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RECORD AND RETURN TO:

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

|Spack Above This Lies For Recording Data)

MORTGAGE

5230727

THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 30, 1592 . The mortgagor is
WILLIAM E. SEVENINC ' B

AND DONNA J, SEVENINMG, HUSBAND AND WIFE
) - DERT=01 RECIPDYNG £3,9%)
. TAESST TRAR 1HET J1U12/92 piithion

. . . . o . fAW DT -BLLITY
("Borrower"), This Security Instrument is given-io ) CODY. CPYNTY RECERDER -

NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STAUE OF DELAWARE , and whose
address is 300 TOWER DRIVE

TROY, MICHIGAN 48098 7' }ender"). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 25,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Jecuri’y Instrument (*Naote”), which provides for
manthly peyments, with the full debt, if not paid earlier, due and payable on TFCREMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ‘e ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inceresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ccvinants and agreements under this
Security Instrumeat and the Note. For this purpose, Borrower does hereby morigage, grant and convoy to Lender the following

described property located in COOK County, Hlinois:
LOT 6 IN BEAUDRY MANCR FIRST ADDITION BEING A SUBDIVISION Cf THE

EAST 5/8 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTKFAST
1/4 {EXCEPT THE EAST 661.05 FEET THERECF) OF SECTION 10, TOWN5SIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

24-10-428-006

which has the address of 10026 SOUTH KARLOV AVENUE, OAK LAWN
[linois 60453 Zo Code (“Property Address”);

ILLINGIS-Single Family-Farmie Mae/Freddie Mac UNIFORM INBTRUMENT . Pegsders
Q-ﬂﬂﬂu »101) YMP MOATGAGE FORMS - 1313)203-8100 - {#00;821.7291
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§. Hazard or M”UN'@‘F‘F"%Ab Mﬂ or hereafler erected on the
Propetty insured against loss by fire, hazards included within the term ~extonded coverage” and any other imzards, ircluding
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unrsasonably withheld, If Borrower fails to maintain coverage described shove, Leader may, at Leader’s
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Barrawer shall promptly give to Lender alf receipts of
paid premiuma and renewal notices. Tn the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repaif is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secused by this Security Instrument, whether or not then due, with any axcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secwiity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 4nd-Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f ¢ monthly paymeats referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Peopérty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage: to the Property prior 1o thé acquisition shall pass to Leader to the extent of the sums secured by this Security Lustrument
immediately prior to the acquisitio.

6. Occupancy, Preservation, aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usa te Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ccupy the Property as Borrower's principal residence for at least one year after
the dato of occupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoid dorrower’s contral. Barrower shull not destroy, damage or impur the
Property, allow the Property to deteriorate, or comuni? v/aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by W1s Sccurity Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of ths Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s lecurity interest. Borrower shall also be in defeult if
Borrower, during the loan application process, gave materially false or inccurate information or statements to Lender (or failed
ta provide Lender with any material information) in connection with the iz evid=nced by the Note, including, but not limited
to, representations concerning Barrawer's occupuncy of the Property as a princioal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrrwsz acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fuils to perform the < sveuants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propert: (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or reguisticis), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Prape.ty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appiaring in court, paying
reasoneble attormeys’ fees and entering on the Property to make repairs. Although Lender may take actior: under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additionat debt of Borrower secured by this
Secyrity lnstrument. Unless Borrower and Lender agree to other terms of puyment, theae amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortguge insurance as a condition of meking the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtait coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coversge lapsed vr ceased to
be in effoct. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage wsurance. Loss reserve

org 10N
Form, 3014, B/80
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24, Riders to this Security Instrument. It one or more riders are exacuted by Borrowar and revorded togisther
with this Becurity instrument, the covenants and agrosments of sech such rider ahal) be incorporated into and shall amend
and supplamant the cavensnis snd sgresments of this Security Instrumant us it the riderls} were a part of this Security

Instrument.

{Cheack sppiicable box{es))

Adjustabls Rate Rider Condominium Ridar 1~ 4 Family Rider
Graduated Payment Rider Plannsd Unit Development Rider Biweokly Paymant Rider

s Batloon Rider Rate improvement Rider Sacond Homes Rider
V.A. Rider QOtharis} (specityi

. BY SIGNING BELOW, Borrowsr accepts and agreas ta the tarms and covenants contained in this Sacurity Instrument and
in any rideris) axecuted by Borrowsr snd recorded with it

w M E H\‘A)Mﬂu\ (Gonl}

WILLIAM E. SEVENING O Bcreowar

Witness

: —{(Seal)
Witness DONNA J. NING Burrower

~15ea))

Borrower

Seal
Borcower

STATE OF ILLINOIS, COOK County ss:

“H\..( Unde St , 8 Notary Public in and for said

caunty snd state do haraby certify that
WILLIAM E. SEVENING AND DONNA J. SEVENING, HUSBAND AND WIFE

personaily known to me to ba the sams personis) whosa namels) subscribed to tha forsgoing instrument, appeared before
me this day in person, and scknowledged that THEY signad and deliverad the said instrument as THEIR

fres and voluntary act, for the uses and purposes thersin set fo . ]
Given undsr my hand and officisl seal, this 30;{‘. dey of b /a A99 7
My CPrmISTRNERRIAE oex |

Yolanda Betts .
Notary Public, Staie of Mingis Page B ot 8 DPS 1094

il b,




