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THIS INDENTURE, made J— - 1Y 92 , belween
GRACE EVANGELICAL COVENANT CHURCH CF CHICAGO, ILLINOIS,

a not—for-profit Illinois corporation,

———— -

(ﬂ 4201 North Monticello Chicago, IL 60618
~ NG AND STREET) tCITY STAE
¢, hetein refcired (o as “Mortgagors,” and NATIONAT, mm Pi@PE.)RI‘m,
Ml & an Illincis not-for-profit corporation, q oo
\ 5101 North Francisco Averme  Chicago, JL 60625-3699 rQ =
{NQ. AND STREET) {CrY) (STATE} T

Above Space For Recotder’s Use Only

herein referred to as “Mortgagee,”” witnesseth:

THAT WHEREAS the_Morigagors justly indebted to tive Mortgagee apun the instaliment note of even datz herewith, in the principal sum of
Q Fifteen 'I‘I'D'l‘_:n‘a; d 0075.60 DOLLARS

Q.,(S 15,000.00 ~ Y. payable to the order of and delivered 1o the Mortgagee, in and by which note the Mortgagors promise lo Py the said principal
sum and interest at the rate #ad i1 installments as provided in said 10te, with a finil payment of ihe balance due on the 22> dayof _. ~',__ih3':,__.

.

o~y 97 . - ‘ R . .
19_# 7 and all ot said peincipal ard it terest are made payable atsuch place as the halders of the note may. from time o Lime, i witing appoint, and in ahsence
N of such appoiniment, then at tne wifiie of the Mongagee at 51 Opl North Francisco Avenue, Chicago, S
&> 60625-3699 V. o
- NOW, THEREFORE, the Mortgugur.io secute the Pnymcm of the suid prinvipal sum of money and said interest in accordance with the terms, provisions
N and limitations of this mortgage, and the pe’ formance of the covenant: and ugrccmcnts hercin contained, by the Mot ;R;n_s to be performed, and alse in
considcration of the sum of One Dollar in hs ~d paid, the receipt wheseot is here l{ acknowledged, do by these presents CC EY AND WARRANT unto the
Mortgagee, and the Mortgages's successors and as»ians, the foliowing described Real Estate and ali of their estate, right, title and inlerest therein, situale, lying
‘EL andbeinginthe _ City of Chicago! .o _LCOUNTYOF ____Coolt =~ ANDSTATE OF ILLINOIS, to wit:
‘ot -
I The South 1/2 Of itt 22 and all of Iots 23 and 24 in
- Block 2 in Walker 'z Subdivisgion of Blocks 1 to 31,
both inclusive, in Wl liiam B. Walker's Addition to

Chicago, in the Soutisest 1/4 of Section 14, Township
40 North, Range 13 East Of the Third Principal
Meridian, in Cook County. Illinois.

CGOYY8C6

SEE RIDER ATTACHED HERETO AND MADE A VAPT HEREQF.

which, with the property hereinafter described, is referred to herein as the “premises;”

Permanent Real Estate Index Mumbet(s): _ﬂ:lﬁ:ﬂﬁlll____
Address(es) of Real Estate: 4201 North Monticellq, Chicago, IL.  €0618

TOGETHER with all improvements, tenements, easements, fixtures, and arpurlcnanccs thereto belony g and all rents, issues and profits thereof for so
long and during all such times as Morigagors may be entitled thereto | which are pledged grimarily and on a pariv, with said real estate and aot secondarily) and
all apparatus, equipment or articles now or hereafter therein or thercon used to supply heat. gos, air conditioln g, water, light, power. refrigeration (whether
single units or centrally controlled), and ventilation, including {wittoul restricting the forcguing), screens, witdoy shades, storm doors and windows, floor
coverings, inador beds, awnirgs, stoves and water heaters. Al of the foregoing are declared 1o be a part of said reqlysiate whether physically aitached thereta
or not, and it is agreed that all similar apparatus, evuipment or articles her r placed in the premises by Mortgu_ors or-+hewr successors or assigns shail be
considered as constituting part of the real estate.

TO HAYE AND TO HOLD the premiscs unlo the Mortgagee, and the Mort jagee s successors and assigns, forever, for th~ pu s, and upon the uses
herain set forth, free from all rights and benefits under and by virtuc of 1the Homestead Exemption Laws of the Siate of Ihiuoi., which suid rights &nd benefits
the Mortgagors da hereby expressly release and waive.

The name of a record owner is: Grace Fvangelical Cosrenant hurch of Chicago, T1lincds

This mortgage consists of two pages. The covensats, conditions amd provisions on page 2 (the reverse side of this wor’;ge) are incorporated
herein | y reference aad are a part hereol and shall be binding ca Morigagors, their » smccessors and assigas, 9

W aess the hund . . . and seal . . . of Mortgagore the day and year first above written. GRACE EVANGELICAL COOVEIANT CHURCH

{5cal) nl-‘_mc/am,_ns.rmls______ —{Seal)
EY H tad

PLEASE

wig':;rwogls; B : o ) 2 Ve Chann
BELOW onl €

SIGNATURE(S) AScal)

HOS ST ADOONCOU R IIOCE ELIENGC C .

- SEE NOTARY JURAT ON ATTACHED PIDER — ;
MPRESS AORDEHMSNODINODDONSINNI PONT.___ MIDRODHEK . COROSSEBEERIG OO DELT
EA
EER;LE HSCBLNSSUCOMNEOBHIOR QDODOM KNGO XINSC  XEMSSOMIObENIOET DK RO
- This instrument was prepared by g@t.g‘gimul&%?%%%ﬁwLWm' n‘j,gosz

M this instrument to . NATIONAL OOVENANT PROFEISTIES, 2101 north Francisco avenue )

{NAME AND AD DRESS)

Chi IL 60625-3699
(ciry) (STATE) (ZIP CODE}
. ““FSVTK?"’\
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MORTGAGER

1. Mortgagors shall (V) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premues which
may become tamaged or be destroyed; (2} keep said premisss in good condition and repair, without waste and free from mechanic's or
other liens of claima for lien not expressly subordinated 10 the Hen thercof: (3) pay when due any indebtedness whick may be secured by
& licn or charge on the premisés superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee, (4) complete within a rcasonable time any building or buildings now or at any time in process of eruction upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect 10 the premises and the use thereof, (6) make
no material alterations in said premises except as required by iaw or municipal ordinunce,

2. Mortgagors shallme before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water churges,
sewer service charges, and other charges against the premisces when due, and shal, upon wrilten request, furnish o the Mcrtgagee duplicate
receipts theicfor. To prevent defaull hereunder Morigagors shall pay in fuil under protest, in the manner provided by stilate, any tax or

msessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Hlinois dedicting from the value of tand for the purpose of taxation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or asscssments or charges or fiens hierein
required 10 be paid by Mor!guors. or changing in any way the laws relating to the taxation of morigages or debis secured by morigages or
the morigagee's interest in the properly, or the munner of collection of taxes, so ns 1o affect this morignge or the debt stcured hereby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shal) pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided. however, that if in the upinion of counsel for the Mungn?ec (a} it migh: be unlawful to
require Mortgagors to make such gnyment or (b) the making of such payment might reeult in the imposition of interest beyond the max-
imum amoun! permitied by 1aw, then and in such event, the Morigagee may clecl, by notice in wriling given to the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and become due and payabie sixty (6Q) days fram the giving of such notice.

. 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any 1ax is dui: or becomes due
in rcs_iﬁ:ct of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors further covenant to hold harmiess and agree to indemnify the Mortgagee, and the Morigagee's sucoussors or assigns,
against any lisability inrurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such timc as-ine Morigagors are not in default either under the terms of the note secured hereby or under the terms of thiy
morigage, the Mortgagors siaall have such privilege of making prepayments on the principal of said nole (in sddition 1o the required pay-
menis) as may be provided . zaid note.

6. Morigagors shall kicp ai! buildings and improvements now or hereafier sitvaled on said premises insured against losy or damage
by fire, lightning and windstc. n _..ader policies providing for psyment by the insurance companies of moneyy sufficient cither 1o pay the
cost of replacing or repairing tiie Sanye or (0 pay in full the indebledness secured herchy, all 1n companies satisfaclory ‘o the Mortgagee.
under insursnce policies payuble, n Cose of loss or damage, to Morigagee, such rights 10 be evidenced by the standard mortgage clause to
be atisched to ench policy. and shall'defver all polivies, including addilional and renewal paolicies, (0 the Mortgagee. and in case of insur-
ance about to expire, shall deliver rep.wrl policies not fess than ten days prior (o the respective dates of expiration.

. 7. In case of default therein, Mort2agee may, but need not, make any payment or perform any act hereinbefore requuied of Mortgagors
in any form and manner deemed sxpedient, 7.l may, but need not, make full or partial payments of principal or inierest on prior encum-
brances, if sny, and purchase, discharge, coinprariie or seitle any (ax lien or other prior lien or titde or claim thereot, or redeem from
any tax sale or forfeiture aflecting said premiscs or contest any tax or assessment. All moncys paid for any of the purposes hercin author-
ized and all expenses paid or incurred In connection (Derewith, including atterneys’ fecs, and any other moneys advance3 by Mortgagee 0
prolect the morigaged premises and the lien hercof, (hall be so much additional indebiedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at the highest rafe now permitted by INinois law. Inaction ¢f Morigagee shull
never be considered as a waiver of any right aceruing ¢ th* Morigagee on account of any default hercunder on the part 2 the Morigagors.

8. The Mortgagee making sny payment hereby auil.orizcd refwting ro taxes or asscisments, may do so according to any bifl, statement
or estimate procured from the appropriate public office without (nquiry into the accuracy of such bi}l, siatement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or at’-.~r claim thereof.

9. Morigagors shall Ely each item of indebtedness herelr. meriinned, both principal and interest, when due acccrding (o the ferms
hereof. At the option of the Mortgagee and without notice to Mol gagt rs, all unpaid indebtedness secured by this mort grge shall, notwith-

standing anything in the nete or in this mortgage to the contrary, broome due and payable (a) immediately in the case of default in making
glyment of any installment of principal or interest on the niote, or (v} wden default shajl occur and continue for three days in the per-

'ormance of any other agreement of the Mortgagors herein contained.

10. When the indebtcdness hereby secured shall become due whether Yy acceleration or otherwise, Mortgagee shafl have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there ship's b> aljowed spd included as additional indeblednesy in the
decree for sale all expenditures and expenses which may be paid or incurred by o7 9n behalt of Mortgagee for attorncy-' fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’ charges, pu'sication costs and cosis (which may bz estimated as to
items 10 be cxpended after entry of the decrce) of procuring all such absiracts o/ itle, title searches, and cxaminat.ons, title insurance
policics, Torrens certificates, and similar data and assurances with respect o tiue as Mocigagee may deem tu be reasonably necessary
either to prosecute such sujt or to cvidence to bidders at any sale which may be had pursuaat to such decree the Irue condition of the title
to or the value of the premises, All expenditures and cxpenses of the nature in this parigrapk mentioned shall become s much additional
indebtedness secured hercby snd immediately due and payable, with interest thercon at the Fiphest rate now permitied by Tllinois law, when
paid or incurred by Mortgagee in connection with (a) any procecding, including prubate and hinkruplcy proceedings, 1o which the Mor!
gagee shall be a party. chher as pleintiff, claimant or defeadant, by reason of this morigage o ny. indebledness her:by secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof afier accrual of such rig'it to foreclose whether or nol actually
commenced; or {c} preparations for the defense of any actual or threatened suit or proceeding -« liinh might affect (he premises or the
security hercof.

11. The proceceds of any foreclosure sale of the premises shall be distributed and applied in the fo'lowing order of priority : Fini, on
account of all costs and expenses incidenl to the foreclosure proceedings, including all such items as are mranoned in the ptcceding para-
graph hereof; second, all other items which under the terms hercof constitute secured indebtedness addit/onal to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the now: feutis, sny overphus to Mort-
guagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a comptaint to foreciose this morigage the court in which such complaint is filed may
nppoint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, withou. -¢jard 1o the solvency
or insolvency of Mortgagors at the time or application for such receiver and without regsrd to the then value of hie ricmises or whether
the same shall be then occupied as a homesiead or not, and the Mortgagee may be appointed as such receiver, Such rvieiver shull have
power to coliect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in caie of a sale and » de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, managemenl and operation of the premises dur-
ing the whole of said period. The Court from time to time may asuthorize the receiver 10 apply the net income in his hands in payment in
whole ar in part of: ([} The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax, special assessment or
other lien which may be or become superior o the lien hereof or of such decree, provided such application it miade prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

t3. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and availsble {0 the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right to ingp the premises at afl res ble times and accets thereto shall be permitted for that

purposc

15. The Morigagors shall periodically deposit with the Morigagee such sums as the Morigagee may reasonably require for pay-
ment of laxes and ts on the premi No such deposit shall bear say interost.

16. 1f the payment of said indebtedness or any part thercof be extended or varied or if any part of the security be relezscd, all per-
sons now or st any time hereafter liable therefor, or interested in said premises, shafl be held to assent to such exiension, variation or
refease, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all si.ch persons
being expressly reserved by the Morigagee, notwithstanding such extsnsion, variation or release.

i7. Morigagee shall release this morigage and lien thercof by proper instrument uvpon payment and discharge of alf indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such rejease.

18. This morigage and alt provisions hereof, shall extend to snd be binding upon Mortgagors and all perions claiming under or
through Mortgagors, and the word “Mortgagors™ when used hercin shall inctude all such persons and afi persons linble for the paymem
of the indebtedness or any part thereaf, whether or not such s shall have execuled the note or this morigage. The word “Morigagee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from tivae to time, of

the note secured hereby.
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COVENANT CHURCH OF GCHICAGO, ILLINOIS, MORTGAGOR/DEBTOR

AND NATIONAL COYENANT PROPERTIES, MORTGAGEE

Where the terms of this Rider and Mortgage conflict, the Rider shall control,

Transfer of the Property. I all or any part of the Property or any interest in it is sold
or transferred without Nationa! Covenant Properties' prior written consent, National
Covenant Properties may, at its option, require immediate payment in full of all sums
secured by this Mortgage.

Driatur shall have the right to prepay the Note in whole or in part at any time without
pens’y. Prepayments shall first be applied to the interest due, and then to the
remainir . orincipal.

in the eveni trat Debtor shall treach any obligation under this Morigage or the Note
which it secures ¢ shall:

(a)

(b)

()

(d)

(e)

0

Receive notics *%iat any violation of any Federal, Stale or local environmental,
health or safety lea tr ragulation may have been committed or is about to be
committed by Dabizr i connection with the Property,

Receive notice that any soministrative or judicial complaint or order has baen
filed or ls about to be filed egainst Debtor alleging violations of any Federal,
State or local environmental low cr regulation or requiring Debtor to take any
action in connection with the relexaze of toxic or hazardous substances or reioase
of petroleum or any petroleum proauc’ {including, without limitation, crude oil or
any fraction thereof) into the environmarit 'n connection with the Property;

Receive any notice from a Federal, State or loc:al governmental agency or private
party alleging that the Dabtor may be liable or ru=uonsible for costs associated
with a response to or clean up of a release of a ivovuc or hazardous substance
or release of petroleum or any petroleum product (irk iuding, without limitation,
crude oll or any fraction thereof) into the environment ot any damages caused
thereby in connaction with the Property;

Receive any notice that Dabtor Is subject to Federal, State or loce! investigation
evaluating whether any remedial action is needed to respond to the e'ease of
any hazardous or toxic waste, substance or constituant, petroleum or petroleum
products ({including, without limitation, crude oll or any fraction thereof) or any
other substance into the environment in connection with the Property;

incur any additional debt without the prior written consent of National Covenant
Properties in connection vith the Property;

Fall to maintain its affiliation with The Evangelical Covenant Church or lts status
as an organization exempt from federal taxation pursuant 1o Section 501(c)(3)
of the Internal Revenue Code;

GEOtY8Co
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of in the event that:
(a)  National Covenant Properties shali reasonably deem Itself insecure;

(b)  Any proceeding shall be instituted by or against Debtor under any bankruptcy
or insolvency statute,

{c)  Debtor shall make an assignment for benefit of creditor;
(d) A receiver shall be appainted for Debtor or Debtor's property,

National Covenant Properties may, at Hs option, without notice or demand, require
immediate payment in full of all sums then due and owing on the Note.

Debtra shall (1) promptly repalr, restore or rebuiid any buiidings or improvements now
or herener on the Property which may become damaged or destroyed; (2} keep said
Property 1n-gnod condition arid repair, without waste, and free from mechanic's or
other liens or ziaims for lien; and (3) comply with all requirements of law or municipal
ordinances witk jespect to the Property and the use thereof.

Debtor shall keep ali bui'dings and improvements now or hereafter situated on said
Property insured againsi loss or damage by fire, lightning and windstorm under policies
providing for payment by {ne insurance companies of moneys sufficient either to pay
the cost of replacing or repalrirp the same or to pay in full the indebtedness secured
hereby, all in companies satisfac.ory *o National Covenant Properties under insurance
policies payable, in case of loss cr damage, to National Covenant Properties, such
rights to be evidenced by the slandard mJrtgage clause o be attached to each policy,
and shall deliver cerificates of insuraiicz savidencing such coverage, to National
Covenant Properties, and In cise of insurancr about to expire, shall deliver renewal
certificates not less than ten (10) days prior 1o ‘ha respective dstes of expiration,

Debtor agrees to pay reasonable attorneys' fees, creix and expenses incurred by
National Covenant Propertles in the collection and anforcarmenrt of the abave referenced
Note. Any forbearance by National Covenant Properties 'n axercising any right or
remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

The above terms which are incorporated into the Mortgage referenced Purve we agreed
to and accepted by the undersigned.

GRACE EVANGELICAL COVENANT CRURCH OF
CHICAGO, ILLINOIS, a notdor-profit llinols

And: e Ll

Caot¥8ch
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STATE OF ILLINOIS ) -

) 88,
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for said County and State aforesald, do

hereby certily that _TJc oid F Keey a8 yice -chair of GRACE
EVANGELICAL COVENANT CHURCH OF CHICAGO, ILLINOIS, a not-for-profit liinois
corporation, and Al . /. Keeg a8 _ Sccyetysig thereof, and

personally known to me td be the same persons whoss names are subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that as such

i cbegr and _Set retasy they signed and delivered the said
instrument and caused the corporate seal of sald corporation to be affixed thereto, pursuant
to authority uiven to the Board of of said corporation, as their free and

voluniary ac:_wrd as the free and voluntary act and deed of said corporation, for the uses and
purposes theieir %ot forth.

Given under ray hand and official seal this Z il day ol /t/auc:m é s, 1682,

%&ﬂ} (P nblo

/ Notary Public

P LSV
» OFFICIAL SEAL °
MARJORIE C. CARLSON

NOTARY PUBLIC, STATE OF ILLIACIS |
§Y COMMIGSION EXPIRER 3/22/95
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