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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGEN'T.

REFERENCE IS HERERY MADE TO THE
VA ASSUMPTION POLICY RIDER ATTACHED ITERETO AND MADE A PART HEREOF

THis INDEOTTURE, made this 20th day of October, 1992 between Michael W. Rehor and Cheryl A, Rehar, his wife,
Mortgagor, a7¢ Magnum Mortgage Company a corporation organized and existing under the laws of the State of
Delawure, Mortgasce.

WITNESSETH: T hat whereas the Mortgagor is justly indebled to the Maortgagee, as is cvidenced by a certain
promissory note excelier. and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date herewith,
in the principal sum of One Hundred Twenty-Three Thousand Two Hondred Twenty-One and No/100 Dollars
($123,221.00) payable with 17ierest at the rate of Seven und One-Half per centum (7.500%) per annum on the unpaid
balance until paid, and mate pavable 1o the order of the Mortgagee at its office in 12125 Woodcerest Executive Drive,
Suite 320, St. Louis, MO 6314007 ut such ather place as the holder may designate in writing, and delivered or
mailed o the Mortgagor; 1he said_nsrincipal and interest being payable in monthly installments of Eight Hundred
Sixty-One and 58/100 Dollars (386128 beginning on the first day of December, 1992, and continuing on the first
day of cach month thereafter until (he note is fully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payablc cn the first day November, 2022.

NOw, THEREFORE, the said Mortgagod, 1pr the better securing of 1the payment of said principal sum of money
and interest and the performance of the covenada'aend agreements herein contained, does by these presents MORTGAGE
and WARRANT unto the Morigagee, its sucees.ors or assigned, the following described real cstate sitvate, lying and
being in the county of Cook and the State of Nla s, w wits

LOT 629 IN GLENBROOK UNIT 7, BEING A SUBDIVISION OF PART OF THE SOUTH HALF

F SECTION 13, TOWNSHIP 41 NORTH, RANGE % Fa’T OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECDORDED APRIL 16, 1971 AS DOCUMENT
NUMBER 21 451 t64 IN COOK COUNTY, ILLINOIS,

Permanent Index Number 66 13 416 020

*shouid the Veteran’s Affuirs fall or refuse to insure its Guaransy of tho
Loan secured by this Mortgage under provisions of the Servicemen’s [teadjust-
ment Act of 1944, as amended, in the amount of $36,000.00 within 90 J~ys from
the dute the loan would normally become eligible for such puaranty, the
Mortgagee may, st its option, declare all sums secured by this Mortgage
immediately due and payable.”
DEF-21 RECOPDING
?f-‘.?“ 55 _TRAM 1086 1i1/12/9
32 £ P}
LoD CrumTyY RECORDER

ToorHER with all and singular the tenements, heredilaments and appurtenances thereunto br:lon;ﬂi?ﬂ:c
reats, issucs and protits thereof, and all fixtures now or hercalier avtached 1w or used in conncction with the
premises hercin described and in addition thercto the folowing described houschold appliances, which are, and shall
be deemed 1o be, fixiures and a part of the realty, and arc o portion of the security for the indebicdness hercin

mentioned:

To HavE AND To HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, lorever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue ol the Homeslead Exemption Laws of the State of Hlinois, which said rights and beneifis
the said Mortgagor does hereby expressly relcase and waive,
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ANID SAID MORTGAGOR covenanis and agrees:

To kecp said premises in good repair, and not 10 do, or permit to be done, upon sald premises, anything that
may impair the value thereof, or of the security intended 10 be effected by virtue of this instrument; nat to suffer
any lien of mechanics men or material men to attach to said premises; to pay lo the Morigagee, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient 1o pay all 1axes and assessments on said premises, or any
tax or assessment that my be levied by authority of the Statc of Illinois, or of the county, town, village, or city in
which the said land is sitvate, upon the Martgagor on account of the ownership thercof; (2) a sum sufficicnt to keep
all buildings that may at any time be on said premises, during the continuance of said indebicdness, jnsured for the
bencefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the

Moartgagec.

In case of the refusat or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessments on said premises, or 10 keep szid premises in good repair, the
Mortgagee may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs 10 the
property herein morigaged as may reasonably be deemed necessary lor the proper preservition thercof, and any
moneys so paid or expended shall become so much additional indebledness, secured by this mortgage, shall bear
interest atl the Jate provided for in the principat indebtedness, shall be payablc thirty (30) days after demand and
shall be paid/oat of proceeds of the sale of the mortgaged premiscs, if not otherwise paid by the Maortgagor.

Upon the request of the Mortgagee the Mortgagor shall excceute and deliver a supplemental nute or notes
for the sum or smas’ dvanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repair of said premisds, Jor tuxes Or asSesSMEnts against the same and for any other purpose authorized hereunder.
Said note or notes shall bo secured heechy on u parity with and as fully as if the advance cvidenced thercby were
included in the note firsi-drstribed above. Said supplemental note or notes shall bear interest at the rate provided
for in the principal indehbicdrics's and shall be payable in approximaicely cqual monthly payments for such period as
may be agreed vpon by the cridiior and debtor. Failing 1o agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable-thirty (30) days after demand by the creditor. In no event shall the maturity
exiend beyond the uhlimate matuiay ¥ the note first described above.

[t is expressly provided, however (afl Gther provisions of this mortgage 10 the contrary notwithstanding), that
the Mortgagee shall not be required not shall it have the right 1o pay, discharge, or remove any ax, assessment, or
tux lien upon or apainst the premises described hercin or any part thereof or the improvements situated thereon,
su long us the Mortgagor shall, in good faiin, contest the same or the validity thercof by appropriate legal
proceedings brought in a court of competent jurisbiction, which shall operate to prevent the collection of the 1ax,
assessment, or lien so conlested and the sale oi [orfeciture of the said premises or any part thereof to satisfy the
same.

AND the said Mortgagor (urther covenants and agrees as tollows:

Privilege is rescrved to prepay at any time, withoe? gremium or fee, the cntire indebtedness or any part
thereol not fess than the amount of one instaliment, or one auvuadsed dollars ($100.00), whichever is tess. Prepayment
in fuil shall be credited on 1he date received. Parnial prepaymznt’ other than on an installment due date, need not
be credited until the next following installment due date ot thirw/days afier such prepayment, whichever is earlier.

Together with, and in addition 1o, the monthly payments of princiza! and interest payable under the terms of
this as hercinafter stated, on the first day of each month untit the not: is Jully paid, the following sums:

{#) A sum equal to the ground rents, if any, next due plus the preaiams that will next become due and
puyable on pudicics of fire and other hazard insurance covering whe caorigaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by the Morigagee, and of which the
Mortgagoer is notified) less alt sums already paid thercfor divided by the rumhber of monihs to clapse before
one month prior to the date when such ground renls, premiums, taxes, aad assessments will become

delinquent, such sums 10 be held by Mortgagee in trust to pay said ground royts, premiums, taxes, and
assussments.

The aggregale of the amounls payable pursuant to subparagraph (a) and thosc payudll on the note sccured
hereby, shall be paid in a single payment cach manth, 10 be applicd 0 the followirg {iems in the order
stated:

() ground renus, if any, taxes, assessments, fire, and other hazard insurance premivms,

(1) interest on the note secured hereby; and

(Hhamonization of the principal of said notc.
Any deficiency in the amount of such apgpregatc monthly payment shall, uniess made good prior 1o the due
date af the next paymeat, constitute an event of defaulr, under this Mortgage. At Mortgagee’s option,
Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any installment when paid more
than fifteen (15) days afier the due date thercol to cover the extra expense involved in handling delinquent
puyments, but such “late charge” shall not be payabic out of the procceds of any sale madc to satisfy the
indebledness seeured hercby, untess such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured herehy.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagee as Trustee, for ground rents, taxes, and asscssments,
Or insurance premiums, as the case may be, such excess shall be credited on subscquent payments 1o be made by
the Morigagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded te the Morgagor. If,
however, such monathly payments shall not be sufficient to pay such items when the same shall become due and
pavable, the Mortgugor shall pay to the Mortgagee as Trusiec, any amount necessary 1o make up the deficiency.
Such payments shall be made within thirty (30) days aficr wrilten notice from the Mortgagee stating the amount of
the delicicney, which notice may be given by mail. If at any time the Mortgagor shall tender 1o the Morigagee, in
accordanee with the provisions of the note sccured herchy, full payment of the entire indebtedness represented
thereby, the Mortgagece as Trustee shallin computing the amount of such indehtedness, credit to the account of the
Morigagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.lf there
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shall be a. defaull under any of 1he provisions of this mortgape, resulting in a public salc of the premises covered
hereby, or if the Mortgagee acquires the property after default, (k¢ Mortgagee as Trustee, shall apply, at the time
of the commencement of such procecdings or at the lime the pro?crty is otherwise acquired, the amount then
remaining o credit of Mortgagor under subparagraph (a), as 8 credit on the interest accrued and unpaid and the
balunce to the principal then remaining unpaid vnder said note .

AS ADDITIONAL SECURITY for the payment of Lhe indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee afl the rents, issues, and profits now due or which may hercafier become due for the use of the premises
hereinabove described. The Mortgagor shall be entitied to collect und retain all of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuscs and rovaities resulting from oil, gas or other mineral leases or
conveyances thereof now or hercafier in effect. The lessce, assignee or sublessee of such oil, gas or mineral leases
is directed to pay any profits, bonuses, rents, revenues Or royaltics to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance of such type or types and amounts as the Mortgagee
may from lime to time require, on the improvements now or hereafter on the said premises, and except when
puyment for all such premiums has therctofore been made, he'she will pay promptly when due any premiums
therefor. All insurance shall be carried in companics approved by the Mortgagee and the policies and rcnewals
thereof shall k¢ held by the Mortgagee and have attached thereta Joss payable clauses in favor of and in form
acceptlable wi e Mortgagee.ln eveny aof toss Morgagor will give immediale notice by mail to the Mortgagee, who
may make proalOf toss i not made promptly by the Mortgagor, and cach insurance company concerned is hereby
authorized and dircored (0 make payment for such loss directly to the Morigagee instead of 10 the Maortgagor snd
the Mortgagee joinibs ond the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its
aption cither 1o thd redzetion of the indebtedness herchy sceurcd or to the restaration or repair of the property
damaged. In event of Grerlosure of this mortgage, or other transfer of title to the mortgaged property in
cxtinpuishment of the ind<piridness sccured hereby, all right, title, and interest of the Mortpagor in and to any
insurance policies then in fores shall pass to the purchaser or graniee.

In THiE EviENT of default in aaking any monthly payment provided for herein and in the note secured hereby,
or in case of a breach of any othee.Covenant or agreement herein stipulated, then the whoice of said principal sum
remaining unpaid together with acciued interest thercon, shall, at the election of the Mortgagee, without notice,
become immediately due and payabic.

IN Thi EVENT that the whole of said Geb. is declared 1o be due, the Mortgagee shall have the right immediately
1o forcclose this mornigage, and vpon the filing'ol any bill for that purpose, the court in which such biil is filed may
al any time thereafter, cither before or afier salcand without notice 1o the said Mortgagor, or any party claiming
under said Mortgagor, and without regard to the s bveacy or insolvency at the time of such application for a receiver,
of the person or persons liable for the payment of the/indzbiednsss sccurcd hereby, and without regard to the value
of said premises or whether the same shall then b: occupied hy the owner of the equily of redemption, as a
homestead, appoint a receiver for the benefit of the Mor(gigee, with power to collect the rents, issues, and profits
ol the said premises during the pendency of such forecluoars suil and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, awd-nrofits when collected may be applied 10oward the
payment of the indebtedness, costs, laxes, insurance, and othel iv.ms necessary for the protection and prescrvation

uf the property.

IN Castz OF FORECLOSURE of this mortgage by said Mortgagee in suy court of law or equily, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stcnogranhers’ fees of the complainant in such
proceeding, and afso (or afl outlays for documentary evidence and the cost ol a complete abstract of title for the
purpase of such foreclosure; and in case of any other suit, or legal proceeding, ysherein the Mortgagee shall be made
a party thereto by reason of this mortgage, its costs and expenses, and the scasonable fees and charges of the
antarneys or solicitors of the Mortgagee, so made parties, for scrvices in such suit er sroceedings, shall be a further
licn and charge upon the said premises under this mortgage, and all such expenses sh2ll become so much additional
indebtedness secured herehy and be allowed in any decree foreclosing this morigage.

THERE SHALL Bl INCLUDED in any decree foreclosing thin mortgage and be paid out of ' he procceds of any sale
made in pursuance of any such decree: (1) Al the costs of such suit or suils, advertising ce'c, and conveyance,
including reasonable avorneys’, solicitors’, and stenographers’ lees, outlays for documentary /evidence and cost of
suaiyg abstract and cxamination of title; (2) al! the moneys alvanced by the Mortgagee, il 205, [or any purposc
authorized in the morigage, with interest on such advances al the rate provided for in the princip2l indebtedness,
from the Lime such advances are made; (3) all the accrued interest remaining unpaid on the indeiedness hereby
sceored; {4) all the said principal money remaining unpaid; (5) all sums paid by Lhe Veterans Aaministration on
secount of the guaranly or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if 7
any, shall then be paid 1w the Morigagor. 3

wm

I Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and wa

duly perform all the covenants and agreemcenis herein, then this conveyance shall be null and void and Morigagee %%

will, within thirty days after writticn demand thercfor by Mortgagor, exccuted a release or satisfaction of this "‘

mortgage, and Mortgagor hercby waives the bencfits of all siatutes or laws which require the earlicr execution or ¢y
delivery of such relcasce or satisfaction by Mortgagee.

The licn of this instrument shall remain in [ull force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof hereby secured; and no extension of the time of payment
ol the debt hercby scecurcd given by the Morigagee 1o any successor in interest of the Mortgage
or shall operate 10 releasc, in any manner, the original liability of the Mortgagor.
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If the indebiedness sccured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thercunder and in effect on the date hercof shall govern the rights, duties and liabilities of
the partics hereto, and any provisions of this or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

T COVENANTS HEREIN CONTAINGD shall bind, and the bencefits and advantages shall insure, to the respective
heirs, executors, administralors, successors, and assigns ol the parties hercto. Wherever used, the singular number
shall include any payee of the indebtedness hercby secured or any transferec thereof whether by operation of law

ur otherwise,

Witness the hand and scal of the Morngagor, the day and year Mirst writien,

Wan

Mz/\&jb&.zﬁ M . Mm o %MO @ UQG/’iTL wrn:::j

Michaet W, Fichor Cheryl A. Rehﬁ' h -

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

) ss
COUNTY OF CD
I _ha_ , & notary public, in and for the county and State aforesaid,
Do Hereby Certify that Michael W. Rehor and Cheryl A. Rehor, his wife, pcrsonally known to me to be the same
person whose name(s) subscribed 1o the foregoing insirument appeared before me this day in person and
acknowledped thar _they signed, sealed, and delivered the said instrument as their free and

voluatary act for the usces and purposes therein set forth, including the release and waiver of the right of homestead.

This instrument was prepared by: GIVEN under my hand and Notarial Seal this

Magrmum Mortgage Comparty October 20, 1992
12125 Woodcrest Executive Dr. € W

St. lonig, . MI, 63141

“OFFICIAL SEAL"™

N o SEAN O'B
Hlinois VA Mortgage § Notary Pubkc, s“ﬁ Eorg
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ASSUMPTION RIDER TO VA MORTGAGE,
DEED OF TRUST OR SECURITY DEED

106 ileine Dr., Streamwood, IL 60107
{Property Address]

Tuis RIDER is made a part of and changes the terms of the Mortgage, Deed of Trust or Security Deed dated
October 20, 1992, covering the above property and given by Michael W. Rehor and Cheryl A. Rehor, his wife
(“Borrower”) to Magnum Mortguge Compuny, a Delaware Corporation, as follows:

L. Truasfer of Property. This loan is immediately due and payable upon transfer of the property securing
such loan 10 uny transferce, unless the aceeptability of the assumption of the loan is established
pursuant 1o Section 1817A of Chapter 37, Title 38, United States Code.

Funaing Fee. A fee cqual to onc-half of one percent ((5%) of the balance of this loan as of the datc
of wriansier of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as/(rusice for the Administrator of Veterans Affairs. If the assumer fails to pay this fec at the
time of tzan: fer, the fee shall constitute an additional debt to that already secured by this instrument,
shatl bear-irierest at the rate herein provided, and, at the option of the payee of the indebtedness
hercby sccursd ar any transferee thercof, shall be immediately duc and payable. This fee is
automalticatly waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(h).

Processing Charge. Upon application for approval o allow assumption of this loan, a processing fce
may be charged by thd loan-holder or its authorized agent for determining the creditworthiness of the
assumer and subsequendly revising the holder's ownership records when an approved transier s
complcted. The amount of Zois charge shall not excecd the maximum established by the Veteran's
Administration for a loan 1o which Scction 1817A of Chapter 37, Titic 38, United States Code appiies.

Indemnity Liability. If this ob)igatiun is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran unde! Jne terms of the instrumcnts creating and sccuring the loan,
including the obligation of the veterdn 1o indemnify the Veterans Administration to the cxient of any
claim payment arising from the guaranty o¢ wsurance of indebiedness created by this instrument.

et 20 o hon

Michuel W. Rehor “heryl A. Rehor G

VA ASSUMPTION RIDER 307403




