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Case ID: C910139%4
MORTGAGE
THIS MORTGAGE ("Secusity Instr:nent”) is given on November 4, 1992 . The mortgagor is
GARY R. KANEY, A Single Man
("Borrower"). This Security Instrument is given o
CHICAGO HORTGAGE CORPORATION
which is organized and existing under the laws of THE S8TALFf oY ILLINIOS , and whose
address is 1200 SHERMER, SUITE 220 NORTHBRGOK, IL 60052
("L<uder”). Borrower owes Lender the principal sum o‘é

one hundred seventy-four thousand and @

no/lf0~emmmmeccemcannnan o Do~ (U.S. 8 174,000.00 Y
This debt is evidenced by Borrower's note dated the same date es this Secuniy ip-tvvment (*Note"), which provides for /-
monthly payments, with the full debt, if not paid earlier, due and payable on Dacember 1, 2022 @
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the INotc, with interest, and all renawnls &
extensions and modifications of the Note; (b) the payment of all other sums, with interest, adv~iced under paragraph 7 to »
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenan.s ard sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 17 i.ander the following

described property located in COOK County, ilinois:
UNIT NO. 302 IN FLAT IRON PLACE CONDOMINIUM, AS DELINEATED ON A SURVE: L0
THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL I: LOTS 1, 2 AND 3 IN HARBINE & ROMAN’S SUBDIVISION OF THAT PART COF
THE SQUTHEAST 1/4 OF SECTION 5, TOWNSHIP® 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH AND WESBT OF MILWAUKEE AVENUE, IN COOK
COUNTY, ILLINOIS.
PARCEL II: LOTS 32 AND 33 IN HARBINE AND ROMAN‘S SUBDIVISION OF THAT PART
OF THE SOUTHEAST 1/4 OF SECTION 5, 'TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH AND WEST OF HILWAUKEE AVEHUE, IN COCOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIONR
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89-103,79%1, TOGETHER WITH ITS
UNDIVIDED PERCENTAQGE INTEREST IN THE COMMON ELBHBNTS.

Item # 17-05-415~026-1011 ward #
which has the address of 850 N. MILWAUKEER AVE. CHICAGO [Straes, City],
Nlinois IZig gﬁ}'z ("Property Address®);
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TOGETHER WITH all the improvements now or hereafier erected vn 5 proflerty, and all eLsemts. appurtenances, and
fixtures now' or hereafter a part of the property. All replacements and additions shsll also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensats with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Leader, Bomower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground cents ov e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor‘gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiap. 8, in lieu of the payment of mortgage insuisnce preminms. These itsms ure called *Escrow Items.”
Lender may, at any time, collect and hold Funds in o amount not b exceed the maximum amount & lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim7, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets & lessor amount, If so, Lendar Zay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds dva on the basis of current data and seasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wii apnlicable law.

The Funds shall be held in an institution v'hoss deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for rolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowr, iiterest on the: Funds end applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a oue-ime charge for an independent real estate tax reporting service
vsed by Lender in connection with this loan, unless applicshle jaw provides therwise. Unless an agreement is made or
applicabie law requires interest to be paid, Lender shall not be noirad to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest zal' he paid on the ['unds. Lender shall give to Borrower,
without chargs, an anoual accounting of the Funds, showing credits aru uchits to the Funds and the purpoee for which esch
debit to the Funds was made. The Funds are pledged as additional security f = all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hald by arplicrble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tic zinount of the Funds held by Lender at sny
timo is not sufficient to pay the Escrow Items when due, Lender may sc notify Borrawe: in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. 3orrower shall ins’ = un the deficiency in no more than N

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instument, Lender shal] yiomr:!v refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendser, rior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of a:quisition or sale as & credit agar_s the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lende. under paragraphs
1 and 2 shal} be spplied: first, to any prepayment charges due under the Nots; second, to amounts payable wider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promnily furnish to Lendsr all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fiimish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thir Security Instrument unlees Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in @ manner sccepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceeding: which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an i greement satisfactory to Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifyiag the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keop the imytrovetheatsi pow exibting lor hereaflor erected an the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shell not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Londer may, st Lender's
option, obtain coverage to protsct Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and sha!l include a standard mortgage clause. Lendor
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reewa! notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Londer,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does 4ot raswer within 30 days s notice from Lender that the insurance carrier has offered to seitlo a claim, then
Lender may collect the r=surance proceeds. Lender may use the proceeds to repais or restore the Proporty or to pay sums
gecured by this Security Instrament, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and ‘dozcnwver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the i=orily payments referred io in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occiipy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ix 'eriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borriwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit wasis on the Property, Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that iu Zender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secv:ty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug ‘he action or proceeding to be distnissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Por:ower's intereet in the Property or other material
impairment of the lien created by this Security Instrument or Lender's 2=_urity interest. Borrower shall aiso be in default if
Borrower, dusing the loan application process, gave materially faise or inaccurate inormation or statements to Lender (or failed
to provide Lander with any materia! information) in connection with the loan evider.ced by the Note, including, but not limited
to, representations concerning Borruwer's occupancy of the Property as a principal residezce. If this Security Instrument is on a
leasebold, Borrower shall comply with all the provisions of the lease. If Borrower #.cuira fee title ta the Property, the
Jeaseho!d and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property, If Borrower fails to perform the covenants 2 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigits iu the Property (such as &
proceeding in bankruplcy, probate, for condetnnation or forfeiture or to enforce laws or regulations), tha» Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing it coust, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this pargraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance ss a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses o ceasas to be in sifect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insursnce previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nut available, Borrower shall pay lo Lander esch moath a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will zocopt, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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paytnents may no longer be required, at the option of |.ender, if moifgage&nmﬁhuc&bovehgs im dle smount and for the period
that Lender requires) provided by an insurer approvec by Lender again becomes available and is obtained. Borrower shall pey
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with eny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securod by this Security Instrument,
whether or not then due, with any excess paid to Boriower. In the event of s partia! taking of the Property in which the fair
market value of the Property immediately before the tiking is equal to or greater then the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sum~ sevured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv ialance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Projer'y immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower a4 Jisnder otherwise egree in writing or unless spplicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned b; Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Gorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply it proceeds, at its option, either to restoration or repair of the Property or to the sunn
secured by this Security Instrument, whetior or not then due.

Unless Lender and Borrower otherwise agre) in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe:red to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nat Released; Forbearance By t.cuder Not a Waiver, Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Insir ment granted by Lender to any successor in interest of Borrower shall
not uperate Lo release the liability of the original Borrowe, or Zormower’s successors in interest. Lender shall not be required to
commence proceedings Against any successor in interest or reuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Bomowet's
successors in interest. Any forbearance by Lender in exercising an right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreoments of this
Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrumeat aly to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is put rarscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withvut that Borrower’s conseal.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collustd W connection with the
loan exceed the permittex] limits, then: (a) any such lean charge shall be reduced by the amount necess».y ‘o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiti will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or b vuking & direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without sy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notico to Lendar shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have boen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Sscurity Instrumeant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be saverable,

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or 4 Beneficial Intirest in Borrgiwer, Af atflor sy puh ofthe ‘ropmy or any interest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, 8t its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by federal law as of the dato
of this Security Instrument.

If Lender exercisos this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant 1o any power of salv contained in this
Security Instrument; or (b) entry of a judgment enforciny this Security Instrumeat, Those conditions are that Borroveer: (a) pays
Lender all sums which then would be due under this Sucurity Instrument and the Note 25 if no acceleration had occurred; (b)
cures any defuult of an other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limit<2 to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secucity Jnstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sacured by
this Security Instrument Zaal. continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations sscured hereby shall carain fully effective a3 if no scceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration v der paragraph 17.

19, Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timy's vithout prior notice to Borrower. A sals may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiv payments due under the Note and this Security Instrument. There aléo may be one
ar more changes of the Loan Servicer unrelated o a iale of the Note. If there is a change of the Loan Servicer, Borrowar will be
given written notice of the change in accordance witli paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address v '/tich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cise o: parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preeriing two sentences shail not apply to the prosence, use, or
storage on the Property of smal) quantities of Hazardous Substances tha! are generally recognized to be appropriate to normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Leavder writien notice of any investigatico.claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and ap; i ezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by cay guvernmental or regulatory suthority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or iaxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radisactive materials. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where s Pronerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Ent:ower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall psy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. porm ;: ;z
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24, Riders to this S.cw ity Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the cove:ian.s and agreements of exch such rider shall be incorporated into and shall amond and supploment _
the covenants and agresments of thi~ Security Instrumen: as if the rider(s) were & part of this Security Insirument,
[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Ridor
Gradustod Payment Rider Planned Unit Development Rider Biweekly Psymant Rider
Bailoon Rider L itate Improvement Rider Second Home Rider

V.A. Rider Otaer(s) {specify]

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

STATE OF ILLINIS, COOR County ss: b
L Y/ L l%ﬁ,{/ ,nNotnryPublicinmdforuidcmmtymdmmdohanbywﬁ@P‘

o /"

GARY R. KANEY, A Single Man
, personally known to me to be the same person{d§ whose name(¥)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as RIS free and voluntary act, for the uses and purposes thersin set forth.
Given mulermyhmdmdofﬁfw seal, this 4th dayof/ﬁovenber / e, l"992

. 7 -
.- =, . 3
My Commission, Expires: 9-6‘%’ LA A J i {';q,ﬁ,.,._
léq tic
is [nstrumen . “ OFFICIAL SEAL
This t was prepared by: KINA L. CLAYTON
Q,-W'U w0810 NOTARY PURLIC, STATE OF ILLINOIS Form 304  9/90
MY COMMISSION EXFIZES  6/8/93
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Loan # €91013%4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of November , 1992 ,
and is incorporated into and shall bs deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to sscure
Borrower's Note to

CHICAGO MORTGAGE CORPORATION
(the "Lendes™)
of tho same date and covering the Property described in the Security Instrument and located at:

850 N. MILWAUKEE AVE. CHICAGO, IL. 60522
{Property Address)
The Property incl»de’ a unit in, together with an undivided interest in the commen olementa of, & condominium

project known as:
FLAT IRON PLACE

[Nan of Condominium Project)
(the *Condominium Project*). ¢ the owners sssociation or other entity which acts for the Condominium Project
(the “"Owners Association”) holis itle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's in‘eres! in the Owners Association and the uses, proceeds and benofits of
Borrower's interest.

CONDOMINTUM COVENANTS, -ir widition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveas:t-and agree as follows:

A. Condominium Obligations. Borrcwer <ixll perform all of Borrower's obligations under the
Condominjum Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projest: (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when'di:a..all duss and sssessments impoted pursuant to the
Constituent Documents.

B. Hazard Insurance. So long us the Owners Association tasintains, with a generally accepted insurance
carrier, a "master” or "blanket® policy on the Condominium Project viiich is satisfactory to Lender und which
provides insurance coverage in the amounts, for the periods, and agaivst th hazards Lender requires, including
fire and hazards included within the term "extenied coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the rontily payment lo Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazaco insurance coverage on the
Property is desmed satisfied to the extent that the required coversge is provided by ‘ae Jwners Association
policy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance cover.gr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fo'loving & loss to
the Property, whether to the unit or (o common eloments, any procoeds payable to Borrower are herely assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions ss may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and exteat of
coversge to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned snd shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Usiform Covensnt 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial deatruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of '.auder;

i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) ary \wtion which would have the effect of rendering the public liability insurance coverage
maintained by the Ovaies Association unaccepiable to Lender.

F. Remedies, If Burevar does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts disburyd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Up'as Borrower and Lender agree to other terms of ptyment, these amounts shall
bear interest from the date of disin.sement at the Note rato and shall be payable, with intorest, upon potice from
Lender to Borrower requesting paymerd.

BY SIGNING BELOW, Borrower accepts =2 agrees {0 the terms and provisions contained in this Condominium
Rider.

——

7

W74 (Seal)
J

-Borrower

(Seal)

(Seal)

-~ (Sead)
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