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RECURD AND RETURN TO: GIOME EQUITY MORTGA J

SENIOR INCOME REVERSE MONTGAGE CORPORATION

125 SOUTH WACKER DRIVE, SUITE 380 g\.
CHICAGO, ILLINOIS 60806

This instrument prepared by: o

Name: Burke & Castle, P.C, 2% q‘ZSAQQﬁO

Address: 1099 18th_ Stroeet Sulte 2200
Donver, €O BOZ0Z

- |Hpron Ahove Thic Lins Por Rosording liata}--

f-HA Cang No,
State of itinols MORTGAGE 131:6845346~912/255
{
6845946
THI8 MORTGAGE ("Security Instrumont” or "Seeond Security Insbrument” is given on NQVEMBER 05 .
1592 . The mortgegor fa LOUISE REWCHUK , A WIDOW & NOT HINCE REMARRIED

¥
whoee rddress is 5625 J0UTH NEWLAND AVENUE
CHICAGO, ILLINOIS 6638 ("Borrower"), This Socurity Instrument is given to
the Socrotary of Housing ard Urban Duvelopmant, and whose address s 451 Savonth Etreet, 8.W., Waahingion, DC 20410
(“Londer) or "Seerotory”)., ‘Buirwas has nygrootd to repay to Lendor nmounts which Lendor i obligated to ndvance, ncluding
future advances, undor the terme’of a Home Equity Convorsion Loan Agresmont dnted thoe same date uo thie Security
Inutrument {*Lean Agresmont”j. ‘ihe agreement to repay la ovidoncad by Borrawer's Noto dated the snme dato ns thls Becurity
Instrument {"Secand Note™). This Secucty Instrumont securos to Lender: (n) the ropayment of the debt evidoneod by the Becond
Noto, with interest, and all renewals, oxtensions and modifications, up to maximum principal umount of
¢ 135,000.00 : (b) tho paymaen. »7 nll othor eums, with intovest, advanced under Paragroph 6 to protect the
sacurity of this Security Instrument or othoeswine duos under the terms of this Security Inetrument; and (¢} the porformance of
Borrawer's covennnts and agresmunts undor i Hecurity Ynstrumoent and the Noete. Tho fuli debt, inchding il amounts
described in (n), (b), snd {c) above, if not pald earllor {a due and pryable on  FEBRUARY 22 , 2072 | Por this purposo,
Borrowor doos hereby mertgngo, grant and _sonvey to Lender, the following described properly Incntad  In
COCK County, lilinois:
THE NORTH 40 FEET 8 INCHES OF LOT 8 IN PLZCK 84 IN F.H., BARTLETY'S SIXTH RDDITION TO
BARTLETT'S HIGHLANDS BRING A SUBDIVISION OF ?4E NORTH WEHT 1/4 OF BECTION 18, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

P.I.N. 19-18-113-016

K DEFT-GL RECORDING $31.560

o TEA444  TRAM 123% 11712792 141303
. 98501 8 M~ -4 4900
. COOK COUNTY RECORDER

which has the nddress of 5625 SOUTH NEWLAND AVENUE

CHICAGO ILLINOIS 60638 C"Draparty Addrom’”);
|Chiy) {Biatn] {Zip Godu} ' :

TOGETHER WITH all the Improvementa now or hereafter erocted on the property, snd ‘all _=asements, righta,
appurtonances, ronts, raytites, minornl, oll and goa rights and proftis, water vights and atoek and all Ikt res now or herandtor
u part of the property. All roplacoments nnd nddittons shall nlao b covorod by thin Svairity Inntrumont. All 0 he foregoing ik
roferred to la this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Berrowor in lawfully selzod of the eatate hereby eonvoyad and has tho right W morigege,
grant and convey the Property and that the Proporty s only sncumberod by o Firat Beenrity Instrument givon by Barrower and
datod the wame date as this Security Instrument C'Firet Security Instrumont™), Borrowor wurrants and will defond gonormlly
the title to tho Proporty against ali claima and demnnds, subject Lo any encumbrancea of rocurd,

1. Payment of Principal, Interost nnd Luto Charge.  Borrower shnll pay when duo the prinelpal of, and intorest on,
the debt evidonced by the Socond Note.

2. Paymont of Property Charges. Borrower shall pny nll property charges consiuting of taxon, yround renta, flond and
hazard insurance premiums, and assessmonts in a timely mannoy, and shall provide evidenee of pnymont to Lendor, unloss
Lender pays property chargos by withholding fimds from menthly puyments due to tho Borrowor or by charging auck paymonta
to a lino of credit ns provided for in tho Lonn Agresment. Londer may require Borrower to pay apecified property charges
directly to the party swod payment aven though Lender pays ether proporty chargos ne provided in this Parngraph. ’
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3. Firo, Flood and (n}uu:N QrEuEner I)Alﬁ.;ro mym; thu;-Prcaporty, whether now in

exintencn or nubsaguantly erectod, ngainet nny hezards, usialtios, and contingencios, inchtding Bre, "Mia Insurance shindl bo
muintained in the amounts, to $he oxtont and for the portods roguired by Londor, Borvowsr shalt alro Inmies all {mprovamants on
the Proporty, whether now in existence or subsoguontly arocted, nygninst loss by floods to the wxtent roquirmi by Londer, Al
insurance shall be carried with companios appraved by Londsr, The insurnnco palicies nnd nny renewals shall ba hald by Lendor
and shall include Joss pnyable clauses in favor of, and in a form ncceptabla to, Lender.

in tho event of loss, Borrower shall give Lendar immediate notice by mail. Lendor may mako proof of Joss if not made
promptly by Borrawor. Ench inaurance company conearnsd is hereby authorized and dirneted to mako payment for such Joss to
Borrower and to Lender jointly. Innurance precondn shall be nppilad to reatoration or repair of the damaged Proparty, 31 the
restoration or ropair is econnmically feasible and Lendor's wocurity ln not lousaned, If the rostoration or ropair bs not econamically
fenwible or Lender's securiiy would be lessenod, the insurance procouds shall be npptied {Trst to the reduction of any Indoblednans
under the Second Note and this Security Instrumont. Any excons insurnnce pracveds over an amount required to pay all
outstanding indebtednoess under the Second Note and this Security Instrument ahall be paid to the ontity Togally entitled thevato,

In the event of foreclosure of this Becurity Instrument or other transfor of title to the Proporty that extinguishes tho
indebtodness, all right, title nnd interost of Borrowsr in and to {nsurance policies in Toree shall pass to the purchaser.

4. Presorvation and Maintenanco of tho Proporty, Leascholds. Borrower shall not commit wnste or destroy, damage
or subatantinlly change the Property or allow tho Property to deteriorate, reasonable woar and tear excopted. Lendor may
inspact the Property if the Property is vacnnt or ubandoned or the lonn is in default. Lender may tuke rousonnble action to
protect and preserve such vacant or abandoned Property, If this Sscurity Instrument is on o leascheld, Borrowar shall comply
with the provislons of the lense, Il Borrowor acquires fee title te the Properly, the jeasvhold and foa title shall not be morged
unlest Lender agreso to the mergoer in writing.

8. Charges to Borr:woer and Protection of Londor's Rights in the Property. Borrowor shall pay all governmental or
municipal chargos, fines nvd impositions that are not Included in Paragraph 2. Borrowor shall pay these obligntions on time
directly to the entity whicli 'sowed the payment. If fuliure to pay would adversoly affect Londoer's interest In the Property, upon
Lender's request Borrawdr ehe! promptly furnish to Lender recoipts ovidencing these payments. Borrower shall promptly
discharge any llen which has privsty ovar thin Sacurity Instrument in tho manner provided in Praragraph t 2(c),

If Borrower faile th mpko thiss puyments or the praporty charges required by Parmygraph 2, or fails to perform any other
covenants and agreements enntilited in thiv Security Instrumaont, or there le n lognl praceeding that may significantly affoct
Lender’s righta tn the Proparty (sin na n procosding tn bankruptey, for condomnarion or to unforce lnws or regulntions), then
Londer may do and pay whataver is nocduss ryv-to protect the value of the Property and Lander’s vights in the Property, Incjuding
poyment of taxes, huzard Insurdace and otnre tteme meontioned in Parngraph 2.

Any amounts disbursed by Lender undoer this Savagraph shall becoms an additionsl debt of Borrower as pravided far in the
Loan Agreemont und shail bo sacured by this Sceurity Inatrument.

To protoct Londer's srecurity in the Property, Lirndor shall advance and charge to Borrawer all amounts dus to the Sacrotary
for the Mortgage Insurance Premium as defined in tts Lonn Agroomont as woll as all sums due to the Jonn servicer for vervicing
netivitios as defined in the Loan Agreemont.

8. Inspection. Lender or its ngont may enter o, {r spect.ar make nppradgals of the Praperty in a reasonable monner and
at rensonable times provided that Lendor shall give the Borriwer netice prior to any tnapoction or appradsal specilying a purpose
for the inspection or appraisal which must bo reluted to Lende?s iztorest in the Proporty,

7, Condemnation. The proeoeds of any nward or claim for damages, divect or conseyuential, in connection with any
eondemnation or other taking of any part of tho Property, or for convevince in plnco of condemnation shalt be pnid to Lendor and
Borrower jointly. The pracesds shall be appliod firat o the vedueti<n /f any indobtedness under ths Second Note and thin
Sacurity Instrument. Any oxceds proceods ovor an nmount requived to yoy ¢il outstanding indobtodness under the Second Noto
and this Security Instrumeont shall bo prid to the entity legally entitled ther s,

8, Foos. Lendor may collect foun and charges authorized by the Secretriy ‘or the Home Equity Convorsion Mortguage
Insurance Program.

8. Grounds for Avcolaration of Daebi,
(#) Duce und Payable, Lendor may require immndinte paymont in full of nll eima iaenred by this Bocurity Instrument ift

(i) A Borrowor dics and tho Property is not the principni resldenco of ot loast ene sury’ ving Berrower; or
(ii} A Borrowar conveys ol of his or hor titie in the Propoerty and no othor Barrower eatalng titlo to the Praperty in lee
simplo or rotaina a lonsobiold under o lecse for losn than pinety-nine yeors which b ronawable or n lense having n
romairing period of not less than 50 yonrs boyond the dnto of thae 100th birthday of the young<sy Sorrowor; or
{i11) The Property conses to bo tho principal residonice of n Borrower far rensons athter than duntts avd tho Prapoerty is not tho
principal rosidenco af at loast ane other Borrower; or
(iv} For u pariod of longer than twoelve (12) consocutive months, & Borrowor fails to eccupy the Proporty becruae of physieal
or mental illness and tho Property s not the princlpnl rosidonee of it toast one othor Borrower; or
(v) An obiligation of tha Borrower under this SBecarity Instrument le not performed.
"Principal residence” shall have the same moaning as in tho Loan Agreomont,
{b) Notico to Lender. Borrowoer shall notify Lendor whanaver any of the avents listod In thin Parngraph 9 nceur,
{c) Notice to Borrowor. Londer shall notify Borrowor whenover the loan beeomes due and puyable undor this
Paragraph 9. Londor shall not have the right to foreclose until Borrewor hne hud thivty (801 duys nftor notico to efthar:
{3) Correct the mattor which runuited in the Socurity Instrument coming duo and paynblo; or
{it) Pay the balance in full; or
(111} Sall the Property for nt tonst ninely.five porcont (D6%) of the appraised value nnd apply the not proceeds of the sale
toward the balanco; or
({iv} Provide the Lander with r deed In Heu of foreclosure,

19. No Defleloncy dudgments.  Bovrower shall have no pertonal Hability for payment of tho debt. Lendor may enforce the
debt onfy through uale of the Property. Lendar shall not be pormittod to obtain » deflcloney judgmont ngainut Bormvwar if the
Property is forecloned.

1}. Roinustatemont. Borrowaer has o right to be roinastatoed I Lendar han roquired bmmuediats paymaent In full. This right
npplies even alter foreclosure procovdings are tomtituted, To relneiaie ils Security Instrumont, Boreawer shnll correct the
condition which rosuited in the requiremont for {immedinte poyment in full, Parcelosure conte and ronsanithle nnd customnry
attornoys' foer and oxponses proporly asscclated with the foreslosure procesding whall be ndded to the principal balance. Upon
reinatatemont by Borrowar, this Securily Instrumont and the obligations that it secures shall romain in affect an i Lender had
not, required immodiate payment in Mull. Howsver, Lender in not required to pormit reinstatemoent It (1) Lender has scceptad
reinstatoment nfier the communcoment of foreclosure proccadings within two (2) yoars Immediutely procuding the
commencomont of a current foreclosure praceeding, (i) relnatatomont whl preciudo foreclemno on differont grounda in tho flsture,
ar {iil) reinstutomont will ndversely affoct the priority of the mortgege Hen. ; fv” /)'g/’
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(n) Modifloation.  If wuite Inw limite thoe necond Hon statun of Whisn Securlly Inotrumont an originaily exoauted und
rocarded, o o maximum amount of dobt or womustdmum nmboer of yenes, or I ststo Inw olhsrwise proventu the Lender from
making Loan Advancen nocurod by the first ar secend lion, Borrewer ngreos t oxseute any additionnd doouments roquired by the

Lender to oxtend tho sevond lien etitus to an additions) nmount of dobt and an ndeitlonn! nuinber of yeura und to enuso any
other liena aiher than the Firat Socurity [nstrument to be removed or subordinatod uu provided in the Loan Agreemont. If state
law doos not permit vxtension of the socend Hen atatus, whethor or not duo to any netion of the Barrawor, thon for purposes of
Paragraph 8 Borrower will be deamod to have failed to have performed an obilgation undor this Security Instrumont.

(b} Tux Doferral Progeams,  Borrowor shali not participnte in @ raal estute tax deforral program, If pny Hons crontad by
the tax deforral are not subordinate to this Socurity Instrument,

(c) Prior Lions, Borrower shall promptly discharge any lon which han priority over this Security Instrument unloss
Borrower; {n} ngrees in wriling to the payment of the obligation secured by the Men In n manner accoptable to Lender; (b)
eontests in good faith tho lien by, or dofonds agninst anforcement of tho llon in, legal procoodings which in the Landor's apiniot
oporate to prevent tho enforcomont of the lien or forfeiture of any purt of tho Property; or {¢) securos from the holdor of the lion
an ogreement satisfactory to Londer subordinating tho llen to all amounts socured by this Seeurity Instrumont, If Londar
determines that any part of the Property ia subject to n lien which may attain priority over this Becurity Instrument, Londer may
give Horrower n notice identilying the lien. Borrower shall satisfy the Hen or take tne or mare of the actions sot forth above
within ten (10) days of the giving of notice.

13. Holationship to First S8eourity Inntrumeont.
(a) Second Secvcity Invirument. In order to sacure payments which the Secretary may make to or on behall of

Borrower pursuant . Siction 255{(iX1XA) of the National Housing Act and the Loan Agrecmunt, the Secretary has required
Borrower te grant this 87cund Becurity Instrumont on the Property ta tha Secretary.

(b) Relationship o Firat and Second Beourity Instrumentw, Paymenis mude by the Becretary shall not be included
in the debt under the Firsvid-w secured by the First Security Inntrument unlesa:

(i) The First Security in:tinent la nesigned to tho Secretary; or

(i1) The Secvetary nccepts 1vitarursoment by the holder of the First Note for nll payments made by the Seerotary.

If the circumstances described in 1) or {ii) occur, then all pnyments by the Secrotary, including intoreat on the panymonts but
oxcluding late chargos paid by the Suerotury, shall bo included in tho dobt under the Firat Note.

{c) Effoct on Borrower. Whore ther= is no assignmant or reimburdement as descrlbed in (bXi) or (i1) anud the Becretary
moken pnymonts to Borrower, then Borrovearal-all not:

(i) Be required to pny amounts owed urdor tho First Noto, or pny any rents and revenues of the Property under Pnragraph

19 to the halder of the First Note or a rozolvir of the Property, until tho Secretary has required payment in full of all

outstanding principal and accrued interest uoderthe Second Note held by the Sacretnry and secured by the S8acond Security

Instrument; or

(ii) Be obligated to pay interest or shauved apprecif tio 1 2nder the First Note at nny time, whether aceruod bofore or after the

payments by the Secretary, and whether or not aceri: &-interost has been included in the principal balancs undor the First

Note.

{d) No Duty of the Seoretary, The Secretary has no cuty ‘o the holder of the Firat Note to enforce covanants of the
Second Security Instrument or to take actions to preserve the vpluay of the Property, aven though the holder of tho First Nute
may be unable to collect amounts owad under the First Note becauss/of restrictions in this Paragraph 13.

(o) Rostrictions on Enforcement. Notwithstanding anythiny elarin this Security Instrument, the Borrower shal] not be
obligated to comply with the covenants hereof, and Paragraph 19 shril have no force ond offect, whenever there is no

outatanding balance under tho Second Nota,
14. Farbearance by Lendor Not n Waiver. Any forboarance by lendZiin exercising nny right or remedy ehali not be a

waiver of or preclude the exercise of any right or romedy.

15. Joint and Several Liability. Borrower may not assign nny rights or oblizations under this Security Instrument or
under the Second Noto. Borrower's covenants and agresments shall be joint and reveiol.

16. Notioes, Any notice to Borrower providoed for in this Security Instrument shail-bs'giren by delivering it or by mailing it
by first class mail unless applicable law requires use of another mothad. The notice shall Ys-directed to the Property Address or
any other nddress all Borrowers jointly designate. Any notice to Lendoer shal) be given by firsi clnss mail o Londoer’s nddresn
stated herein or any nddress Lendor designatos by notice to Borrowor, Any notice provided foitin thin Becurizy Instrument shal!
be deemud to have beon given to Borrowor or Londor when given nu pravided in this Paragraph,

17. Governing Law; Severability. This Socurity Instrument shall be governed by Fodoral /ipw and the law of thu
jurisdietion in which the Property is locnted. In the event that any provision or clause of this Security inaiument or the Second
Nate canflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrumurior the Second Noto
which can be given effect without tho conflicting pravision, To this end the provisions of this Socurity Instmument and the Second
Note are declared to be severable.

18, Berrowor’s Copy. Borrower shinll bo given one conformed copy of this Socurlty Instrument,

19, Ausignment of Rents. Borrowor uncanditionally nssigns and transfers to Londor all the rents and revenuos of the
Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and rovenuoes and hereby divects ench tonant of the
Property to pay the rents to Londor or Londer’s agonts. However, pricr te Londer's Notice to Borrower of Borrower’s bronch of nny
covonant or agreement in the Security Instrument, Berrowor shall colloct and receive nll ronts and rovonuen of the Property as
truatee for the benefit of Londer wnd Borrower., This nssignment of rente constitules an absolute nasignment and nol on o)
nasignmont for additionnl security anly.

If Londor givos nelice of breach to Borrowor: (n) all ronts vecoived by Borrowor shall be held by Borrowor ns trustan for 9
benofit af Lender only, to be applied to the sums securad by thie Security Instrumont; (b) Lendor shall be entitled to colloct and _‘}:
receive all of the rents of the Property; and (¢} onch tenant of the Properly shall pay all renty due and unpaeld to Lender cr (D
Lender's ngent on Lander's writton demand to the tenant, &1

Borrowor has not oxocuted any prior agsignment of the rente nnd has not and will not perferm nny nct thut would provent =
Leonder from exorciaing [ts rights under this Parngraph 19, oxcopt as providoed in the Frat Security Instrumont.

Londor shall net be required to enter upon, thke control of or meintaln tho Proporty bofore o after giving notlee of breach to
Berrower. Howover, Lender or o judicinlly asppointed recelver may do so nt nny time theve is o brench. Any application of ronta
shall not cure or waive any default or invalidnto any other right or romedy of Landor, This nssignmont of rents of the Propoerty
shall tarminnte when the debt aecured by this Security Instrumont la pald in fall,
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20, Forvolosure I‘rmmtu. N«Q fElE‘l\QilA)LLﬂi@ QrR‘aXph ,fJ, l.m{ulm' ey foroefono thin

Beeudity Instrumont by judicinl proceading, Lendor sholl ho ontitled 1o enfloot all expennos noiread in pursutng the remandion

pravidad in thin Purngraph 20, including, but not Himited Lo, rensonabile atlorneys’ foas and costn of Uile avidoence,

21 Nolense. Upon poyment of ol sams soenred by thin Security Inslrumoent, Londer shall rolense Wie Boourily
Instrumont without chirge 1o Borrowor, Borrower ahis)) pny any recordation costn,

22. Walvor of Homaostond, Borrowoer walves all right of homeatond exempiion in the Property,

24. Riders to this Beourlty Instrumont,  If ona or moro ridors nre executod by Borrower end recordod togother with
this Security lnstrument, the covenants and sgrosmants of sach auch rider shull be Incorporated Inte nnd shall amond nnd
supplemont the covenants und agreements of thin Securtty Instrument ns {f the rider(s) were n part af thin Socurity Instrumont,
|Check applicable box(an)!

1.} Condominium Ridor K% Adjustabie Rate Ridor ] Shared Apprecintion Hidor

{1 Planned Unit Dovelopment Rider ] Othor(s) lspoctly)

wor accapis ind agroes Lo the terma and covenanta contained in this Security Instrumeont and
nnd recarded with it,

{%’ SIGNING BELOW, Ba
ina

A /W
““"‘1‘;2;/:5.—1 as_ e AT 4 {Suml)

\ LOULSE REWCHUX -Borrower

/S S (5om1)

-Borrower

(Ehonl)
-Borrower

{i3ard)
-Boriower

Bolow Tiads Line For Aocknowiodgmaont)

{Sp
STATE OF ILLINOIS ,  CooL County ss:

I NANCY SHEMING , a Notary Public in and for suid county and state
do hereby certily that  LOUISE REWCHUK wrpow AND NOUT SINCE REMARRIED

, personnlly known

to me to be the same person{s) whoso name(s} I8 subseribed to tho fi regoing instrumont, nppenred before me this day in
perdon, and ecknowludgod that aignod and delivered the <.id instrument as free and voluntary
act, for the uses and purposoes thorein set forth.

Given under my hand and official sonl, this D5TH day of NOUFRMLER , 199

My commission oxpires:
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ADJUSTABLE

(Home Equity Conversion Mortgage)

6845944
THIS ADJUSTABLE RATE RIDKR Is mude thin - 05TH  day of NOVEMBER | 1992 , and a Incorporatad
into and shall be dvemod to amoend and supplement the Mortgnge, Dood of ‘Trust or Becurlty Doad ("Socurity

Instrument” or "Socond Sccurity Inatrament”) of the same date given by the undersignoed (“Borrower") to secure
Borrower's Second Noto ("Noto") to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Londer”) of the same date and to securo the Lonn Agreement of the sama date nnd covering the property doseribed in
the Security Instrument nnd located at:
5625 SOUTH NEWLAND AVENUE, CHICAGO, ILLINOIS 60638

[Praporiy Addrean)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covonants nnd sgreemonts made in the Sceeuarlty Instrument,
Horvowaer and Lender lurther covenant and ngreoe nn followa:

1. Under the Nota, tho initial stated interest rato of  FIVE AND 100/1600
por canliam ( 5.1000 %) per anuum (Inltia) Intereat Rute®) en tho unpaid principal boalance in subjoct
to chango, & hereinnfer doseribod. Whon the intorost yata chinges, tho new adjusted interest rate will be
applied to thir thtal outstanding principnl balunce. An increaso or docranae tn the interest rate may reault in a
chonge in the-ariount duoe to Lender nt maturity.

2.  Ench ndjustment (0 tan interest rate will be based upon the weokly avernge yield on Unltod Btalos Tronsury
Securities adjusted t« n__onatant maturity of one year ("Indox”; the Index Is published In the Faderal Ressrve
Bullotin nnd muade aviilebla by the United States Treusury Dopartinent in Statistical Rolenss .15 (81M). I
the Index is no longer-availablo, Londer will bo voquired to use any indox prescribed by the Department of
Housing and Urban Developmont.-Lendor will notify Borrower in writing of nny such substitute indox (giving
all necessary information for derrower to obtain such index) nnd after the dnte of such notice the aubstitute

indox will be doemed to bo the Indoy! herounder.

3. Londor wiil porform tho ealculations u(ider Paragenphs 4 or 5 to detormine the now adjusted interoat rate, The
amount of the new adjusted interest rate,if £ ny, will be based on the Borrowor's eloction to have a cap on bath
the annual and lifetime rate adjustments, ¢ > have n muximum intorost rate only for the life of the loan.

[Check the appropriate box]
[] maximum intorest rate for lifo of loan (Paragrah S apphion).
¥X acap on both the annual and Hietime rate adjustment: (Paragraph 4 applies).

4. Annunl and Lifetime Caps.

(n) Tho first adjustment to the intereat rate {if any ndjustmaont is yiquirod) will bo offective un tho first dny of

DECEMBER , 1993 | (which date will not be less than iwelve (12) months nor more than

sightoen (18} months fram the date of closing), and thereafter eack ridjuatmaent to the Intorost rate will be
made effective on that day of ench succeoding year {("Chango Date"} uintts 2helean ia repaid in full.

(b) The amount of the Index will be determined, using the most recently svail-ble figure, thirty {30) days
before the Change Date ("Current Index").

(¢} ONE AND 600/1000 percontage paints ( 1.60000 4% the "Murgin") will be
added to the Current Index. The sum of the Margin plus tho Current Index will be rull a the "Caleulnted
Interest Rate"” for each Change Date,

{d) The Calculated Intorest Rate will be compared to the interest rete being earnad immediatily prior to the
current Change Date (such intorest rate baing called the "Existing Interest Rate"), Then, the new adjusted
interest rate, if any, will be determinod as follows;

(i} [If the Calculated Interest Rato is tho same ou the Exiating Intereat Rats, the interest rate will not
change.

(ii) If the difference between the Calculated Interest Rato and the Existing Interest Rats is less than or
equal {o two percontage points, the new adjusted {ntorast rate will be squal to the Caleulated Interest Rato
(subject to the "6% Cap" provided for in Paragraph 4(e}).

(iii) If the Calculated Intercst Rate excoeds the Existing Intorest Rato by more than two percentage
points, the new adjusted interest rate will be equal to two percentange points higher than the Existing

Interest Rate (subject to the 5% Cap).

{iv} If the Calculuted Interesat Rate is loss than the Existing Intereat Ente by more than two percentnge
points, the now adjusted interest rate will be equel to two porcentage points loss thun the Existing Interest

Rate (subject to the 6% Cap.)
(;)Z—.Z) /4)
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]

illng noything conteined in this Adjustablo Tonte Hidar, in no ovent will any now ndiuated
Interent rate o more thnn five parcontnge (5%) points higher or lowor than the Tnitinl Interest Rude ovar
the torm of tho Bocuzity Instrumont.

Any now adjusted rate will become offoctive on the Chango Date nnd thareaftor will bo doomod o boe tho
Existing Intorost Rate. The now Existing Intorost Rivle will remain In offect until the next Change Dato on
which the Interust rule is ndjustad,

5, Lifetime Muaximum Interest Rnta,

()

(b)

{a)

(d)

6 (a)

(h)

(c)

The firat ndjustmont to the intoreat rato (If nny ndjustment in required) will bo offectivoon N/A '

N/& |, (which dnte will be tho firat duy of tho sscond full erlandar month after cloning), and thoreaftor
oiach adjual.mnnt to the interast ruto will bo minde offectlve on that dny of each succonding month ("Chango
Dnto") until] tho lonn is repnld in M),

The amount of the Index will be delrmined, uslng the moat revantly availnble figure, thirty (30) doys
belora the Changoe Dato ("Current Indox").

N/A porcontage points ( N/R % the "Mmgin"y will bo
ndaad ta tho Current Indox. The sum of the Margin plus the Curront Index will be callod the "Calculuted
Interor_dtnte” for ench Chinngo Date.

The leasat 7 N/A % (tho llotime maximum intorest rate) or the Calowlated Intorest Rato wil}
ba tho aea sdivaeted riato. Tho new adjustad rnte witl bocume olfoctive an the Chiange Date and thorenfey
will ba deemid ¢ be the Bxinting Intorest Rato, Thoe naw Existing Intorest Rate will remaln in offect until
the next Change Delo on which the intorout rato in ndjusted.

If the Existing Inicrost Rate changes on any Chingo Date, Londor will apply tha now Exlaling [ntorout
Rite to tho total outatutidirg principal balanes, At lonst twonty-five (26} days bafore the accruad intorost is
addod to the mortgage bnlance, Londor will give Borrowoer written netice ("Adjustmont Notice”) of any
choange in tho Existing Intereit hate, Bach Adjusimont Notico will set forth (§) the date tho Adjustmant
Notice {s givon, (il) thu Chango Dates, (i1} the new Exinting Interent Rate ns ndjusted on the Change Dnto,
(iv) tho Gurrent Indox nnd the dide it wan published, (v) tho mothod of culeulating the adjustod intorent
rato, and (vi) any othor informotion v nich may be required by luw from timae Lo time,

Borrowor ngrees to pay the intorest vate be having it applied to the outatanding principal bnlance
beginning twonty-five {26} days aflor Lender hai glven the Adjustmont Natice to Borrowor, Borrowor will
continue to pay the adjustod intorest rato anzusiset forth in the Inet Adjustmont Notica given by Londer
to Borrowor until tweniy-five (28) days nfler Lanswor has glven n further Adjustment Notico Lo Borrower.
Notwithetanding anything to the contrary conidndd in thin Adjustable Rato Ridor or the Soecurity
Instrument, Borrowor will be relloves! of any obligntfon o piy, and Lender will have forfelted its right io
coltoct, uny incrense in the intereat icouding intorest adsled to tho principal (caused by the reenleulntion of
such nmount under Paragraphs 4 and 5) before twenty-five £Z6) days after Lender hay glven the applicable

Adjuatment Notice to Borrowor.

Notwithstanding anything contained in this Adjustable Rate RMdor, in the ovent that (i) tho Exfuling
Intorest Rato was raduced on n Change Dateo, nand (1) Londer falled vwwigive the Adjustmoent Notico when
roquired, and (iil) Borrower, consequontly, paid any intorest in oxcoss <€ the amount which would have
beon sat forth in such Adjusiment Notice ("Excoas Paymenis”), than Londir must aubtract from the unpaid
principal balance nll Excosas Pnyments, with intereat thereon at a rate egqual Lo thu sum of the Margin and
the Index on the Changs Dato when the Existing Intorest Rate was so reduced trem the date euch auch
Excess Payment was made by Borrower theroby incronsing the avniinble funds vnde.- the mortgage by the
Iixcess Payment and the interost thoereon,

BY SBIGNING BELOW, Borrower accopts rnd agrees to the oyms nnd covennnts contained jn this Adlustable Raote

Rider,

HEADQ . 0T/02

7
(Eiu. £ ARk /f’i-idfc //144 [Bani]

LOULSE REWCHUK -Borrowor

[Banl)
-Borrowor

{Soal]
-Borrower

{Spall

-Borraowor
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