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MORTGAGE 0116005343

THIS MORTGAGE ("Gccurlly [nstrument’’) is given on |, Dgtobe S .............................................. ,
19 9 The mergapar is J0seph, J.. dedind, and Maryann, M. “sodlni ) his wite B e
........... OS Lo (CBorrower'), This Securily [nstrument is given 10 oo,

............. oo REERLESS SEDERAL SAVINGS . BANIK oo, , whith iy organized amd inntmg
under the faws of ., ..., THE ITED OTATES O AMERIGA - » 4nd whose address is oo,
----- o BRAG W IRVIMG PARK: RQAD"'SGHPMLER PARK, 1L @0476:2008 . ("lender™).
Borrower owes Lender the prmupu. w0 .One - Hundred. Twelve. Thousand..and N07 ................. e
............................................... Dollus(U.5. $ 112,000,000 ), This debt {5 evidenced by Borrower's note
daled the same dule us this Security Instruraent (*'Nate™'), Wflltll provides for |'mmhly payments, with the fall debt, it not
paid earlier, due and payable on ... DeGEMAL, Le 2007 .o This Sceurity Tastrument
secures 1o Lender: (1) the repayment of the debt evidznced by the Note, wilh inte rL'il und ull rencwals, extensions und
modifications of the Note; (b) the payment of all othersams, with interest, advanced under paragraph 7 to proteei the security
of this Sccurity Instrument; and (¢) the performance of Borcower's covenunts and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby montgage, grant and convey to Lender the following described prop-

erty located in ............ DK, e iv e e b e et County, Hlinois:
g &
)
@ \J
3
WS g‘..O’I‘ TWENTY-THREE (22) AND THE WEST HALF (%} OF Wnk VACNED ALLEY LYING EAST OF AND
E 5 GADJOINING SAID LOT TWENTY-THREE (23) IN BLOCK TEN (%0) IN HULBERT DEVONSHIRE
» £ "WERRACE, IN THE SOUTHWEST QUARTER (%) OF SECTION ‘"aRITY~FIVE (35), TOWNSHIP
%z ORTY~ONE {41) NORTH, RANGE TWELVE (12), EAST OF THE THITRD PRINICPAL, MERIDIAN, AS PER
_%’E O&T RECURDED MAY 23,1924, AS DOCUMENT B432592, IN COOK COUNIY{, ILLINOLS, ¥
=1 L )
o o LK
u s @ AR ALEDS
~o®
M (PIN §: 09-35~323-006 ,

“which has the uddress of .......... 1105, 8a..Lincoln.......ccoccevinnnnee. peerin ) e Park. Ridae................ o
{Smect) [Chy)
Winois ... 6O06B.......cceriiiiinn, (*'Property Address''):
[Zip Cinle)

TOGETHER WITH ull the improvements now or horeafier erecied on the property, and all cnsements, nppunenances,
and fixtures now or hereafter u part of the property. Al replacements und additions shall also be covercd by this Security
[nstrument. All of the foregoing is referred to in hils Security Instrument as the **Property, ™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record, Borrower wirrapts
and will defend generally the title to the Property agninst al) clalms mixd denands. subjeet 1o any encumbranees ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national pse and nom-uniforn covenanis with Hmited
variations by jurisdiction to constitule o uniform securily instrumenl covering real property,
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Al insurance policies and renewals shall be aceeptable (o Lender amd shall include u stndard martgage chse, Lender
shall have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shadd promply give to Lender all recedpts
of paid premiums and renewal notiees. In the event of loss, Borrower shiall glve prompt notice to the insurance carrier und
Lender, Lender may mike proof of loss 1f not mude promipily by Borrower,

Unless Lender and Borrower atherwise agree in weiting, Insursnce proceedy shull be upplied to restoration or repair
of the Property dimuged, if the restorntion or repair Is economicully feasible and Lender’s security is not lessened. i the
restoration or repalr is not economically feasible or Lender's security would be lessencd, the insurance proceeds shull be
applied to the sums secured by this Seewrity Instrument, whethier or nut then duo, with any vxcess pald to Borrower, If Borrower
ubandons the Property, or does not answer within 30 days u notice from Lender that the insurance earrier s of fered to
settle u cluim, then Lender may collect the insuranee proceeds, Lender mny usa the proceeds 1o repair or restore the Propurty
OF to pay sums seevred by this Securdly listruntent, whether or not then due. ‘The 30-day perlod will begin when the notice
i glven.
Unless Lender und Borrower otherwlse agree in writing, any application of proceeds o principal shall nal extend
or postpone the due date of the monthly puymenty referred to in paragraphs | and 2 or chunge the amount of the piymeits,
If ender purngraph 21 the Property is nequired by Lender, Borrower's right to any insurunee policies ind proceeds resitlting
from damage 1o the Froperty prior 1o the acquisition shatl pass 10 Lender to the extent of the sums secured by this Security
Instrument immedia’ely prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Prolection of the Property; Borrower's Lonn Appilestion;
Leaseholds, Borrower sbalUnceupy, estublish, and use the Property us Borrowsr's principal residence withln sixty days
after the execuiion of this Seedriyy Instrument nad shull continue o oceupy the Propenty as Borrower's principnl residence
for at lcast one year after the dnte ol occupancy, unless Lender otherwise ngrees in writing, which consent shall ot be
unreasunably withheld, or unless extersating circumstances exist which are beyond Borrower's control, Borrower shull not
destroy, damage or impair the Properie/ufiow the Praperty to deteriorate, or commit waste on the Property. Borrower shull
be in defuult if any forfeiture action or procesding, whether civil or criminal, is begun thut in Lender’s good fuith judgment
could result in forfeiture of the Property o tlacrwise materislly impair the lien crented by this Security Insirument or Lender’s
security interest. Borrower may cure such o datuelt und reinstate, ns provided in puragragh 18, by causing the action er
proceeding to be dismissed with a ruling that, In Landzr's goud faitk determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment i ihe fien ereated by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during tis loun npplication process, gave materinlly false or innccurate
information or stalements to Lender (or fuiled to provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not limited to, represeriations concerning Borrower's occupuney of the Property by
¢ principal residence. [T this Security Instrument is on o leaschold, dorvower shall comply with all the provisions of the Jense,
If Borrower acydtires fee title to the Pruperty, the leasehold snd tnefe2 vitle shill not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property, [ Borrowdr failv to perform the covenants aid agreementy
contained in this Security Instrument, or there is ¢ legal proceeding tun miay sigtificaatly affect Lender's rights in the Propeny
(such us u proceeding in bankrupley, probute, for condemnation or forfeiture or'iw zofarce laws or regulntions), then Lender
may do and puy for whatever is necessary {o proteet the valuc of the Property and Eenuer's rights in the Property. Lender's
actions may include paying any sums secured by a licn which has priority aver (his Securicv Instrument, appearing in court,
puying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Leader under this puragraph 7 shall become additionnl debt of Bosrower secured hy thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouniz-5ari hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0. 5ocrawer requesting
payment,
8. Mortgage Insurance. 1T Lender required morigage insurance as o condition of making the loansecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in cffect, If, for any
reason, the monigage insurance coveruge reauired by Lender Japses or censes to be in eftect, Barrower shull pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously In effeet, at a cost substantinlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer appraved
by Lender. If substantinlly equivalent morsgage insurance covernge Is not available, Borrower shatl pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage
Izpsed or ceascd to be in effect. Lender will nceept, use and retain these payments us i loss reserve in liew of mortgage
insurarce, Loss reserve payments may no longer be required, at the option of Lender, if moriguge insurance coverage (in
the amount ind for the period that Lender requires) provided by an insurer upproved by Lender agaln becomes availuble
and is abtained. Borrower shall puy the premiums required (o mulntain morigage insurance in effect, or to provide n loss
reserve, uniil the requirement for mongage insurince ends in aecordance with nny writien ngreement between Botrower

and Lender or npplicuble law,
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9, Tnspection, Lender or its ngent may make reasonnble entries upon nnd inspections of the Peoperty, Leander shall
give Borrower notice at the time of or prior to an inspection speclfying reasonable couse for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequomial, in connection with
any condemaation or other 1aking of any part of the Property , or for conveyance in lew of condemnation, are heroby nasigoed
nnd shutl be pald to Lender.,

{n the event of & total taking of the Property, the procecds shidl be apphied o the st secired by thls Scenrity Tnstrument,
whether or not then due, with any excess puld to Borrower, In the event of o purtinl taking of the Property in which the
fair market value of the Property hitmedintely before the tking is equnl to o preater than thie amaunt of the sy seenrsd
by this Security Instrument imsmediately before ihe laking, unless Borrower and Lender otherwise agree bn writing, the sumy
secured by this Sceurity fnstrument shatt be redueed by the smount of the procecds mltiplied by the foliowing Freetlon!
() the total amount of the sums secured fmmediately before the wking, divided by (b) tho fair market value of the Propenty
immediately “eforethe tuking. Any bulaice shall be paki to Borrower, In the event of o purtind taking of the Property in
which the fair meuriet value of the Property immediately before the taking is less than the umoumt of the sws secured -
madintely before the tating, unless Rorrower unid Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shil! b applied to the sums scetred by this Securlty [nstriamont whether or not the sums nre then due,

If the Property isabpadoned by Borrower, or i, after notice by Lender w0 Borrower that the condesmnor offers to
make an award o selle o el for damages, Borrower tails 1o respond to Lender within 30 dnys ultee the dme the notiee
is given, Lender is authorized vo'coliect and apply the proceeds, b its option, cither to restoration or repair of the Property
or 10 the sums secured by this Scevrity Insirument, whellier or not then due,

Unless Lender and Borrower othzewise ngree in writing, any applieation of praceeds ta principal shall not extemd
or postpone the due date of the monthly poypienty refersed 1o in pucagraphs 1 and 2 or chinge the amount of such prymems,

i1. Borrower Not Released; Forbeprance By Lender Not o Walver,  Extension of the tine for puyment or
modification of amortization of the swms seewizd by this Secnrity Instrument granted by Lender 1o any suceessor in intecest
of Borrower shatl not operate 1o celense the Habuiity of the vriginel Borrower ar Borrower's suecessors in imterest, iador
shal not be required to commenge proceedings aguiist upy suceessor in Interest or refuse 1o extend Hme for payment or
atherwise modify amontization of the sums seeured by This Sceurity Instriment by renson af any demand made by the original
Borrower or Borrower's suceessors in interest. Any forbenrprce by Lender I exercising any right or remedy shall not be
o wadver af ar preclude the excrelse of any right or remedy.,

12, Successors and Assigns Dound; Joint wnd Several Liubility; Co-stgners,  The covennms nnd ngreements of
this Security Insteutnent shatl biod and benefit the successors und naatgna of Lender ad Borrower, subtject to the provisions
of paragraph {7, Borrower's covenunts mnd agreements shall be foint axdt sevaral, Any Borrower who co-sighs this Seeurity
Instrument but does not execute the Note: (a) is co-signing this Securlty inatmanent only o mortgage, geant and convey thas
Borrower's interest in the Property under the terms of this Seeurity Inateszoent; 1y {4 not personatly obtigated 0 puy the
sums secured by this Security instrument; and {¢) agrees thay Lender und any ofter Bacrower may agree 1o extend, iodity,
forbear or make any accommodutions with regard to the termys of this Seeurily nstrantor the Note without thit Borrower's
conseni.

13, Loan Charges, I the lonn secured by this Security Insteument is subject 4o 2 lnw which sets maximum fan
charges, and that Jaw is tinally inteepreted so that the interest or other loan charges collected or k2 be collected in connesifon
with the loan exceed the permitted fimits, then: () uny such lonn clirge shatt be redrced by the amount necessary (o reduee
the charge to the permitied limit; and (b any sums alrendy colfected from Borrower which exceetied permitted limits will
be refunded o Borrower. Lendor miy choose to make this refund by reducing the principal owed undorthieisote or by muking
u direct payment to Barrower, IF a refund reduces princlpol, the reduction will be treated as o prrtinl prepsyment without
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delvring it or
by mailing it by first class mail unless applicable law requlres use of unother method, The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 0 Lender shali be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notice w Borrower. Any notice
provided for in this Security Instrument shall be deented ta bave been given to Borrower or Lender when given as provided
in this pargraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal tow und the faw of the
jurisdiction in which the Property is located, In the cvent thut any provision or clause of his Security Instrument or the Note
contlicts with applicable Jow, such conflict shall net ufleet other provisions of this Sceurity Instrument or the Note which
can he piven effect without the conflicting provision. To this end the provisions of this Security Insirument end the Note
are declared to be severable.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Nute and of this Security Instrumesn,

17. 'Transfer of the Property or u Beneficia) Intevest in Borrower, [f nil or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or teansterred nnd Borrower i not i natural
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