar’} of tha same data and covaring the property dascribed in the Security instrument and located at:

1933 WEST GREENLEAF AVENUE, CHICAGO, ILLINOIS 60626
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments ‘made in the Security instrument, Borrower and '

Leandsr further covenant and agres as follows:
The Nota provides for an initial interest rata of 7.3500 . Tha Note, as amendad, provides for changes

in ths -djuﬁtabh B .tvest rate and !hs rnonfhly plyments a fixad uto eomﬂslon opﬂon and transfer provisions as follows:

The adjuslahla lntuort rate | will pay may changa on the first day ot DECEMBER 1, 1897 and on
that day every 12th mor ch thereafter. Each date on which my adjustable interest rate could change is cailed a “Change

Date.”

[ (B _THE INDEX ]
Beginning with the tirst Chanje Jats, my adjustable interast rate will be based on an indax. The “Index” is the monthly

average yiald on United Statas Tr/zZsury securities adjusted to a constant maturity of one yaar, as made available by the
Board of Govarnors of the Fedaral Rerircs Systam. The most recent index figurs available as of the date 45 days bafore
each Change Date is called tha “Currem b d.x." .

if the Index is no longer availablae, the Not~ Halder will choose a mew (ndex that iz . based upon oompaublc information.
TE Note :!oldar :III give ma notice of this cliolce. Sr:q 1 11"?"19

Betore sach Change Date, the Note Holder wii' iriculate my new interast rate by adding - TWO
AND THREE FOURTHS parcentage points { 2.7500 }to the Current index. The
Note Holder will then round the rasult of this addition 't the nasrest one—eighth of one percantage paint {(0.125%), Subject
ta the {imits stated in Section 4(D) batow, this rounded amoint will ba my naw interast rate until the next Change Date.

The Note Holdar will then determine the amount of thi monthly payment that wouid be sutticient to repay tha unpaid
principal | am sxpacted to owe at the Change Oate in full on tha N aturity Date at my new interest rate in substantially equal
payments, The rasult of this calculation will be the new amoum o7 my monthly payment.

| (D) _LIMITS ON INTEREST RATE CHANGES | .

The interest rate that | am raquired to pay at the tirst Change Data »¢1}. not ba graater than 9.3500
or less than 7.25% . Theraafter, my adjustable intarest rate will naver (e nereasad or dacreased on any single Change Date
by more than two parcentags pointis) (2.00) from tha rata of interast I'l.ave br=n paying for the preceding 12 months. So
long as | hava not exercised my Conversion Option under Section 5 of this Nte riy intoret rate will nevar be grester than
12.875%, which is calied ths "Maximum Adjustable Rate.” After tha first Ci.cnrs Oate of my loan, my intevast rate will
never be lsss than 7.25%, which is called the “Minimum Adjustable Rate.” .

{ {E) EFFECTIVE DATE OF CHANGES | , .

My naw intersst rate will become effective on sach Change Date. | will pay the za ow.t of my new monthly paymant

beginning on the first monthy payment date after the Change Date until the amount of my (1unthly payment changes again.
[ {F_ NOTICE OF CHANGES |

The Note Hoider will daliver or mail to ma a notice of any changes in my adjustable interas. rat and the amount at my

monthly paymant before the affective data of any change. The notica will includa information & ,u’ ud by law to be given

me and atso the titis and telephong number of a person who wili answer any question | may have rage/ding the notice.
| B, FI.XED ANTEREST RATE  CONVERSION OPTION: ]

I have a Conversion Option that | can exercise unhiess | am in default or this Section 5(A) will not parmil me to do so.
The "Conversion Option* is my option to convert the intarest rate { am raquired to pay by this Note from an adjustable rate
with interast rate limits to tha tixad rats calculated under Section 5(B) below.

The conversion oan take place at any time during the term of my toan. Tha “Canversion Date” will be the first day of
the month after | have satisfied tha conditions balow as detarminsd by the Note Holder.

If | want to exercise the Conversion Option, | must first satisfy sany conditions which may ba required by the Federal

. National Mortgage Assoclation as a condition to its purchasing tha loan at the time of convarsion. { must aiso satisfy these
conditiona: (I} | must give the Note Holder 15 days advance notica that | want to do so; (il) on the Convarsion Dats, | must
not be in defsult under the Nots, or the Becurity Instrumant; [ill) prior to tha Conversiaon Date, | must pay tha Note Holder a
conversion fae aof US § 250.00; tiv) | must sign and giva tha Note Holdar any documents the Note Holder requires to effact
the convarsion; and (vl | may hava to pay an appraisat fes and prepay a portion of the principal batance of the loan under
the following circumstancas: If at loan origination, the principal amount is greater than 80% of the stated valua of the
appraisal report cbtained in cannection with my loan and privats mortgege insurance from a company accaptable to the
Lender is not in forca in sannection with the loan, than a new appraisat of the property securing the loan may be requirad.
| cannot exercisa the Conversion Option unless | pay an amount which is snough to reduce tha amount | owe on the
Conversion Date to an amount squal to 80% of tha new appraisal's stated value of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
2I4GNSFPOR 1YR T-BILL INDEX DPS 2563
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