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ATTN: KAREN MISSELE

EQUITY CREDIT LINE
MORTGAGE
THIS MORTGAGE (“Security instrument”) is given on October 30 19 92 . Tha mortgagor Is
Cglg Tauzéﬁr Banl: fka ?kokie Trust and Savings Bank, as Trustee under Truet '91"3(.?&"““.)'
This Security Instrument is given to_First Chicago Bank of St. Charles, National Association )
whicniss National Banking Associstion organizedandoxbtinoundotthe?ahfa gritec States of America
whose address is _~<0_Dunham Rcad, St. Charles . Minois 60174 {“Lendar"). Borrower owes

Lender the maximum priacioal sum of ONE HUNDRED FIFTY-FIVE THOUSAND AND NO[].DO

Dollars (U.S. $_155,000.U%. ), or the aggregate unpaid amount of all loans and any disbursements made by Lender pursuant to that
certaln Equity Credit Line Ajrermant of evan dale herewith executed by Borrower (“Agreemaent”), whichever s less. The Agreement is
hereby incorporated in this A% instrument by referance. This dett is evidenced by the Agraement which Agresment provides for
monthly interest payments, withth~ iu!l debt, If not pald earlier, due and parabla five years trom the Iasue Date (as defined in the
Agreement). The Lender will provide the Dorrower with a final payment notice at least 50 days before the final paymant must be madse. The
Agresmeam provides that loans may be r.2Za trom time to time during the Draw Period (as delined In the Agreement). The Draw Period may
be axiended by Lender In its scie diacretion, 2t in no event later than 20 years trom the date hereo!. Al future loans wi have the same hen
priority as the original toan. This Securlty ins’rument secures to Lender: (a} the repayment of the debt evidenced by the Agreement,
including all principal, interest, and other charges as provided for in the Agraement, and all renewals, axtensions and modifications: (b) the
payment of all other sums, with interest, advance uniar paragraph & of this Securlty Instrument 10 protect the sscurity of this Security
Instrument; and (¢) the pertformance of Barrower's covenants and agreements under this Securly Instrument and the Agraement and ali
ranewals, extansions and modifications thereot, all ui-tre ‘oregoing not 1o excesed twice the maximum principal sum stated above. For this
purpose, Bofrower does hereby morigage, grar. =ad convey 1o Lender the following describead property located in

T/ [p-3 156

COOK County, lllinois:

LOT 17 IN E. J. FREDIANI'S FIRST ABDITION if/ ¥T. PROSPECT BEING A SUBDIVISION OF
PART OF THE NORTH WEST OF SECTION 14, TOWNSHi® 41 NORTH, RANGE il EAST OF THE THIRD}
PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOILG.

coo trUHTY ILLINGIS
;175 iOR REGORD

Azuny 12 PN 2: 06 92044149

6T TYYREH

ermanent index o __08-14-103-00F B“x 333

which has the address of 1015 BEECHWOOD DRIVE, MI. PROSPECT

Winois___ 00056 (“Property Address™):

TOGETHER WITH all the improvemaents now or heraafter grected on the property, and all easamanta rights, appurienances, rents,
royalties mineral, oil and gas rights and profits, ctaims or demanda with respact to insurance, any and al! awards made for the taking by emf
nent domain, water rights and stock and al’ fixtures now or hareatier a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Securily Instrumant as the “Property”.

BORROWER COVENANTS that Borrower is lawilully seised of the estate hereby conveyed and has the righi to mortgage, grant ind
Sntevay the Propetty mind that e Prugorly o wivtvunibdivd, savewi v woovemiiarrves of 1gvund Bufiuvwen wariunto atid wiil Jofend
generally the title to the Propery against all claims and demands, subject to any encumbrances of record Thare |s a pricr mortgage ifrom

Borrower (G NORTH AMERICA SAVINGS dated MARCH 6 3 1993 and recorded

as document number __ 22262669
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10. Succensora and Assigns Bound; Joint and Seversl Lisbilifyt Co-tignera. The covenants and agr
instrumant shalt bind and benelit the successora and aasigna of Lender and Borrogor, subject to the provlmon.socf. ;.'.?:S:::r: :'gllml:;“i:
more than one party as Borrowar, #ach ol Borrower's covenanis and agroements shall be joint and saversl Any Borrower who co;;lgno this
Security Instrument bu! does not execule the Agresement (a) is co-signing this Security Instrument anly to mortgage, grant and convey that
Borrowersinterestinthe Property under theterms of this Security instrument; (b) ie not personally obiigated to pay the sums sacured by this
Security Instrument; and(c) agrees that Lander and any other Borrower may agree o extend, modity, forbear or make any accommodations
with regard 1o the terms of this Security instrument or the Agresmant without that Borrower's conaent

11. LoanCharges It theican secured by this Sacurity Instrument is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges coliected or to ba collected in connection withthe ioan exceed the permitied
limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the charge tothe permitted limit; and(b} any sums
already coflected from Barrower which exceaded permitted limits will be refunded 1o Borrower. Lender may choosa to make this refund by
reducing the principal owed under the Agreement or by making a direct payment lo Borrowar. l a retund raduces principa), the reduction will
be ireated as a partial prepayment without any prepayment charge under lhe Agreement

12. Natices. Any nclice to Borrower nrovided for in this Security inatrument shali be given Dy delivering il or by mailing il by first ciass
mai! untess applicable law requires use of another mathod The nolice shall be direcled to the Properly Address or any other addrass
Borrower designates by notice to Lander. Any notice to Lender shall ba given by first class mail to Lender's address staied herain or any
other address L ender dexighates by notice o Borrower. Any notice provided fof in this Security instrument shalt be deamed to havs been
given to Borrower or Heno 3r when given as provided in this pasagraph

13. Governing Law: auverabliity. Thia Security Inatrumeni ghall be govarnad by ledorul iaw and the law of lilinola in the avent that
any provision or clause of tnie S2awrily Instrument or 1he Agreemant cantlicts with applicabie law, such conflict shall not atfect othar pror
visions of this Secutity Instrurian? or the Agresment which can be given effect without the conflicting proviston. To this endthe provisions of
this Security instrument and the (AQ72emant are declared lo ba saverable.

14. Assignment by Lender. Leidar may assign all or any portion of its interest hereunder and its rights granted herein and in the
Agreement to any person, trust, financig. istitution or corporation as Lender may determine and upon such assignment, such assignee
shall thareupon succzed to all the rights, intersats, and options of Lender herein and in the Agreement, and Lender shallthereupon haveno
further obligations or liabilities thereunder,

15. Transterof the Property or s Beneficizi Intyrestin Borrower; Due on Sate. {fall or any part of the Property or any interestin it
is sold or transferredor it a bensficial interest in Boizower i8 80ld or transferred and Borrower 13 not a natural person) without Lendersprior
writien consent, Lender may, at its option, require immadir.le payment in full of ali surns secured by this Securily Instrument. However, Ihis
option shall nct be exercised by Lender if exarcise i3 pro’iibites? by federal law as of tha date of this Securily Instrument.

If Lender exercises this oplion, Lender shalt give Boriwwar notice of accelaration The nolice shall provide 8 period of not ess than 30
days tromthe date the notice is delivered or mailed within whict Borrowar mus! pay all sums secured by this Security Instrument If Borrower
failg to pay these sums priof 10 the expiration ot this period, Lendrr myy invoke anv remedies permitted by this Securily Instrument or lhe
Agreement without furthér notice or demand on Borrower.

18. Borrowers Right to Reinstate. If Borrower meets certain cor.ditions, Borrowar shall have the right to have enforcament of this
Security Instrument discontinued al any time prior to the eniry of a judgmeint antorcing this Security instrument Those conditione are that
Borrower: (a) pays Lender all sums which then would be due under this Seluity Instrument and the Agraement had no acceleration
occurred: (b} cures any default of any alher covenants or agreements; (c) pays il 2xnenses incurredin enforcing this Security Instrument,
inctuding, but not limited 1o, reasonable attornays’ fees; (d) takes such action as!.Lader may reasonably require to assure that thelien ot this
Security Instrument, Lender s rights inthe Property and Borrower' s obligation to pay thasums securad by this Security instrumeant shall con-
tinue unchanged: and{e) not use the provision more frequently than once every live years Upon reinstatamen! by Barrower, this Securily
Instrument and the obligations securad hereby shall remain tully etfective as if no accelerr.i- had occurred Howaver, this rightto reinatate

shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any pravision of any prior morig ige

18. Acceleration: Remadies. Lender shall give notice 1o Borrower prior to acceleration folicwine:{a) Borrower's fraud or material @0
misrepresentation in conneaction with this Security Instrument, the Agreement or the Equity Creo)t Lin¢ evitlenced by the Agreament; (b} N
Borrower's failure to meet the repayment terms of the Agreement, ar(c) Borrower's actions or inactions winly navarsely atfect the Property a‘
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicably Ip s crovides otherwise). The ’:".
notice shallspecity: (a) the detault, (b} the aclion required to cure the default: (¢) a date, nol tessthan 30 daystrom b2 datathenoliceis given e
ta Borrower, by which the default must be cured; and(d) that failure to cure the default on ar betore the date ypecil.ed in the notive may resunt
in acceleration of Ihe sums secured by this Security Instrument, loreclcsure by judicial proceeding and sale of the Propr.ry. The notice shall ? -
further inform Borrower of the right to reinstate after acceleration andtharight to assert in theforeclosure proceeding the nonexistance ofa mk
detault or any other defense of Borrower 10 acceleration and foreclosure i the detautt is not cured on or before the dale specified in the {a)
notice, Lender at its opltion may require immediate payment in full nf all sums secured by this Security inatrument without further demand
and may foreclose this Securily Instrument by judicial proceeding Lender shall he entitled 1o collect all expenses incurred in legal pro-
ceedings pursuing the remadies provided in this paragraph 18, including, but not limited to, raasonable attorneys’ fees and cests of

title avidence.

18. Lender in Possession, Upon acteleration under paragraph 18 or abandonment of the Property and at any lime priof tg the
expiration ol any period of rademption toliowing judicial sale, Lender(in persan, by agent or by judicially appointedraceiver) shall be antitied
to enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past due. Any rents
collectad by Lender or the receiver shall be applied first 1o payment of the costs ot management of the Property and collection of rents,
including, but not limited to, receivers fees, premiums on receiver s bonds and reasonable attornays’ fees. and thentothe sums securad by
this Security Instrument. Nothing hersin contained shall be construed as constituting Lender a mortgagee in possession in the absence of
the taking of actuai possessiun: of the Property by Lender pursuant to this Paragraph 19. In the exercise of the powurs herain granted Len-
der, no liability shall be asserted or anforced agains! Lender, all such liability baing expressly waived and reteased by Borrowaer.

20. Relsase. Upon payment of a!l sums sacured by this Security instrument, Lender shall release 1his Security Ingtrumant,
21. Waiver of Homaestead. Borrower walves all right of homeatead exaemption in the Property.

22. Mo Offaets by Borrower. No offsst or claim that Borrower now has or may have in the future against Lender shalt ralieve
Borrower from paying any amounts due under the Agreement or this Sacurity Instrument or trom performing any other obligations containad
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