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RECORD AND RETURN TO: -

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFPICB SQUARE-STE. 555
SCHAUMBURG, ILLINOIS 60173-4273

[Spate Above This Line For Recording Data)

MORTGAGE

2005-32246

THIS MORTGAGE (*Scsriitv Instrument”) is givenon  HOVEMBER 6, 1992 . The mortgagor s
MARK C. KRAMER
AND LOUISE J. WALION, HUSBAND AND WIFE

("Borrower”). This Sscurity Instrument is givea to
MIDLAND FINANCIAL MORTGAGE3. INC.

which is organized and existing under the laws of STATE OF, IOWA , and whose

address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50308 *Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY TWO THOUSAND .

AND 00/100 - _Dolisrs (U.S. § 232,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Seowtpylmtnmmt('Note ), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on ~PPCEMBER 1, 2022
This Security Instrument secures to Leader: (u) the repaymeat of the debt evidencea by “ze Note, with interest, and all rennwals.
extensions and modifications of the Note; (b) the payment of all other suma, with iuiziozi, advanced under parsgraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~ouvey to Lender the following

described property located in COOK County, Illirojs:
LOTS 23 AND 24 IN BLOCK 2 IN BAUER'S ADDITION IN SECTION 35 . TOWNSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AZCORDING TO
PLAT RECORDED SEPTEMBER 1.9,, 1890 AS DOCUMENT 1, 338,943, 1IN CGOR

COUNTY, ILLINOIS. vw.,c. WY ILLINOIS
VLD 00 RECCRD

S2KOVI2 PHIZ: 28 928LLD869

05-33-406-010

which has the address of 200 16TH STREET, WILMETTE
Itlinois 60091 Zp Cade (*Property Address");

ILLINOIS -Single Family-Fannie Mas/Freddis Mac UNIFORM INS TRUMENT Page T of 8 " Form 3014 990
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payments may oo longer be L]JANQOE«E LLC LAJ* MQQEFX u,.’.?,.?,f..'. ir?dzf:f the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prominms requised to maintain morigage insurance in effoct, or to provide a loas reserve, until the requiremont for mortgage
insurance cnda in accordance with any written agreement between Borrower and Londer or applicable law.

9. hupedmn. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonuble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are heroby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not (hen due, with any excess paid to Borrower. I[n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwiss agree in writing, the sums sacured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediataly before the taking, divided by (b} the fair market valve of the Property immedistely
before the taking. /Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Fronerty immediatsly before the taking is lesa than the amount of the sums secured immediately before the
taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secrired’ by this Security Instrument whether or not the sums are then due.

If the Property is abandune by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for darage:, Borrower fails to respond to Lender within 30 days afier the dats the notice is gives,
Lender is authorized to collect ana aunty the procseds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whetiar or not then due.

Unless Lender and Borrower otherasie agree in writing, any application of proceeds to principal shall not extead or
postpone (he due date of the monthly payments eivrred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearam By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Securivy Ipstrament granted by Leader to any successor in interest of Borrower shall
not oporale to relesss the Jiability of the ariginal Borie:vr: or Borrower's successors in interest. Lender shall not be required to
commence proceedings agninst any successor in interest cr refir=a to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasoi) of any demand made by the originel Borrower or Borrower's
successors in interest. Aay forbearance by Lender in exercising apy right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liabiuty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns c¢ lender and Borrower, subject to the provisions of
paragraph 17. Bomrower’s covenants and agreements shall be joint ana severs’. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instriument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b ’Z .ot personelly obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrowe: uav agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witliout that Borrower’s consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to & law wpich sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be cotiectod in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount nacsssiry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lizai*z will be refunded to
Borrower. Lander may choose to make this refund by reducing the principal owed under the Note o by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partinl prepayncat wichout any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maeil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower dosignates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph. w2

1%, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the 0
jurisdiction in which the Property is located, In the event that any provmon or clause of this Security Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be Ceon
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are aeclamd CD

to be severable.

16. Borrower’s Copy. Barrower shall be givea one conformed copy of the Note and of this Security Instrument, ore 1 m‘"{‘:

Form 3014 'f","'
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgroamants of esch sush rider shall be incorporated into snd shall smand
and supplement the covenants and agresments of this Beourity instrument as if tha rider{s) were a part of this Security
instrument.

690V¥8CH6

(Chack applicable box(es)

Graduated Paymaent Rider Planned Unit Deveiopmant Rider Biwsokly Payment Rider
&aloon Rider Rate Improvement Rider Becond Homa Rider -
V.A. Rider Other(s) {specity)

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Family Rider

W - -

BY SIGNING SELOW, Borrower accepts and sgress to the terms and covenants contsined in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it.

/ﬂ/d.w{ A A—/ J—

a {Beal}
Witnass MARK €. KRAMER Sorrowsr
. Yy /)
_ ﬁm/ /(] /f/ct]z; saal
Witnass LOUISE J .VﬁLTON Borrowsr
{Bea])
Borrawer
). _{Seal}
Sorrower
STATE OF i INOIS, COOK - | County ss:
| & L Ll\./‘f\d-—‘l_/‘k_&f \.K‘—M&g , 8 Notary Public in and for said

county and state do heraby cartity that
MARK C. KRAMER AND LOUISE J. WALTON, HUSBAND AND WIFE

personally known to mae to be the same parsonis) whose namels) subscribed to the foragoing instrumant, appesred before
ma this day in parson, and scknowledged that THEY signed and deliverad the said instrument ss THEIR
frea and voluntsry act, for the uses and purposes therein sat fo ‘

Given under my hand and officlal sesl, thls(d{ff\day of }6

“OFFICIAL SEAL®
MARTA CAROLINE SCHILLER { ;

Netary Pabile, S ai¢ of litinois Fopn B ot § OPS 1094 '
My Cemiinen Do aes 918,04 '
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THIS ADJUSTABLE RATE RIDER is made this 6TH day of NOVEMBER ,18 892 ,andis
incorporatad into and shall bs deemed to amend and suppiement the Martgage, Daed of Trust or Security Deed (the
“Security Instrument”} of the ssme date givan by the undersigned {the “Borrower”) to sscure Bofrowar’s Adjustable Rate

Note (ths “Note™ to
MIDLAND FINANCIAL MORTGAGES, INC.

ithe “Lender”] of the same date and auvering the property described in the Sacurity Instrument snd located at:
200 1€TH STREET, WILMETTE, ILLINOIS 60091 o
(Property Adaress) {‘:,:-,
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANMGES IN THE INTEREST RATE AND THE umi;”«}
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OWNE TiME -
AND THE MAXIMUM RATE THE BORROWER MUST PAY. ™.
( {“
ADDITIONAL COVENANTS. In addition to the covensnts and agresments mada in the Security Instrument, Borrower and
Lender further cr veiant and agree as follows:

A INTEREST R2/(F AND MONTHLY PAYMENT CHANGES
The Note provides far 7.1 'nitial interast rate of £.1250 % The Note provides for changes in the interest rate snd

the monthly payments, s fillows:

4. INTEREST RATE AND M.OMTHLY PAYMENT CHANGES

(A) Change Dates
The intarest rate | will psy may changs nn the first day of DECEMEER 1 ,1993 , and on that day

every 12th month thereafter. Each date 1 which my interast rate could change is called a “Change Date.”

{B}) The index
Beginning with the first Changa Date, my  ntsrest rate will be based on an i dex. The "index” is thae weeokly aversge

yisld on United States Treasury securitias adjustsd to.a constant maturity of 1 yesr, as made available by tha Federal
Ressrve Board. The mast recent Index figure asvoiwriie as of the date 45 days before sach Changs Dats is callad the

“Currant Index.”
If the Index is no longer available, the Note Holiar \rilt choose 8 mew Index which is based upon eompujab_lc

information. The Note Holder will give me notics of this evi~fer.

{C} Caiculation of Changes

8afore each Change Date, tha Note Holder will calculate my naw ‘ati rest rate by adding TWO AND
SEVEN EIGHTHS percentage points { 2 . 87507 7%} to tha Current index. The Note Holder will then
round the resuilt of this addition to the nearest ons—eighth of one petcr.riage paint {0.125%). Subject to tha limits stated
in Saction 4(D) balow, this rounded smount will ba my new interest rate until s next Change Date.

The Note Holder will than determine the amount of the monthiy paymei t that would be sufticient to repasy the unpaid
principsl that | am expected to owe at the Change Date In full on the maturity dit~ st my new interast rate in substantially
equal payments. The result of this calculation will be the new amount of my mon'ti, nayment.

(0) Limits on Interest Rate Changes o
The interest rate | am requirad to pay st the tirst Change Date will not ba greater than 7.1250 % or less then
3.1250 %, Thersafter, my intarast rate will navar he increased or dec sared on any singls Changs

Date by mors then two percentage points {2.0%} from the rate of Interest | have besn pay ng for the preceding twelva

months. My intarast rata will never be greaster than 12.8750 %,

{E} Eftective Date of Changes
My new interest rate will become sffective on sach Change Date. | wili pay the amount of my new wnthly payment

beginning on the tirst monthly psyment date after the Change Date until the amount of my monthily payment changes agsin.

690%%8¢26

(F) Notirs of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment bafore tha effective date ot sny change. The notice wiil Includa information required by taw to be given me and
alao the title and tslsphone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If al! or sny part of the Property or any
interest in it is sald or transferred {or if a beneficisl interest in Borrowser is sold or transferrsd and Borrower is not a
natural person) without Lender's priof writtan consent, Lender may, at its option, require immadiste paymant in '_fuﬂ ot &l
sums secured by this Security Instrumant. Howaver, this option shalt not bie axercised by Lander If axergise is prohibited
by federal law as of the date of this Security Instrumsnt. Lender also shall not exercise this option if: (s} Borrower causos
10 be submitted to Lender information required by Lander to avaluats tha jntonded tranafsres as if & new loan were being
mads to tha transferes; and (b} Lender rassonably determines that Landar's sacwrity will not be impaired by the (aan
assymption and that the risk of a braach of any covenant or agresmaent In this Security Instrument is ascaptabia to Lendsr.

MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2—Single Femiy-Fannle Mae/Freddis Mao Uniorrs instrumsnt DPS 4086
Form3111 3/88
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