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MORTGAGE

THIS MORTCATE ("Security Instrument”) is given on NOVEMBER 6TH , 1992
ﬂwnmtgago:is HURYARNAT PATEL AND ANILR PATEL, HUSBAND AND WIFE

(*Borrower™), This Securily Instrument is given o

2558

JAIN MORTGAGE CORFOFATION ,
which is organized and existing under e laws of ILLINOIS - » and whose address is
135 N. ADDISCN, SUITE 229, ELMHURST, IL 60126

Ky

=
-

("Lender”). Borrower owes Lender the principal sum of

EIGHTY THOUSAND AND NO/100
Doliarc (US. § 80,000,00 ). This '¢:0%1s evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which pravides for monthly payments, with the full debt, if oot paid carlics, dwc and payable on
DECEMBER 15T, 2007 . This Security It strurient secures to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions ang reodifications of the Note; (b} the payment of all other sums, with
interest, sdvanced under paragreph 7 to protect the security of this Security Insirument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nite. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located .
COUK County, Minois:

LOT 77 IN ZEMONS CAPITOL HILLS SUBDIVISION UNIT NUMGFR 5, BEING
A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTK EAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIZus PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID 4 08-24-413-032.

. 68059826

which has the address of 320 DOVER DRIVE o , DESPLAINES
[Sireet] - AT

Tllinois 60018 {"Property Address™);
[Zip Code] Y
TLLINOIS - Single Family -- Fanuie Ma/Freddie Mac UNIFORM INSTRUMENT 7 Form 3014 999 {page / of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insuranz. shail be chosen by Borrower subject 10
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described ahove,
Lendes inay, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and rencwals. [T Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o he insurtnce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agrec in wriling, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not essenod. 17 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not enswer within 30 days a notice from Lender that the carvier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice 's given.

Unless Leads and Bomower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 th. Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the P-opurty prior 10 the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immed:ately p ier tn the acquisition.

6, Occupancy, Preserrabia, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall Ccrury, establish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Secunty Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for al lcast one year after the date °f >ecupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exiengating ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al ow the Property 1o deteriorate, or commit waste on the Property. Borrowcr shall
be in default if any forfeiture action or procer’ing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or uinirvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such o ziault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruting thal, in 1ender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material imp iirment of the ltien created by this Security Instrament or Lender's
security interest. Borrower shall also be in default if Borrawes, uring the loan application process, gave maierially false or
inaccurale information or stalements to Lander (or failed to sievide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited io; ripresentations concerning Borrower’s occupancy of the
Propeity as a principal residence. If this Security Instrument is on a keaszaoid, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee title to the Property, the leasthowdand the fee tithe shall not merge uniess Lender
agrees In the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal procecding that may vigaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forf2ivizs ar W enforce laws or regulations),
then Lender may do and pay for whaicver is necessary o protect the value of tne “roperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atlomeys® fees and eniering on the Property (o maks; repairs. Although Lender may
ke action under this paragraph 7, Lender does not have to 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Zwsawes secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounis sasli bear interest fros
the dale of disbursement at the Noic rate and shall be payable, with interest, upon notice from: “ender o Borrowes
requesting payment. , .

8. Morigage Insurance. Il Lender required mongnge insurance as a condition of making the loas secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o)
premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost N
substantially equivalent 10 the cost w0 Borrower of the monigage insurance previously in effect, from an aliernaie mosigage
insurer approved by Lender. If substandally cquivalent mortgage insurance coverage is not available, Bosrower shall pay to CX’
Lendcr each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the "'r'
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these paymenis as & Joss rescrve in -
Ik:uornwm-tgagm:insura.mx:.L.oa\srmm:pa).vmemsmaynolongcrbcrequirecl.m:lu:oplicnot‘l.mdur,il‘lmrtgagc:c-D
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender o9
again becomes available and is oblained. Borrower shall pay the premiums required (0 maintain mongage insurance in &
effect, o 1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreemens besween Borrower and Lender or applicable law.

9, Imspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

10. Coudemamation.  The proceeds of any award or claim for damages, direct oF coasequontial, i conncction with ' -~
TEM 187813 {3103) Form 3014 %90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
. pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, rcasonable attormeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or s partial inicrest in the Noie (logether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments duo under the Notc and this Security Instrument. There also
may be onc or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address & which paymenta should be made. The notice
will also contzisi ar.y other information required by applicable law.

20. Hazardow; Substances. Borrower shall not cause of permit the peesence, use, disposal, storage, or release of any
Hazardous Substan:es on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in vio'aticn of any Environmental Law. The preceding two sentences shali not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances hat are genctally recognized to be appropriate W
normal residential uses and o' mrinicnance of the Property,

Borrower shail prompily giv: Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agcacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actul bnowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reriedistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take ali necessary remedial : ctiof's in accordance with Environmental Law,

As wicd in this paragraph 20, "Hazardous Substances” arc those substances defined as (oxic or hazardous substances by
Environmental Law and the following substancis: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesizie conwining asbestos or formaldchyde, and naiioactive malerials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
localed that refate to health, safety or environmental proier tion

NON-UNTFORM COVENANTS, Borrower and Lenacs father covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticc-lo/Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seckrity Instrumer: (but not prior (o acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specifv. £:) the defavit; (b) the nction required to cure the
default; () a date, not less than 30 days from the date the notice 8 ;iven to Borrower, by which the default must be
tured; and (d) that failure to cure the default on or before the daic speci7iad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciyl pioceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acra-ation und the right to assert in the
foreciosure proceeding the mon-existemce of a default or any other defomse of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified im the nock” Lender at ita option may require
immediaie payment in full of all sums secured by this Security Instrument witheot further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled tu ¢ ollect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaomable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender sla”. release this Security
Instrument without charge 1w Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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